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The following table, made up by telegraph, etc., indicates | Mansfield’: *°°°::! 166 499 

that the total bank clearings of all the clearing houses of the a 167'479 
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$2,260,672,177 the corresponding week last year. 
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Cleartngs— Returns vy Telegraph, Seattle.......... 
Week Ending Septemter 16. 1905. 1904. P. Cent. xait taiks City. 
TIANA... ccccrccceees 
New York.........006 dunsctanaGeracaecs ¥1,235,684,079 |  $1,170,042,503 +56 spokane . 4 
113,852,288 90,061,023 | +141] Tacoma 
103,015,203 92,727,249 +111] Helena 
234 17,353,603 | +156 gerne... ot 
168,031,805 145,303,047 | +156} 910Ux ni? 
47,181,922 42,204,419 | +118] Total Pacific. 
10,770,703 11,047,114 —85| Kansas Ci... ip rot 
Seven cities, 5 days. $1,688, 108,324 $1,577,739,948 +77 | Omaha...... ; rH 
Other cities, 5 days..... ° $25,971.278 300,104,409 +86 Ly } . . & rt 
Total all cities, 5 days............. $2,024,079.602 | $1,877.844,357 +7°3| Denver ........00000- nt 4,848,011 
All cities, 1 day ........seceeeeeeeeeeees 408,407,623 382,827,820 +68 } at Moines... Ly bad 
Total all cities for week........... $2,432,487,225 $2,260,672,177 +76 Topeka ; 1a ae 
avenpo ’ y 
: : Wichita. 1, 693,928 
The full details for the week covered by the above will be Colorads Sprina... oor 690,923 
given next Saturday. We cannot furnish them to-day, clear- | 70d8" Rapids.......... 258,120) | +" ii 144 878 
include mt 


ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 


We present below our usual! detailed figures for the previous | Houston 






























































ge 


#53 
322 





ee era 


week, covering the returns for the period ending with Satur- | Ralreston 012,815 
: Richmond... 873'915 
jay noon, September 9, and the results for the corresponding p mom neneees 346/388 
week in 1904, 1903 and 1902 are also given. Contrasted with Atlanta, .. 2. <t-4 
the week of 1904 the total for the whole country shows a gain | Norfolk. 1-438 .607 
of 80°6 percent. Outside of New York the increase over 1904 | Kort Worth... 1) O4.421 
is 161 per cent. —— oeecececeeres 2,181.879 
: Little Rock. 731,486 
Week ending Sept. 9. Charleston............] 1.206.882) =: G7,865/4+102 0] = O74,274, ik... 
or Macon....... bis fo 
1904. 1903. 190% Gmattancos . _ 822,151 
$ eens, Ga ee eeeeeees 
ie ahaa 1,662,0€3,123 esesseesenees ees - - 
etry f] Potet Southern ..... 
512, RR 
amet Meee tog | Outside New York.. 
8.346.800 
8,427,229 CANADA— 
2,058,672 
1,115,381 
adaises 1;239375 
pabspaees 1,113,218 
793,207 
886.100 
450,560 
$14,473 









































Total Canada ....... 


—————— 




















wien tee mmm 


+ vecanecetesen adnate 











| 
; 
| 
} 


































































ee ee 


Eee ene oS 








868 THE CH 


[ VOL. LXXxI. 


RONICLE. 








THE FINANCIAL SITUATION. 


The two chief adverse influences operating as last 
week closed have been for the time being in some 
measure modified. Of these the money market was 
the more threatening; and the apparent danger in that 
direction seemed to be increased by the unusual char- 
acter of the bank return the last day of the week, 
Saturday September 9, showing as it did a loss to 
gross reserves of $10,958,800 and to loans of $30,237,- 
300. This was sentimentally quite a sensational 
exhibit. The change in loans has been, however, gen- 
erally assumed as due to an interchange between banks 
and trust companies. Very likely that is in part the 
explanation. But if thesame method be acceped to ac- 
count for the entire loss in loans which the bank returns 
recurde1, the operation would seem to be something 
of a marvel. Moreover it is hardly necessary to draw 
on the imagination to that extent; during recent 
weeks, especially the last two, there have been un- 
usually heavy sales here of finance bills daily in pro- 
gress. Such operation: might be attended—for the 
purpose of easing an impending monetary strain here— 
by transfers temporarily to London of large loans 
which were being carried by our banks Dividing 
this loss in that item between these two causes, instead 
of attributing it all to the one, would make the affair 
wholly reasonable and take away from the bank 
return the aspect which caused the public bewilder- 
ment and set it to guessing. 

This loss in loans, which is notable because so large, 
is also notable because it relieves the total from its un- 
favorable aspect; that is because (1) it relieves it from 
the unfavorable comparison made with previous 
similar exhibits, and (2) because it shows how readily 
in any crisis the Associated Banks can mobilize their 
assets. It will be remembered that last week in this 
column we referred to the fact as unfavorable that 
the bank loans, according to the return of the Clearing 
House Association for September 2, were abnormally 
high—a feature in the situation which is no longer so 
conspicuous, the total being, after the loss of last Sat- 
urday, $1,106,683 ,500, against $1,130,486,200 at the 
same tims i11904. Of course it is not impossible that 
the loan item may be added to the current week or 
subsequent weeks. So long as business is expanding and 
enterprise widening and the proportions do not get so 
large as to threaten the stability of affairs, that would 
be a natural tendency; but while the assets of the 
Clearing House institutions are of such a high character 
that they can by a natural process appear among 
their assets to-day, and in the Bank of England or 
scattered among the New York trust companies 
to-morrow, no one need fear a catastrophe. 

A chief encouragement the current week borrowers 
seemed for a time to rest upon was the promise of relief 
afforded by the engagement Tuesday in London of 
gold in bars to the value of $1,275,000 for shipment to 
New York. ‘There appeared at first to be some reason 
for the claim that this was only the fore-runner of 


said that under present conditions taey could find no 
profit in bringing gold over. Besides that, the Sub- 
Treasury was absorbing bank reserves rapidly and 
hence that the inflow of gold to be of service must 
cover both the Sub-Treasury absorption and the srop 
needs, which was an expectation at present without 
warrant. 

A considerable gold import movement depends, 
too, upon a good many contingencies. Among them is, 
as everyone knows, a premium charge, and other 
impedimenta European nations throw about their 
holdings of that metal if for any reason they are 
short and there is a demand fn export. If they want 
to keep what they have, they use every device they 
can to retain it. This is so while we on the other 
hand are to-day apparently seeking to repel an inflow. 
We could easily draw the mete! from Europe if we 
showed any urgent need. If, for instance, we really 
wanted to enlarge our supply of gold,the rates for 
money must rise to a point which would overcome any 
unnatural obstruction other nations might set up 
against a frse movement, avc the metal would come 
in spite of all such artificial obstacles. In other 
words, instead of leaving an open way for an inflow, we 
stupidly choke up the channels of commerce with 
paper notes, forcing an abnormally easy and congested 
money market and so leaving no place or use for gold. 

For a moment look at the features just referred 
to as attending gold imports t-day in the light of 
experience.; for it is no new thing that such a move- 
ment once inaugurated should raise expectations of an 
uninterrupted flow of the metal. The truth is that the 
precurement for import this week of $1,275,000 gold 
from London was effected under conditions which 
make it impossible that this import should be promptly 
followed by other consignments. The condition of 
the bullion market at the British capital, as disclosed 
by inquiries by bankers who this week sought to procure 
the metal for export to New York, was found to be such 
that only gold whic’ is concurrently received from 
abroad is available for purchase for export. <A price 
slightly in excess of the normal was placed upon gold 
in transit early this week; later the price was advanced 
so that calculations made show that there would be no 
profit, but aloss,onany import of gold now, and none 
until money here gets so high that rates of foreign 
exchange shall fall to points which will justify bankers 
in paying the premium for the metal. Very much 
such a situation existed in 1903. At that time, con- 
currently with a rise in money in New York, the price of 
bar gold was advanced in London to the highest pos- 
sible maximum; that is. to figures which threatened to 
cause the withdrawal of sovereigns by shippers, so that 
further obstruction became no longer possible; then 
the Bank of England relaxed its grip upon its stock of 
bullion, and gold imports continued until the New 
York money market was relieved. 

The foreign trade figures for August issued this 
week show what a strong trade situation the United 


many more e igazements soon to follow; in other words, | States is acquiring this year. " So far as the merchan- 
that this shipment presaged imports large enough to| dise balance controls gold imports, there never was a 
make good the withdrawals of currency to supply the | period when a large inflow of that metal was so clearly — 
crop demand, and all other demands, and sc remove | assured as during the last half of 1905. Of course the 
that shadow overhanging the future of money. It so|movement of the year’s products has hardly begun 
happened that this surmise was based on insufficient | yet, still the exports since July 1 are extremely large, 





grounds, as we shall shortly show. Bankers as a rule} and although the imports are also very free the balance 
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of eports is nearly 214 times the amount it was the 
same two months in 1904. Thus the exports for July 
and August reached $225,384,000 in 1905 against 
$177,477,000 the same months in 1904; but as the 
imports were this year $180,405,000 and only $158,- 
932,000 in 1904, the balance, or excess of exports, was 
only $44,979,000 in 1905 against $18,545,000 in 1904. 
The abnormal exports for those months this year are 
due in great part to the surplus of the old cotton crap, 
though since the first of September the. new crop has 
been moving in very considerable volume. In August 
the value of the cotton exports was $17,232,369 
against $6,136,334 in August 1904. From this time 
the merchandise exports ought to increase rapidly and 
the excess of exports become more important. 

The announcement that J. P. Morgan & Co. have 
taken over the syndicate holdings of stock in the 
Cincinnati Hamilton & Dayton Railway Company is 
an event of considerable importance. It removes 
what might have become a very disturbing feature in 
the railroad and financial world. The Cincinnati 
Hamilton & Dayton, as is known, has recently ac- 
quired the Pere Marquette Railroad (which is itself 
a consolidation of various smaller roads), and the two 
together jointly own the Chicago Cincinnati & Louis- 
ville Railroad. Altogether this combination com- 
prises 3,643 miles of road situated in the Middle 
Western States, with the Eastern terminus at Buffalo 
and the Western termini at Cincinnati, Chicago and 
Springfield, Ill. By reference to the map given on 
pages 326 and 327 of our ‘‘Railway and Industrial” 
Section for July 29 1905 the reader can see what a com- 
prehensive body of mileage this forms, and there had 
been some talk of providing a line to the seaboard. 
There was no intention, of course, on the part of the 
syndicate holding this network of roads to retain per- 
manent control, and it appears there were internal 
dissensions as to what disposition should be made of 
the property. Under these circumstances the pos- 
sibility that the system might eventually pass into the 
hands of financial freebooters who would use the same 
to promote speculative schemes obviously involved a 
real danger to the situation. It is fortunate, there- 
fore, that Mr. Morgan, who on so many previous occa- 
sions when danger has threatened to railroad and in- 
dustrial interests has stepped in to avert the ill im- 
pending, has again come to the rescue. Just how 
Mr. Morgan will dispose of the property has not yet 
transpired. Admittedly he will have no difficulty in 
finding ready purchasers. The Vanderbilt people 
would be glad to have the system, and so would the 
Pennsylvania Railroad people; but neither, we may 
be sure, would be satisfied if the other got it. The 
Erie, too, is looking with covetous eyes in the same 
direction. Mr. Morgan’s task is to find such lodgment 
for the property as will remove friction, not promote it. 
The task is not an easy one. It will tax Mr. Morgan’s 
ingenuity, but no one has the least doubt that he will 
solve the problem in a satisfactory way. In the mean- 
time there is a feeling of relief in conservative circles 
that this important combination of roads is now in 
safe hands. 

For the month of August the New York Central 
Railroad reports an increase in gross earnings of $824,- 
925 over the same month last vear, and at $8,146,195 








the 1905 total compares with only $5,980,876 for Aug- 
ust 1900—five years before. Contemporaneously we 
have the report of the Agricultural Department at 
Washington for the first of September, affording assur- 
ance of the largest grain crops on record. Our reason 
for joining these two matters is that they throw so much 
light on the existing industrial and railroad situation. 
The Central’s increase shows the prosperity already 
existing. The excellent agricultural yield holds out 
the promise of a continuance of this favorable situation. 
The grain harvest is certain to be of really exceptional 
magnitude. It is possible now, too, to dwell upon this 
feature with considerable confidence because the time 
remaining in which damage can be done by adverse 
weather is really very limited. Possibly a killing frost 
in the West if it came within the next few days might 
reduce the yield of corn to some extent, or at least 
make a portion of the crop unmerchantable; but that 
is about the only thing that can interfere with the real- 
ization of the present extraordinarily bright promise. 
As it is, the indications point to a corn crop of 2,700,- 
000,000 bushels—the very largest production of this 
cereal ever realized in the United States, and compar- 
ing with 2,467 ,000,000 bushels in 1904 and 2,244,000,- 
000 bushels in 1903. The wheat crop will not be the 
very best on record, but seems certain to reach over 
700,000,000 bushels, which will compare with only 
552,000,000 bushels in 1904 and with 637,000,000 
bushels in 1903. The oats crop, according to present 
indications, will amount to 925,000,000 bushels against 
894,000,000 bushels last year and 784,000,000 bushels 
the year before. In other words, the yield of corn, 
wheat and oats combined promises to be 4,329,000 ,000 
bushels for 1905. against 3,914,000,000 bushels for 
1904 and 3,666,000,000 bushels for 1903. 

From every side come reports of great activity and 
buoyancy in the iron and steel trades. Prices, too, 
are advancing. Orders appear to be pouring in on an 
unprecedented scale. We notice that the “Iron Trade 
Review” of Cleveland states that the steel-rail mills 
have now booked orders for 1906 delivery for fully 
1,300,000 tons of rails, and that at least 200,000 tons 
ordered for this year will have to be carried: over into 
next year. Moreover, the “Review” estimates that 
the production of rails for 1906 will be at least 3,500,000 
tons. What this would mean can be judged when we 
say that last year the output of rails was only 2,284,711 
tons and in 1903 (the year of maximum production) 
the output was 2,992,477 tons. In the meantime iron 
production continues on a moderately large scale. 
Both the “Iron Age’’ of this city and the Cleveland 
paper have this week brought together the statistics 
for the month of August, and these show that while 
the furnaces are more active than they were a few 
weeks ago, yet there has been no return to the extraor- 
dinary activity which prevailed in April and May. 
The “Age” reports the make of iron in August 1,841,- 
413 tons, against 1,741,935 tons in July and 1,793,289 
tons in June, but against 1,963,717 tons in May. 
Details regarding stocks are missing this time. The 
“Age” gives no figures at all and the “Trade Review” 
states that stocks show little change, but apparently 
bases its conclusion on imperfect returns. The truth 
is there seems to have been difficulty this time in col- 
lecting data with regard to both production and stocks. 
The “Age”? merely says that its reports are not as 


























































—————— 








870 THE CHRONICLE, 


[VOL, LXxx1, 








complete as usual. The “Trade Review” goes further 
and declares that ‘“‘candor compels the statement that 
owing to the decision reached by interests representing 
some fifty furnaces, that it is not wise to publish 
monthly reports of production and stocks, it has been 
imposs‘ble to make the report for last month as ac- 
curate as heretofore.” It would be matter for deep 
regret if these useful statistics should have to be dis- 
continued because of the failure of some of the furnaces 
to furnish the necessary data. 





The Imreria! Bank of Germany on Monday ad- 
vanced its official rate of discount to 4 per cent from 
3 per cent, at which it had stood since February 25. 
With this exception there was no change in official 
rates by any of the European banks this week. Open 
market, or unofficial, rates were firmer at London and 
Paris and easier at Berlin and Frankfort. The price of 
gold bars in the London market was advanced on Mon- 
day to 77 shillings 914 pence per ounce and on Wednes- 
day to 77 shillings 954 pence; these quotations are, 
however, understood to represent bids. Gold to the 
amount of $1,275,000 was procured in London on 
Tuesday for shipment hither; this is the first importa- 
tion of the season. 

The most notable feature of the statement of the 
New York Associated Banks last week was the unprece- 
dented contraction of $30,237,300 in loans and the 
reduction, also a new record, of $41,165,100 in de- 
posits; the previous maximum decreases in these 
items were $24,204,800 in loans on May 18 1901 and 
$29,049,300 in deposits May 21 1904. The cash re- 
serve was decreased last week by $10,958,800, while 
the required reserve against general deposits was re- 
duced $10,291,275; the surplus was, therefore, lower 
by $667,525, at_$4,831,350, the minimum of the year. 
The bank statement of this week should reflect, among 
other items, the transfer hence to San Francisco on 
Monday of $500,000 and on Wednesday to New Or- 
leans of $200,000. 

The above noted transfers, however, by no means 
represent all the operations adverse to the banks 
through the Sub-Treasury, and this week it is esti- 
mated that there has been an average daily loss t» 
these institutions of at least $1,000,000 due to receipts 
from various sources, including Customs and internal 
revenue, in excess of disbursements. The daily re- 
ports of the result of Treasury operations have con- 
tributed to cause some apprehension of another ur- 
favorable bank statement this week, and consequently 
there has been a firm tone for money on call and for 
short maturities. The announcement of gold imports 
and a report that the Secretary of the Treasury con- 
templated a restoration of about $20,000,000 of the | 
public deposits which have been and are now being 
withdrawn from the banks tended partially to allay 
anxiety regarding the immediate future of the money 
market; there appears, however, to be no assurance 
that gold imports will be large enough to make much 
of an impression upon local supplies of money. Be- 

sides, these withdrawals by the Sub-Treasury are being 
continued at the rate of a million dollars daily from the 
New York banks, while if the deposits should be re- 
turned, as suggested, the funds would be so widely 
distributed as to afford little relief to the situation at 


halaaces loaned on the Stock Exchange daily during 
the week, until Friday, (when loans were made at 4 
per cent) at 3] per cent and at 214 per cent, averag- 
ing 234 per cent. Banks and trust companies quoted 
234 per cent as the minimum. Time loans on good 
mixed Stock Exchange collateral were 334@4 per 
cent for sixty and 4@4¥ for ninetv days, and 444 @44% 
per cent for four to six months; these rates seem to be 
attracting offerings from the interior, and some Eastern 
and Chicago money has been loaned during the week 
in this market: Commercial paper is not freely offered 
through brokers, merchants generally borrowing from 
their banks. Quotations are 44%4@5 per cent for 
sixty to ninety day endorsed bills receivable, 444@5 
per cent for prime and 5144@6 per cent for good four to 
six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 3 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London 3 per cent. 
The open market rate at Paris is 15g per cent and at 
Berlin and Frankfort it is 34 per cent. According 
to our special cable from London, the Bank of Eng- 
land lost £436,641 bullion during the week and held 
£35,257 ,182 at the close of the week. Our corres- 
pondent further advises us that the loss was due to 
imports of £19,000 (wholly bought in the open mar- 
ket), to exports of £765,000 (of which £759,000 to 
South America and £6,000 to Portugal) and to re- 
ceipts of £309,000 net from the interior of Great 
Britain. 





The foreign exchange market was irregular though 
generally lower this week. After a shar decline, due 
to liberal offerings of commercial bills and some specu- 
lative selling, there was a partial recovery on Wednes- 
day; this, however, appeared t~ be nothing more than 
a natural reaction following the almost continuous fall 
‘since the beginning of the month: On Thursday the 
market again became weak, reflecting the absence of 
demand and a renewed pressure of bills, and the ten- 
dency was downward thereafter. It was announced 
on Tuesday that $1,275,000 gold had been procured in 
London by Lazard Freres for shipment hither. This 
movement was somewhat unexpected, though on Mon- 
day it was reported that gold imports were pending 
and that the price of gold bars in the bullion market 
had been advanced to 77 shillings 914 pence per ounce. 
The gold appears to have been secured out of a con- 
signment of £200,000 whic’: had arrived from Soutk 
Africa on the previous day, and the demand for it for 
shipment to America probably caused the above-noted 
rise in the price of te metal. The impression seemed 
to prevail here that this initial importation for the 
season was the forerunner of a continuous movement 
which would reach some considerable volume, and 
the statement by the consignees that the import was 
effected at a profit, and that it was the result of an ex- 
change transaction, led to attempts by other bankers 
themselves to procure gold for import. The fact was 
however disclosed by these inquiries that there was 
comparatively little of the metal available in the 
market, and as the bankers were indisposed to bid for 
it, and thus contribute to advance the price, no further 
attempts were made to compete for the limited supply; 
the advance in the price on Wednesday to 77 shillings 





this centre. Money on call representing bankers’ 





95¢ pence per ounce bid seemed effectually to prevent 
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additional importations, at least for the present. It 
may be noted that a report was current on Wednesday 
that the Kronprinz Wilhelm, en route to New York, 
carried a consignment of gold which had been shipped 
from Berlin; this gold, it was subsequently ascertained, 
was that which belonged to Lazard Freres, and had 
been, as above stated, bought in London. It was re- 
ported on Thursday that $5,000,000 had been engaged 
for import; this story was, however, promptly denied. 

In view of the fact that the season’s export of cotton 
and other commodities has practically just begun and 
that such exports will most likely largely increase in 
volume in the near future, it seems probablz that as 
London’s supplies of gold will be insufficient to meet 
the demands, they having been largely reduced through 
the drain to South America, measures will soon be 
taken by the Bank of England to divert the drain of 
the metal from London to Paris; indeed, the obstacles 
to further withdrawals for shipment to New York 
which have this week been interposed, in the form of an 
advance in the price of gold, would appear to indicate 
that this policy has been decided upon. Whether it 
will be effective, however, seems to depend upon the 
course which the Bank of France will take. This 
institution has accumulated enormous supplies of the 
metal, probably in anticipation of the flotation of a 
Russian loan. If the attempt of the Bank of England 
to divert the American drain to Paris should be unsuc- 
cessful, by reason of the interposition by the French 
Bank of obstacles to the procurement of the metal, the 
Bank of England might be forced, as it was in Novem- 
ber and December 1903, when it rescoaled to the 
American demand, to place an almost prohibitory 
price upon its gold and indeed to refuse to sell the 
metal for export. At that time, however, though the 
price was advanced to 78 shillings 1 penny per ounce, 
gold was withdrawn from the market, the Bank 
refusing to sell bars, until the urgent inquiry from New 
York was satisfied and normal exchange conditions 
were restored. If a similar course were taken by the 


Bank of England now, it would probably tend to}; 
minimize the volume of gold importations and most Nethi-as- 


likely result in serious derangement of the European 
markets, especially if, as a further obstructive measure, 
the Bank should advance its rate of discount. Gold 
received at the Custom House during the week, 
$102,568. 

Nominal quotations for sterling exchange are 4 8314 
@4 84 for sixty-day and 4 86@4 8614 for sight. 
The market was active and irregular on Saturday of 
last week, and, compared with Friday, rates for actual 
business were 20 points lower for long at 4 8285@ 
48305, 10 points higher for short at 4 8550@ 
4 8555, and 5 points up for cables at 4 8580@4 &590. 
Qn Monday the tone was weak at a decline of 10 
points for long to 4 8275@4 8290, of 40 points for 
short to 4 8510@4 8525 and of 30 points for cables 
to 4 8550@4 8560. On Tuesday the tendency was 
again downward, long falling 40 points to 4 8235@ 
4 8245, short 15 points to 4 8495@4 8505 and cables 
5 points to 4 8545@4 8555. On Wednesday there 
was a partial recovery, long rising 5 points to 4 8240@ 
4 8250, short 5 points to 4 85@4 8510 and cables falling 
10 points to 4 8535@4 8545. On Thursday the market 
again declined, long 15 points to 4 8225@4 8235 and 
short 5 points to 4 8495@4 8505; cables were un- 


ery of 10 points for long aiid short and of 5 points 
for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 

















| 
| Fri. | Mon | Tues | Wea | Thurs. | F 
| Sept.'8 |Sept. i1|sept 12 sige to 43 Sept. V4 |sept. “15 
Bro 60 days|4 84 | 8354 | 8344 8314 | 83 83! 
Brothers & Co..... Sight..|4 8634 | 86 be | se | 8 m 
Bar da: 84 | 83 | 83} 8334 | 8314 | 8334 
7 eee Sight’ 4 86144 | 86% | 86 8644 | 86 8 
Bank British Garsi4 84 } 83} 83 83 3 | 831g R34g 
North America.__.. Sight-.|4 8614 | 86 | 86 86 | 86 8¢ 
Baontl th treal eo eared 8 | 3634 363 | 8646 86 84 
wenn een ene ight. . } b 
Canadian ppank 60 days/4 oh 4° | RS 84 | sa 8 ‘ 
Reta ee: Sight_- 7/4 86 86% | 86 86% | 86 86! 
Hawelnach ileker 60 days 4 $9" | 83 83% | 83! 8&3} 
beige® # Conn BERSIE BOS | Bhs | Bie | Bu | Be | 
4aZ ysi4 8 | | 3 83! | 9 
in sis ieittatninabeilids Sight..'4 86 | 86 8 86 FT i 
Merchants Bank fs ‘days|4 85 84 | &4 | 84 84 84 
pasate —../ 87 | 8634 | 86% | 86% | 863% | 86% 
} i #. 











~The ‘market closed on Friday at 4 8240@4 8245 
for long, 4 8505@4 8510 for short and 4 8540@4 8550 
for cables. Commercial on banks, 4 8190@4 82, 
and documents for payment, 4 813g@4 8234. Cotton 
for payment, 4 8134@4 8144; cotton for acceptance, 
4 8190@4 82, and grain for payment, 4825%@ 
4 8234. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Week ending Sept. 15 1905. ny Bopenes oe ie agg + A i Ne paar 





$6, 400,000 tToee. $2, rath 000 
1195; pee: 8/000 


$4,910,000 $7,685,000 ie 088 .$2,775,000 


ID ah choca Grkcingctaasesmmnetenie | $4, 263. 000 
Gold 647,000 | 





Total gold and legal tenders. - _ | 





With the Sub-Treasury operations the result is as 
follows: 


Week ending Sept. 15 1905. | Into Out of | Net Change 
| Banks. Banks. | Bank Molding. 


Banks interior movement as above! $4.228.000 $7 685,000 |}Oas $2,775,000 
Sub-Treasury operations... ..... | 9,300,000 4,300,000 [Toss : 5,000,000 


_ Total gold and legal tenders...| $24,210,000 $31,985, 000 \Lose 87.775,000 


The following table indicates the amount 2f bullion 
in the principal European” banks. 

















| September 14 1905. | ” September 1904. 
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| Gold. | Silver. | Total. | Gold. | Siler. |{ Total. 
£ £ £ | £ £ £ 

England...) 35,257,182) .-_.-... 35,257,182) 38,153,731} ..---..-| 38,153,731 
France ---/120,093,190 43,082, 147/164,075,337)106,143,783) 44.505, 70/150,648,953 
Germany -| 34;939/000| 11,646,000| 46/585,000) 34;781,000 10,948,000) 45,729,000 
Russia ---|113,367-000) _5,548.000/118,915,000) 94,863,000, | 8.580. 103,443,000 

Aus.~Hun. | 46,329'000) 12/479,000) 58,808,000, 48,492,000) 12,357,000) 60,849, 
Spain ..--| 14,923,000) 22'639,000| 37,562,000) 14,770,000) 20,353 35,123,000 
Italy.....- | 24.567-000| "3,266,300, 27;833,300 22,073,000) 4, 26,161,900 
Nethi'ds_-| 6:597/000| 6,124'300| 12;721;300| 5,480,200} 6,283,000) 11,763,200 
t. } ome 1,641,667, 4,925 3.234; 1,617,000] 4,851,000 
Tot. week. 399,355,705 107,326,414 506,682, 119 367,990,714 108,732,070 476,722,784 
Tot. prev. 399,843, 353, 107;808;697 507 ,652,050306,49 -761/110, :138,810/476,633 /561 











GROUPING OF THE POWERS SINCE THE WAR. 


We wrote last week of the possibilities involved in 
the outcome of the Russo-Japanese War so far as 
concerns the position of China relative to the European 
Powers. Our conclusion then was that the future is 
difficult to forecast in this regard, for the reason that 
the role to be played by China itself cannot be easily 
outlined in advance. The same difficulty which besets 
every effort to predict what will be done in any given 
contingency by a people and Government so alien to 
Western ideas as China surrounds all prediction as to 
its sction at the present juncture. One can speak 
with confidence only of what will not be done, and in 
this category may easily be placed continuance of 
surrender of Chinese territory, through so-called leases, 
and with it surrender of the right to control Chinese 
territory in the interests of European Powers. 

When we turn, however, to the bearing of the 
Eastern war on the dipl>macy of Europe itself, we are 
able to sum up the situation far more exactly. The 
situation in this regard is of singular interest; it may, 
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has arrived. Such changes as may now be discerned 
in the relations of European Powers as compared with 
their mutual attitude a decade ago are not the product 
of a single year or of a single episode. Most of them 
have been slowly in progress ever since 1895. Never- 
theless, it has at no time been possible, before the con- 
clusion of the Japanese war, to say exactly how the 
great Powers of the world would hereafter be grouped 
in diplomatic councils. Ten or twelve years ago their 
alignment was plainly understood. The Triple Alli- 
ance between Germany, Austria and Italy—the out- 
growth, in the early eighties, of Bismarck’s life-lone 
and patient efforts to check both France and Russia— 
was still in nominal and apparently effective existence. 
Against it, among the Continental States, arose, ten 
years later, the Dual Alliance between France and 
Russia, which even then was pretty well understood 
to be a guaranty of friendship on the part of Russia, 
at the price of a free market for the inexhaustible sup- 
ply of Government loans which poured out from St. 
Petersburg. The expedient turned out vastly more 
workable than its strongest advocate could have 
imagined—largely, no doubt, because no one coulii 
have predicted the extent to which the savings of 
French investors, during the subsequent decade, 
would have accumulated on their hands, with nv eut- 
let in their own securities. 

While these two great groups of nations occupied 
the stage on the Continent, England was plainly iso- 
lated. This isolation was in a degree a matter of her 
Governm:ent’s own choice. The British Ministries had 
for years held the opinion that England’s geographical 
position and her superior maritime power were suffic- 
ient beth to guard against attack and to ensure 
recognition of her value as a friend. The confidence 
based on these two principles has received, in the 
decade past, some unexpectedly rude shocks—first, 
in the clash with the United States over Venezuela at 
the close of 1895; next, by the brush with Germany in 
the ensuing year, when the Kaiser congratulated 
Kruger after the Jameson Raid; again, by the tense 
diplomatic situation brought about with France by 
the Fashoda episode of 1898, and, finally, by the 
Transvaal War.* That episode was a_ conclusive 
demonstration, not only that England could not be 
sure of winning even a small war easily, but also that 
the financial strain of any contest fought single-handed, 
must be severely felt even by this richest of the nations. 

The rather prompt result of these experiences was the 
adoption of a different line of policy, in the course of 
which British diplomats applied themselves to estab- 
lishing close friendships or alliances with various other 
nations. The present King of England endeavored, 
some years ago, to establish such relations with Ger- 
many. He met with indifferent success, largely 
because of a real trade jealousy between the two 
nations, but also because of some needless fomenting 
of ill feeling on both sides. There have been eminent 
English statesmen who have consistently advised 
efforts at a close understanding with Russia. But the 
long-standing English distrust of Russia’s policy, in 
the direction of the Dardanelles and on the frontier of 
India, made this impracticable. Following the line 
of least resistance, England arrived, however, at the 
three very different understandings which now are of 


States—understandings ranging all the way from mere 
profession of good feeling and common purposes, as in 
our own case, to a distinct pledge, in Japan’s, of 
military assistance in case the ally should be over- 
borne by superior forces of antagonists. This attitude 
of England had visibly altered the European situation 
long before the Eastern war began. It was reserved 
for the Eastern episode, however, and for the past two 
or three years, to reveal an equally important change 
in the Continental groups. The Triple Alliance had 
already been showing many signs of virtual disintegra- 
tion, partly due to Austria’s interior politics and 
partly to the distinctly neutral attitude which Italy 
elected to assume toward all other States. Finally 
came the war itself, with its plain demonstration to 
the French that the Russian military powez ‘ad been 
vastly over-estimated, and that the financial quid pro 
quo which had been the price of that alliance might 
become to France an exceedingly disastrous burden. 
In other words, the great Continental alliances of a 
decade ago are now for the most part mere names and 
will hardly , for some time to come, be reckoned on as an 
effective disposition of the Powers of Europe. 

What then should be inferred, in a survey of the 
nations, as to the situation from the present grouping of 
the Powers? The position both of Germany 
and Russia is a curious problem. European diplo- 
mats have lately tended to accept the recent German 
dem onstration in the matter of Morocco as a mere 
assertion of power, aimed primarily to prove that she 
is still a factor in the councils of the Continent. But 
this is purely a negative attitude. Russia, except 
for the paper guaranties of her French alliance, stands, 
to all intents and purposes, alone. The single obvious 
fact in the grouping of the Powers is the attitude of 
England, Japan and the United States, supplemented 
since April of last year—after war had begun, let it be 
observed—by the Anglo-French entente. In order to 
determine precisely what this new situation means, 
and what is likely to be the outcome of any such new 
alliance as presently may be formed, it is necessary 
to ask what the questions are which may affect the 
relations of the various Powers and how they will bear 
upon the several groups. A glance shows this phase 
of the situation to have been altered quite as thor- 
oughly, since 1895, as has the formal grouping of the 
States. Ten years ago the question of the Chinese 
coast bid fair to embroil some of the Powers in a 
serious war. The question of African partition and 
of the rights of the various Powers_to a “hinterland”’ 
was another stumbling block to continuing good un- 
derstanding. A score of controverted questions ex- 
isted between such Powers as England and France 
and England and the United States. It was possible 
that any one of these various sources of friction might 
have developed into a grave international complica- 
tion. How thoroughly this situation has been altered 
may be judged by a simple survey of the various quar- 
ters of the globe. African rights and claims are prac- 
tically settled; there is no longer any possibility of 
such Chinese partition as was predicted by the world 
ten years ago; the Anglo-French alliance has disposed 
with the utmost amity «f the troublesome quarrels— 
in America, on the Mediterranean, and in the South 
Sea—which, in some cases for two hundred years, 





first importance in the world’s diplomacy—the arange- 
ments with Japan, with France and with the United | 


had given rise to constant irritation between these 
1eighboring governments. 
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In other words, the causes which ten years ago 
made prediction of a European war not at all unreason- 
able have been so far disposed of that the inducements 
for offensive and defensive alliances with a view to 
such war have no such necessity as they had. Further- 
more, when one looks at the salient fact of the present 
international position—the cordial understanding be- 
tween England, Japan and the United States—it is 
at once apparent that the most effective union of the 
Powers is one which, by the nature of the case, must 
make for peace. 

The United States, by temperament and tradition, 
has no wish for war, and least of all desires to embroil 
itself in a distinctly European complication. Japan 
has indeed reached a pitch of military prestige which 
may possibly rouse some jingo aspirations among this 
people; but it must be remembered that Japan has not 
as yet passed through the more or less trying after- 
effects of war, which are always apt to teach a useful 
lesson—as they did even to Germany, for instance, 
after the famous victory of 1870. As for Great Brit- 
ain, there will be no dispute regarding the choice which 
her people and her statesmen will make under present 
circumstances. They, too, have had enough of war 
and of war expenditure. It may indeed be said that 
each of these three friendly Powers is now impressed 
more formidably with the inconveniences which follow 
such a struggle than with the prestige of the victory. 
Each has, moreover, special reasons of its own for 
avoiding such shocks as any war must bring to a 
financial situation. Combined, it is almest certain 
that they will control the political situation sufficiently 
to avoid such shocks—at all events so long as the 
horizon remains so clear of real international com- 
plications. 








THE NORFOLK & WESTERN REPORT. 

During the fiscal year which closed on June 30 1905 
the Norfolk & Western Railway Co., as appears from 
the annual report submitted the present week, made 
further noteworthy progress, both in the extersion of 
its business and in operating efficiency. The two 
may really be said to be interdependent occurrences. 
For, situated as the Norfolk & Western.is, with such a 
vast preponderance of low-grade freight which has to 
be carried at small rates in active competition with 
rival roads, the great expansion in traffic which has 
occurred in recent years would have been out of the 
question except with an increase in operating effic- 
iency, permitting the movement of freight at a dimin- 
ishing minimum of cost. 

The results for 1904-05 furnish an illustration of 
what is being done in the way of reducing the cost of 
moving freight. We have several times in late years 
taken occasion to refer to the noteworthy record 
which the road was achieving in the matter of its 
train-load. During the twelve months under review 
the process was carried a step further. On top of the 
large previous increase there was a further addition 
to the average lading of the trains in 1904-05 of 43 
tons, bringing the load up te the high figure of 531 
tons. In a subsequent article we review the report of 
the Chesapeake & Ohio, a competing property in the 
same part of the country, and show that on that system 
the average train-load in the late year was even some- , 
what heavier than that of the Norfolk & Western. it 
is evident that with the Chesapeake & Ohio making 


such striking progress, the Norfolk & Western must 
have dropped out of the race for business if the man- 
agement had not long since recognized the necessity 
of bringing the property up to a standard where it 
could compete on even terms not alone with the Chesa- 
peake & Ohio but with the other bituminous coal- 
earrying roads running to the seaboard. 

While the Norfolk & Western trains in the late year 
carried an average of 531 tons per mile run (this covers 
revenue freight), in 1897-98 the train-load of revenue 
freight averaged only 355 tons. Thus the average 
load has been enlarged by 176 tons, being an increase 
of almost 50 per cent—all this in a period of seven 
years. Of course the real significance of this expan- 
sion in train-load lies in the increase it has made pos- 
sible in the earning capacity of the trains. In the 
late year shippers got their freight service at another 
reduction in rates, having paid the company only 4.74 
mills per ton per mile, against 4.93 mills per ton per 
mile in the previous year. Notwithstanding the lower 
rate received, however, the trains earned (owing to 
their larger average load) $2.53 per mile run in 1904-05 
against only $2.43 per mile run in 1903-04. In 
1897-98 with the rate only 4.04 mills and with the 
train-load no more than 355 tons, the trains earned 
an average of only $1.43 per mile run. In other words, 
in the late year the trains earned for the company $1.10 
more per mile run than seven years before in 1897-98. 
These figures show the extent of the improvement 
effected and upon which the prosperity of the property 
has been built. 

With this increase in operating efficiency and with 
the extension of the road’s business through the 
judicious construction of new branches and feeders, 
and the opening up of new territory, a very striking 
expansion in the earnings of the system has occurred. 
To say that in the late year gross earnings gained 
$1,370,283 and net earnings $429,177 over the twelve 
months preceding, is only telling part of the story. 
The figures cited show that growth and development 
are still the dominant features in the company’s 
affairs, but the extent of the growth that has been 
established can only be indicated by comparison of 
present earnings with those for some of the earlier 
years. Hence it is desirable to note that while the 
total of the gross is now $24,089,260, in 1897-98 the 
corresponding amount was only $11,236,123. Net 
now at $9,474,826 compares with only $3,350,024 in 
1897-98. 

Nor can it be said that conditions during 1904-05 
were altogether favorable. The last six months, that 
is the period from January to June, everything doubt- 
less was encouraging in the highest degree. The first 
six months, however, the road still suffered from the 
depression in the iron and steelindustries. The truth 
seems to be, though, that earnings and traffic move 
upward in good and bad years alike. In reviewing the 
report for the preceding year we pointed out that in 
that year traffic and earnings were heavily increased 
notwithstanding a reduction (owing to trade depres- 
sion) in the iron ore shipments from 1,111,085 tons to 
596,239 tons, a reduction in the limestone shipments 
from 418,242 tons to 222,658 tons and a decrease in 





the pig iron shipments from 601,065 tons to 452,893 
tons. As confirming what has already been said, 


‘namely that conditions in 1904-05 were not entirely 


favorable except during the last six months of the 
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fiscal tear, it is noteworthy that no portion of the 
previous year’s loss was recovered in the three items 
mentioned. ‘The iron ore shipments increased only 
from 596,239 tons to 598,278 tons, while the limestone 
shipments were further reduced from 222,658 tons to 
175,652 tons, and the pig iron shipments further de- 
clined from 452,893 tons to 449,249 tons. Neverthe- 
less, notwithstanding the failure to recover the losses 
in these items, the aggregate freight tonnage of the 
system was further enlarged by 1,730,671 tons. The 
gain too was entirely in the local traffic, which rose 
from 12,663,280 tons in 1903-04 to 14,477,316 tons in 
1904-05, the through traffic having declined from 
1,458,372 tons to 1,375,007 tons. Of the increase, 
1,374,952 tons was in the coal shipments and 282,491 
tons more was in the coke shipments. It is in these 
items we see reflected the revival in the iron and steel 
trades and the return to activity and prosperity in the 
whole industrial world. 

It is needless to say that the general income account cf 
the company makes as in previous years a very gratify- 
ing exhibit. With total net income of $9,685,398 
(including income from investments) for the twelve 
months, the call for fixed charges and taxes was only 
3,851,944, leaving a surplus of $5,833,454 on the 
operations of the twelve months. The call for the 4 
per cent dividends on the preferred shares and the 3 
per cent dividends on the common shares was only 
$2,853,606 and payments to the Pocahontas Coal & 
Coke Co. and advances to subsidiary companies, etc.. 
took $279,853 more, after deducting all of which there 
still remained a surplus of $2,699,995. Following the 
practice pursued in other years, $1,000,000 of the 
amount was applied to the betterment fund and 
$1,250,000 more was contributed to the fund for 
acquiring additional equipment. 

This policy of applying a large amount of sur- 
plus earnings each year for betterments and addi- 
tions to the property has played no small part 
in the company’s prosperity, for it has permit- 
ted large outlays in raising the standard and 
condition of the property, with relatively smal] 
additions to the yearly fixed charges. In 1903-04 the 
contribution out of surplus income toward the better- 
ment fund was $2,000,000; in 1902-03 and 1901-02 the 
appropriation was $2,500,000 each year; in 1900-01 the 
sum allowed out of earnings was $1,500,000 and in 
1899-1900 there was likewise a contribution of $1,500,- 
000. Altogether, $12,250,000 of surplus revenues 
have been applied in this way in the six years. More- 
over, of the betterment fund $3,245,212 still remained 
unused on June 30 1905. At the same date the com- 
pany also had $1,437,814 to the credit of its various 
reserve funds. 

The funded debt of the company was increased 
$8,690,000 during the twelve months, $8,000,000 of 
this representing a corresponding amount of the new 
divisional first lien and general mortgage bonds sold. 
A new series of 4 per cent equipment trust certificates 
for $2,000,000 was also created during the year. None 
of the equipment, however, covered by these certifi- 
cates had been received up to June 30 1905. The 
company’s outlays for construction, equipment and 
betterments for the year were $7,092,148, of which 
$3,288,488 was charged against the betterment fund. 
The year’s bond sales have evidently left the company 
abundantly supplied with available funds, for we note 





that the total of cash on hand reported for June 30 
1905 is $6,330,731 against only $2,202,692 twelve 
months before on June 30 1904. 





THE WONDERFUL DEVELOPMENT OF THE 
CANADIAN PACIFIC RAILWAY. 


The gross earnings of the Canadian Pacific Railway 
Company in 1904-5 passed the 50-million mark, reach- 
ing $50,481,882. As recently as the calendar year 
1896 the total of the gross was only $20,681,597. The 
net earnings now are $15,475,088 against $8,107,582 
in the earlier year. These comparisons serve to bring 
out the wonderful progress and development of this 
great Canadian system of roads—reflecting a degree of 
growth which can hardly be said to have been sur- 
passed by any of the large railroad systems in the 
United States, striking though the development of so 
many of these l»t‘er has been, as testified to by their 
annual reports now being reviewed in these columns 
from week to week. 

When we speak of the total of gross earnings as 
having exceeded $50,000,000, we have reference merely 
to the mileage directly included in the Canadian Pacific 
traffic returas, which at the close of the fiscal year on 
June 30 1905 comprised 8,568 miles. If the lines 
controlled, but separately operated, were added, the 
total would be largely increased. The Minneapolis 
St. Paul & Sault Ste Marie and the Duluth South 
Shore & Atlantic are the principal ones of these con- 
trolled lines, and are of course located on United States 
territory. These two controlled roads alone earned 
in the late year, roughly , $11,500,000 gross and $5,000,- 
000 net. The mileage of these two companies is 
2,394 miles and besides this the Canadian Pacific 
works 438 miles of other lines. There are also 481 
miles of road under construction. Altogether we get 
an aggregate of close to 12,000 miles of road—in exact 
figures 11,881 miles. This latter will convey an idea 
of the extent and dimensions of the system. But it 
must be remembered that in addition the company 
has a very extensive fleet of ocean, lake and river 
steamers, comprising a trans-Atlantic service, a trans- 
Pacific service, besides a Pacific Coast service, an 
Upper Lake service and a British Columbia lake and 
river service. 

When the year which is now passed opened, some 
fears were expressed lest the spring-wheat shortage in 
the United States and in Canada should have the effect of 
checking the wonderful record of expansion in revenues 
which the company had earned for itself—that is, that 
instead of a continuation of the upward movement in 
earnings, somewhat of a setback might be experienced. 
But Sir Thomas Shaughnessy, the President of the 
company, at that time pointed out that while wheat is 
an important item of traffic, it no longer is such a 
factor with the road as it once was. Sir Thomss 
pointed out that the development of the lumber in- 
dustry and of manufacturing and mining, and the 
increase of mixed farming, have given the system a 
great variety of traffic to rely upon. We then showed 
that the statistics bore out Sir Thomas, and the results 
of the late year’s operations as now disclosed by the 
annual report make it obvious that President Shaugh- 
nessy was justified in his confidence and entirely right 
in his conclusions. For far from the growth of earnings 
being interrupted, there was further progress, the 
addition to gross earnings for the twelve months 
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having reached no less than $4,012,750 and this being 
accompanied by an addition of $1,261,983 to the net 
earnings. 

It furthermore appears that though the flour traffic 
fell off 259,564 barrels as compared with the preceding 
year, the grain traffic (grain of all kinds) actually 
increased from 52,990,151 bushels to 59,739,180 
bushels, notwithstanding the wheat shortage. It is 
proper to state, though, that even after this increase 
the grain traffic did not equal that of twojyears ago, 
when the road had moved 63,822,710 bushels of grain. 
The fact is, it is the development of the'general traffic 
of the system—merchandise freight, manufactures 
and miscellaneous articles—that is bringing the great 
increase in revenues from year to year. In the last 
four years alone the lumber moved has increased 
from 899,214,646 feet to 1,435,758 ,930 feet; the live- 
stock moved from 945,386 head to 1,360,560 head; 
the number of tons of manufactured articles carried 
from 1,954,386 tons to 3,250,067 tons; and the tonnage 
in miscellaneous articles of freight from 2,206,970 tons 
to 3,894,259 tons. It should be added that in the 
passenger department the development continues 
equally noteworthy. The late year saw a further gain 
in the passenger earnings of nearly 114 million dollars 
($1,164,633), bringing the total of these passenger 
revenues up to $13,583,052. In the calendar year 
1896 the company derived only $4,820,143 earnings 
from passengers. 

After allowing for all charges and deductions, the 
company had available net income on the operations 
of the twelve months in the sum of $8,875,686. The 
semi-annual dividend paid in April 1905 and the divi- 
dend to be paid in October 1905, the latter on the 
enlarged amount of stock, call for only $7,091,133, 
leaving a surplus balance on the year’s operations in 
amount of over 134 million dollars. The dividends, 
the reader will recall, are 4 per cent per annum on the 
preference stock and 6 per cent per annum on the 
common or ordinary stock. Of course, the surplus of 
134 million dollars above the requirement for divi- 
dends has reference only to the operations of the rail- 
road. It takes no account of the income of the land 
department. The company during the year sold 
509,386 acres of land for $2,446,300 and from the 
proceeds of land sales a further amount of $3,500,000 
was deposited with the Dominion Government on 
account of the $15,000,000 land bonds mortgage, 
reducing the balance due on account of this mortgage 
to only $8,000,000. As offset against this remaining 
amount, there is due the company on deferred pay- 
ments on account of sales of land and town-sites, the 
sum of $14,659,179. 

One of the principal events of the year was the issue 
of $16,900,000 of new common stock, which was offered 
to shareholders at par. Up to June 30 1905 $14,238,- 
074 had been realizei on the subscriptions to this new 
stock. The company also realized $4,365,407 from 
the issue of new 4 per cent preference stock and $7,- 
273,056 from the issue of consolidated debenture 
stock, making altogether almost 26 million dollars. It 
is not necessary to set out here how this large amount 
of money was applied. The report furnishes full 
itemized statements. Suffice it to say that the 
requirements for additions and improvements, for 
construction of acquired and branch lines, and for the 
purchase of the securities acquired in other properties, 





were very large. Moreover, every page of the report 
abounds in references to new work and new projects 
for which other extensive amounts of money will be 
required in the future. The balance sheet shows that 
cash on hand, which June 30 1904 was large at $11,741,- 
703, is now still larger, being reported for June 30 1905 
at $16,496,291. We see that the directors recom- 
mend to the shareholders that an amount equivalent to 
15 per cent of the $16,900,000 new stock be trans- 
ferred, as was done in the case of the last previous 
issue of new stock, from accumulated surplus earni1gs 
io a special fund for improvements. The accumulated 
surplus earnings June 30 1905 were $19,910,999. 

One change of some significance has been made in 
the balance sheet the present time. The item of 
“cash subsidies from Dominion and Provincial Gov- 
ernments and Municipalities,’ and so much of the 
proceeds of land sales as were applied on construction 
and equipment”account, have been transferred from 
the credit side of the balance sheet, where they had 
previously appeared, to the other side of the account 
in reduction of the item ‘‘Cost of Railway and Equip- 
ment.” This directs attention anew to the enormous 
amounts of money derived by the company from sub- 
sidies and bonuses, from land sales and from surplus 
income, all’of which have gone into the property in one 
shape oranother. The proceeds of land sales expended 
in construction aggregate $36,193,521 and the sub- 
sidies and bonuses received amount to $30,752,195 
more, making $66,945,716 together. Then there is 
$7,676,552 of free assets in the land department 
besides accumulated surplus earnings from the opera- 
tion of the road of $19,910,999, making together over 
9414 million dollars. * Nor is this the whole story. In 
addition, the company owns 10,863,977 acres of unsold 
land in Manitoba and the Territories, (land for which 
the company in the late year realized an average of 
$4.80 per acre) and also owns 3,681,480 acres of unsold 
land in British Columbia, the value of which cannot be 
estimated. Truly, the showing is 4 wonderful one. 





RAILROAD GROSS EARNINGS FOR AUGUST. 

There is no change in the general character of the 
returns of railroad gross earnings and, speaking of the 
roads collectively , our exhibit for the month of August 
shows considerable improvement over the corrrespond- 
ing month last year. At the same time there is in the 
case of some of the separate roads evidence of the 
presence of certain adverse influences. Severai prom- 
inent systems, more particularly such as connect with 
St. Louis or New Orleans, are obliged to report con- 
siderable decreases. On the one hand these de- 
creases may be ascribed to the absence of a special 
favoring influence which existed last year and does 
not exist the present year, namely the Louisiana 
Purchase Exposition at St. Louis (which added con- 
siderably to the passenger traffic of many roads) and 
on the other hand the falling off presumably follows 
from the embargo placed on traffic by the yellow 
fever epidemic at New Orleans and some minor points 
on the Gulf of Mexico. Even where the roads did not 
suffer from a direct embargo on traffic, the effect of 
the fever, we may suppose, was to restrict the volume 
of trade and business, and prevent the normal growth 
which would otherwise have occurred. 

The roads chiefly distinguished for losses in earnings 
are the Illinois Central, the Wabash, the Yazoo & 
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Mississippi Vallev, the Missouri Pacific, the Texas & 
Pacific and the Alabama New Orleans & Texas Pacific. 
Some of these suffered from one of the two causes 
mentioned and some from both. Notwithstanding, 
however, the decreases on these roads, the general 
result in our compilation (which of course embraces 
only the companies making early preliminary returns, 
the seme as in the other months, comprising 81,055 
miles of road) shows an increase of $2,904,051 over 
the same month last year, or 5.19 per cent. Not 
unlikely, too, our final compilation covering the roads 
which cannot now be included will record a still 
larger ratio of improvement; for many of the missing 
companies comprise roads in whose affairs neither 
the yellow fever nor the absence of the travel from 
the World’s Fair has played any part. It should bz 
noticed, furthermore, that in August, unlike in July 
and the earlier montas, comparison was with increased 
earnings in 1904, not decreased earnings. This in- 
crease amounted then to $1,951,298, or 3.39 per cent. 
The latter increase itself succeeded $6,093,998 in- 
crease, or 9.17 per cent, in August 1993, and also 

















succeeded larger or smaller improvement in the same 
month of all other years back to 1896, as will be seen 
by the following. 
M ‘tleage. Gross Earnings. | 
August —_———_——-—__—— -—= —ZIncrease (+) 
Year Year | In- | Year Year 
| Given. Prec’ing crease) Given. Preceding. Decrease (—). 
Y’r.| Rds. | Miles. | Miles. % | $ $ $ 2 
896) 120 | 89,991 | 89.2 0 82 | 38,801,525 40,010,144) —1,208 619) 3.02 
$97) 118 | 93,108 | 91,625 1.62) 43,190,342) 38,526,399) + 4,663 '943 | 12.62 
898; 121 185 | 93,7 0.42 6,632,848 44,446,940! +2,185,908) 4.92 
809; 112 | 95,798 | 94.771 | 54,751,100 8,325,106) +6,425,994) 13.29 
900} 105 | 96,376 | 93,157 45) 57,143,176) 53,731,004, +3,412.172) 6.35 
901; 96 | 99.951 | 97,750 65,155,714, 57,439,471) +7,716,243; 13.43 
902) 76 | 90,102 | 88,620 58,887,908 6,213,712) +2,674,196) 4.75 
903) 76 | 98,126 | 96,047 72,505,067 411,069 +6,093,998, 9.17 
904; 67 | 83,160 | 81,248 35 | 59 445,529) 57,494,231) +1,951,298, 3.39 
1905; 56 | 81,055 | 79.192 | 2.26 | 58,859,481) 55,955,430 +2,904,051; 5.19 
| | } 

Jan..| tlo A st 31. 

896| 116 | 88,742 | 88,006 8 287.248, 008 272,696,995) +14,551,007! 5.33 
897) 114 | 92,379 | 90,896 | 1.62 | 298,238,929) 291,932,827; +-6,306,102,; 2.16 
898; 121 4,185 | ¥3,792 337:683.5 8 304,008, +33,674,894) 11.07 
899; 110 | 95,484 | 94,457 378,241,765 348,511,473; +29,730 292) 8.53 
900) 105 | 96,376 | 93,157 7,335,014) 371,772,610) +45,561,404) 12.25 
901; 92 | 96,056 | 93,855 : 417,198,174) 376,726,858 +40,471,316) 1074 
902; 7 102 | 88,620 -67 | 429,366,197) 397, ,062) +32,060,13. 8.07 
903} 6 | 98,126 | 96,047 | 2.16 50 .623,682) 475,299,340, + 61,324,342) 12.90 
904) 67 | 83,160 | 81,248 | 2.35 | 419,174,339) 423, ‘955, 840; —4,781, } 1.12 
905; 55 ‘798 | 78.935 | 2:26 | 421/764/120| 393:742'645| +28/021;484| 7.12 
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General conditions in August 1905 were much like 
those prevailing in the other months of the current 
year. Business in nearly all lines of industrial activity 
was good and in the iron and steel industry there was a 
graduol return to the buoyant spirit which had domin- 
ated affairs in the early months of 1905. Southern 
lines had the advantage of a much larger cotton move- 
ment than a year ago. In the West the grain move- 
ment, though larger as a whole than in 1904, was 
decidedly irregular, so that while some roads had an 
enlarged grain traffic, other roads had a diminished 
volume of such business. Much the same remark 
applies to the live-stock shipments. Taking the lead- 
ing live-stock points as a basis, namely Kansas City, 
Chicago, Omaha, St. Louis and St. Joseph, the receipts 
of cattle were 861,699 head against 717,155 head, and 
the receipts of sheep 786,009 head against 762,780 
head. But on the other hand the deliveries of hogs 
comprised only 1,059,734 head against 1,162,584 head. 

The Western grain movement was heavier than a 
year ago in the items of corn, oats and barley, but the 
wheat receipts did not come up to those of a year ago. 
These latter, indeed, variei a great deal as between 
the different markets. Thus at Minneapolis, a spring 
wheat centre, the receipts for the five weeks ending 
Sept. 2 were 4,982,200 bushels against only 3,933,818 
bushels i the same five weeks of last year, but at St. 


receipts for these five weeks were, respectively, 3,790,- 
151 bushels against 5,038,597 bushe's snd 8,273,900 
husbels against 9,797,100 bushels. At the Western 
primary markets as a whole the wheat receipts for the 
five weeks aggregated 27,015,922 bushels against 
27,911,311 bushels. There were, however, substantial 
gains, as already stated, in the other cereals, and 
hence the combined grain movement, comprising 
wheat, corn, oats, barley and rye, shows aggregate 
receipts of 76,666,392 bushels for the five weeks of 
1905 against only 72,796,471 bushels for the similar 
period list year. The details of the grain movement 
in our usual form appear in the table which we now 


present. 


WESTERN FLOUR AND GRAIN RECEIPTS. 
Five Weeks 


ndin Flour. Wheat. Corn. Oats. Barley. Rye. 
Sept. ° (bdls.) (oush.) (bush.) (bush.) (dush.) (bush) 
Chicago— 
1905_... 789,344 6,103,883 9,558,562 14,103,668 774,537 235,002 
4... 582,788 5.638.468  8,927:396 12/562/926 637,367 273,340 


M ilwaukee— 
190. 230,575 682,240 209,950 781,300 483,550 60,800 
220,850 564,960 168,150 664,300 407,500 115,200 

















268,505 3,790,151 1,647,355 2,460,165 7,717 34,125 
287/375  5.038;597 1/152'225  2/602:300 49,000 33,579 
cianiiadte 1,546,000 447,200 3,889,000 1,000 111,700 
mince 1398; :500 526,000 2,787,200 3.700 400 
Detroit— 
1905. ... 35,400 213,048 494,031 i -_e 
904.... 38,100 307,929 aeenee «6S cesece |= eens 
Cleveland— 
1905.... 6,523 266,042 640,908 2,112,561 SA80R tases 
1904_... 51,703 116,384 468.334 2,774,695 -.....-. 1,460 
Peoria— 
1905. ... 80,100 228,400 1,402,800 1,688,600 62,100 24,600 
1904_..- 78,600 214,200 1,179,100 2,327,800 72,000 28,000 
Duluth— 
1905. 365,700 930,058 50,615 1,015,488 625,715 29,07: 
Mesces Wie TERRES ccccesce 192,380 140,241 85,7: 
Minneapolis— 
tame enncigkiiaian 4,982,200 209,470 1,601,570 910,220 92,560 
Mis. aaceuae 3,933,818 213,710 = =2,472,380 783,840 138,720 
Kansas City— 
Res 8,273,900 2,762,000 CE 
Saree 9,797,100 1,267,900 ee Se 
Total of all 
1905... 1,775,947 27,015,922 17,422,891 28,763,847 2,875,872 587,860 
1904_--- 1,530,616 27,911,311 14;159/465 27/943/562 2093648 688/485 
Jan. 1 to 
Sept. 2. 
Chicago— 
1905_... 4,757,030 15,842,216 76,507,545 50,878,499 12,867,367 925,512 
1904_--. 6.063.035 115954760 58,138,293 49,665,577 11,512,630 1,503,908 
eee 
905... 1,228,290 3,351, 2,127,100 4,362,800 5,868,100 419,700 
1904... 1,053,505  31865,130 1,771,800 4,725,500 6,602,510 751,200 
St. ya 
905.... 1,553,175 13,079,589 10,394,385 11,744,940 1,072,815 290,745 
190 -.- 1,442,805 14,464,914 13,289,750 11,809,095 1.768,000 412,178 
Toledo— 
inst. hemes .850,000 5,185,850 8,359,800 > 184,000 
ane serene 3,044,840 4,991,747 4,937,600 10,670 62,000 
Detroit— 
1905.... 162,150 710,994 3,781,659 1,965,436 ...... --.0«- 
1904.-.-  202;960 1,109:521 2.451:061 3;265.627 (22222 lili. 
Cleveland— 
1905.... 27,169 728,753 6,017,355 5,946,985 O6.398 acess 
1904_... 387,741 477,897 5,333,420 5,601,979 98,506 10,677 
Peoria— 
1905.... 472,250 744,400 8,346,600 6,848, 1,147,700 161,300 
1904_... 529,105 612,600 11,742,000 7,523,200 1,427,200 600 
Duluth— 
1905.... 1,776,500 3,740,335 134,084 3,538,278 1,401,952 74.405 
1904_--- 1/107;400  7;302;037 29,281 4,091,803 1,029,145 282,004 
Minneapolis— 
inc steendne 41,043,741 3,008,595 9,949,450 5,244,878 592,293 
Diet sienwne 38,681,171 2,516,766 13,233,8: 3,999,280 661 
Kansas City— 
22,142,700 10,602,700 3,238,000 -..... -.--- - 
Made accances 25;300;870  9,369.200 2,789,900 (22-22 lll. 
Teele 


all— 
1905... 9,976,564 104,234,528 126,105,873 106,832,188 27,677,085 2,647,955 
1904_---10,786,551 106,813,740 109,633,318 107,644,121 26,447,941 4,043,318 


With reference to the cotton movement, the receipts 
at the Southern purts during August 1905 reached 
286,521 bales, against 113,497 bales in August 1904 
and 5,875 bales in August 1903. The shipments over- 
land were 62,260 bales against 14,398 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN AvGUST, AND FROM 
JANUARY 1 TO AUGUST 31 1905, 1904 AND _ 1903 




















August. | Since January 1. 

Ports. } — 

1905. | 1904. | 1903. | 1905. 1904. 1903. 
bales. |125,700| 66,755) 1,366/1,146,197| 613,827, 583,019 
ciel) acca °737| _47,143| 100,923 
57,708) 12,626) 2, 473) 1,214 088) 709'834| 888,084 
7 : 2 40139} 72,417 
100 94/334) 37,719) 64,121 
58,557| 20,361 457, 704,446| 258'362) 366,198 
ieee eee | 65,672) 26,838) 46,527 
4,920) 1,689 132} 56,304 18,954 33,627 

eceses| ecess| eosses) ‘ < 

3,034 ii3 189) 28,059) 28,172 58,248 


‘ 33,305) 10,114, ~~403| 387,531) 149,625) 167,001 
328) 704) 23, 124) 16,067) _ 15,568 

kee 

(286,521 521/113 113,497| 5,875 4,023, 9681, 947,034 2,395,952 











‘The s sharp pian presented by the returns of some 
of the separate roads is indicated by the gain of the 





Louis and Kansas City, both winter-wheat points, the 
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New York Central of $824,925 at one extreme and 
the loss of $340,152 by the Illinois Central and of 
$229,083 by the Wabash at the other extreme. Still, 
losses are not by any means numerous, being confined 
almost entirely to the classes of roads mentioned. 
The Wabash had to forego the extra passenger traffic 
derived last year from the World’s Fair and the Illinois 
Central suffered in the same way and in addition must 
have felt the effects of the yellow fever, both on its 
own line to New Orleans and on its Yazoo & Mississippi 
Valley Division. The large increase shown by the 
New York Central, it is proper to state, does not follow 
a falling off in earnings last year, but an increase, 
and as a matter of fact the Central’s earnings have 
been steadily rising in August for many years past, 
with the result that the company’s 1905 total, at 
$8,146,195, compares with only $5,980,876 in 1900. 
The further improvement in 1905 occurred notwith- 
standing that the road’s passenger traffic to St. Louis 
must have diminished. The system, however, de- 
rived important benefits in both the passenger and 
freight departments from the activity and prosperity 
of trade, and it may be, too, that it had an increased 
movement of yrein. The following shows all changes 
in the earnings of the separate roads as compared with 
1904 for amounts exceeding $30,000— whether in- 


creases or decreases. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 








Increases. | Increases. 
N Y Cent & Hud Riv_.. $824,925 Chic Ind’plis & Lou ---. $47,718 
Northern Pacific. ....-.. 532, "470 | Internat & Gt Nor..... 45,846 
Gt Northern Sys (2rds). 334,648 | Cinn, No & Tex Pac.... 39,281 
Canadian Pacific....... 324/000 | Mobile & Ohio.....-.--- 35,964 
Den & Rio Grande____. 233,800 - 
Gr Trunk Can (3 roads) 193,117)! Total (representing 25 
Mo Kan & Texas__.----. 191,811 SEE . scm dagiatndingiond $3,769,538 
Minn St P & SS M_-_--- 164,901 
Louisv & Nash_...-..-- 156,636 | Decreases. 
Central of Georgia- - ~~ -- 94, 434 | Illinois Central .._----- $340,152 
Southern Ry .....-..-- 87,400 | Wabash ............-~ 229,083 
Colorado & Southern_-- 87,334 | Yazoo & Miss Val_----- 120,491 

80,804 | Mo Pac Syst (2 rds)__--- 119,000 


Wheeling & Lake Erie_- 


Buff Roch & Pitts_--_--- 72.189 | Texas & Pacific._...__- 100,738 


Gale Gt. Wet. ........ 64, =| Ala No & Tex Pac(3rds)_ 63 ,862 
Canadian Northern----- 55,200 | Se 
Minn & St Louis_-.---- 54,783 | Total representing 

Dul So Sh & Atl_._.----- CE. BN cden kd weintiie $973,326 


To complete our analysis, we annex six-year com- 
parisons of earnings for the more prominent roads, 


arranged in groups. 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 


1905. 1904. 1903. 1902. 1901. 1900. 
August. 3 $ $ > $ $ 
Canadian Pac. 4,718,000 4,394,000 4,076,154 3,554,184 3,118,551 2,637,983 
ChiGt Western 693,722 a629,294 730,741 653.789 738,941 621,834 
DUSS&Atl. 287,670 239,830 268,980 263 ,443 243,519 254,440 
Gt Nor System 3,972,539 3,637,891 3,791,477 3,678,275 3,117,298 2,413,555 
Iowa Central.. 226,438 208,337 202,615 - 201,518- 206,011 - 192,889 
Minn & StL... 308,628 253,845 265,058 - 307,023 - 307,717 - 246,388 
MSP &SSM. 775,056 610,155 603,560 579,969 482,589 348,112 
Nor Pacific... 4,903,644 4,371,174 4,182,740 3,869,278 3,623,434 3,037,848 





15,885,697 14,344,526 14,121,325 13,107,479 11,838,060 9,753,049 


a Results are based on 111 miles less road. 
EARNINGS OF SOUTHWESTERN GROUP. 








1905. 1904. 1903. 1902. 1901. 1900. 
August. Bg BY $ $ g $ 

Col & Sou_... 578,083 490,749 553,719 527,941 471,114 404,987 
Denver & RG. 1,644,200 1,410,400 1,609,202 1,570,494 1,534,629 1,467 424 
Int&GrNor.. 497,100 451,254 418,348 393,694 358,043 307,180 
Mo Kan & Tex 1,722,633 1,530,822 1,439,563 1,435,141 1,38.,626 1,141,515 
M P & Cent Br 3,974,000 4,093,000 4,020,330 3,312,546 3,500,450 3,037,519 
StLSoW ... 718,877 714,139 588,489 529,502 561.062 481,368 
Texas & Pac.. 798,149 898,887 881,171 789,959 847,090 685,403 

TR ivan 9,933,042 9.589.251 9,510,822 8,559,277 8,655,014 7,525,396 

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
1905. 1904. 1903. 1902. 1901. 1900. 
August. $ 3 3 3 $ $ 

BuffR &P_.. 807,405 735,216 752,274 642.063 596.750 500,937 
ChicInd &L. 550,402 502,684 492, 508 443,107 424,618 363,997 
Gr Tr of Can.) { 2,659,542 2,238,590 2,206,471 2,004,006 

Gr Tr West;}3,301,254 3,108,137 419. 492 374,720 339,195 337,255 

DGH & MJ t 121.176 102,197 98,790 97,819 
lilinois Cent.. 3,874,056 4,214,208 3, ov, ‘102 3,400,469 3,383,178 2,881,721 
NYC & HR-.a 8,146,195 7,321,270 7,092,629 6,737,247 6,795,467 5,980,876 
Tol P & West 115,773 121,177 112,378 95,628 109,626 98,627 | 
TolStL & W 370,529 362,475 303 ,652 285,934 270,153 193,051 | 
Wabash _.... 2,251,702 2,480,785 2,121,424 1,903,705 1,686,382 1,527,319 | 
Wh &LakeE 476,595 395,791 402,832 363,017 314,496 267,458 | 

oo 19,893,911 19,241,743 18,449,009 16,586,677 16,225,126 14,253, 066 | 


a The Fak Brook System, the Beech Creek RR., 


the Wallkill Valley RR. and the i 
Boston & Albany included for all the years. 








EARNINGS OF SOUTHERN GROUP. 





GROSS EARNINGS 


1905. 1904. 1903. 1902. 1901. 1900. 

August. $ 3 $ $ $ $ 
AlaGtSou.... 294,001 274,820 258,522 227,421 200,720 172,484 
Ala NO &T P— 

NO&NE.. 191,346 199,281 204,020 171,622 146,857 150,204 

Ala & Vicksb 84,529 103,061 86,812 79,834 75,517 60,767 

Vicks Sh&P. 71,150 108,545 107,908 90,989 72,512 53,048 
CentofGa.... 820,426 725 992 685.687 682,149 598,039 497,276 
CNO&TP... 665,407 626,126 542,6.8 503,477 466,287 418,767 
Lou & Nash... 3,379,005 3,222,369 3,017,939 2,771,892 2,435,640 2,175,492 
Mob le & Ohio. 707,791 671,827 593,143 561,353 489,132 466,238 
NCh&StL.. 845,548 875,529 829,615 735,608 650,181 648,667 
Southern Ry_. 4,128,961 4,041,552 3,754,006 3,498,256 3,073,845 2,850,844 
Yazoo&MVal 461,055 581,546 550,814 505,217 429,064 356,612 

TG sacmen 11,649,219 11,430,648 10,631,094 9,827,818 8,637,794 7,847,396 


AND MILEAGE IN AUGUST. 


















































Gross Earnings. Mileage 
Name of Road. Increase or 
1905 1904. Decrease. | 1905. | 1904. 
| J $ $.| § 
Ala Gt Southern --_.--- 294,001 274,820; +19,181 309; 309 
Ala New Orl & Tex Pac 
New Ore & Nor East 191 ,346 199,281 —7 935 196 195 
Ala & Vicks......... 84,529 103 ,061 —18,532 143 143 
Vicks Shreve & Pac. 71,150 108 ,545 — 37,395 189 189 
Buff Roch & Pitts._-.- 807,405 735,216 +72,189| 553 553 
California Northwest -- 180,97 1335 + 22,639 205) 205 
Canadian Northern---- 357, 302,700 +55,200) 1,876) 1,399 
Canadian Pac .....-..- 4,718, ,394,000] +324,000 568; 8,183 
Central of Ga........- 820,426 725,992 +94,434} 1,878] 1,878 
Chattan Southern - --.- 11,62) 13,836 — 2,208 105 105 
Chic Great Western--- 693,722} 629,294 + 64,428 818) 818 
Chic Indplis & Louisv- 550,402 502,684 +47,718) 6591 591 
Chic Terminal Trans--. 146,847 133 112 + 13,735 102 102 
Cinn New Orl & Tex Pa 665,407 626,126 +39,281 336) 336 
Colorado & Southern -- 578,083} 490,749 +87,334) 1,120) 1,121 
Denver & Rio Grande_| 1,644,200} 1,410,400} + 233,800} 2,470) 2,460 
Duluth So Sh & Atl... 287,670} 239,830 +47,840) 578 578 
Georgia South & Fla_-- 131,451 134,752 —3,301 395} 395 
Grand Tr of Can ~-.- >: 
Grand Trunk West.-}) 3,301,254) 3,108,137} + 193,117) 4,085) 4,085 
Det GH & Mil_-_...-- | 
Gt No—St PM & M in- 
cluding East of Minn | 3,757,306) 3,452,169) +305,137) 5,701) 5,701 
Montana Cent -_.-.-- "21 5, "233 185,722 + 29/51 1 250 2. 
Gulf & Ship Island_--. - 137,023 159,080 —22,057 280 261 
Illinois Central _.---- - 3,874,056) 4,214,208} —340,152) 4,374) 4,374 
Illinois Southern... ~~. 30,114 23,362 +6,752 1 137 
Internat & Gt Nor -..- 97,100 451,254 + 45,846] 1,159) 1,159 
Iowa Central _..-.-...-.- 226,438 208 ,337 +18,101 558 558 
Louisv & Nashv-. ---- 3,379,005} 3,222,369) + 156,636) 4,088) 3,890 
Macon & Birm......-- 10,806 ,269 + 54 97 97 
Manistique.........-.- 13,017 ,628 +3,389 64 64 
Mineral Range- - - - --- - 68 ,009 56,650 +11,359 140 140 
Minn & St Louis -----.- 308,628 253,845 + 54,783 798) 642 
Minn StP &SSM -..- 775,056} 610,155) +164,901| 1,876) 1,629 
Mo Kansas & Texas --} 1,722,633) 1,530,822} +191,811| 3,042) 3,042 
Mo Pac & Ir Mt__-.-..-- 3:734;000} 3;907;000] —173; 5, "849 5,718 
Central Branch -- ~~~ 240,000 186,000 +54,000} 388} ‘388 
Mobile er] & Kan City 
inel f & Chic Div a50,843} a 44,199 +6,644 257 257 
Mobile & Ohio Cee aeid 707,791 671,827 +35,964) 926) 912 
Nash — & St L.--- 845,548 875,529 —29,981} 1,226) 1,212 
NevC _ SPORES 22,753) 22,783, —3 144 144 
NY Cent & Hud Riv_-| 8,146,195) 7,321,270) +824,925) 3,515) 3,490 
Northern Pac -_..--- 4'903:644] 4,371,174] +532,470) 5.666 5,610 
Rio Grande Southern. 47,726 35,6! +12,070 180 180 
St. Louis So West-- -_- 718,877 714,139 +4,738' 1,308} 1,308 
Southern Indiana_ -. -- 123,563 120,179 +3,384 172 172 
Southern Ry ..-.----- 4,128,961} 4,041,552 +87,409) 7,203] 7,197 
Texas Central ...-..-- 73,8 1,989 +11,834 227 227 
Texas & Pacific__-_--- 798,149} 898,887} —100,738} 1,827] 1,767 
Tex Sabine Val & N W 12, ,900 +100 58 58 
Toledo Peoria & West. 115,773 121,177 —5,404 248 248 
Toledo St Louis & West} 370,529) 362,475 +8,054 451 451 
wen nia & Southwest _| 79,132) 50,8 + 28,300 134 134 
Di dmaminke teu 2,251,702] 2,480,785) —229,083| 2,516] 2,486 
Wheeling & Lake Erie_ 476,59. 395,791 +80,804 469} 469 
Yazoo & Miss Val_-_--_- 461,055 581,546; —120, 491) 1,210) 1,175 
* Total (56 rds) .....- RCE 55 955, 430 +2,904 1051/81 ,055/79,192 
-Mexican Roads. om ot include d in totals.') . «Pe 
Interoceanic of Mex. 503 ,022 453,708} + 49,314 736| - 736 
Mexican Ry........-.. a484,300) «443,700 +40,600} 321| - 321 
Mexican Southern. ae 472,829 y62,771 + 10,058 263) - 263 
Nat RR of Mex____--.| 1,065,771 946,057; +119,714| 1,813) 1,612 








y Figures here given are for three weeks only of the month in both 


years; fourth week not yet reported. 
a Figures are for four weeks ending Aug. 26. 


GROSS EARNINGS FROM JANUARY 1 TO oer 31. 
































. 
Name of Road. 1905. 1904. | Increase. | Decrease. 
$ $ $s $ 
Ala Gt Southern---_.---- 2,213,519) 2,046,503 7 
Ala New Orl & Tex Pac— 
New Orl & Nor East_-_| 1,753,098] 1,541,344 Pk en 
NOD a 8291564 Ce 12,314 
Vicks Sh & P.... ..-- 842,8 $e  caneese 63,955 
Buff Roch & Pitts ._.---- 5,526,116) 4,871,611 654,505) -..... 
California & Northwest._.| 1,027,04 973 ,6 * aoe 
Canadian Northern _-.--- ,526,1 2,003 ,400 aw cesses 
Canadian Pacific... ---- 32,677,033) 30,355,478} 2,321,555} .-.... 
| Central of Ga.......---- 6,349,3 5,945,577 re 
| Chattan Southern. ----.-- | 74,4 a sancens 8,324 
Chic Gt Western........- 4,947,868} 4,882,785 GRE aacescn 
Chic Indplis & Louisv....}| 3,727, 3,413,677 SIS BS wcccce 
| Chic Term Trans ....--.-- 1,037,511 994,824 EE, somata 
Cin N O & Tex Pacific. -- 4,917,702} 4,522,382 395,320}  _.... i 
Colorado & Southern. --.-- ,129,155| 3,403,324 TEED | cdoon a 
Denver & Rio Grande____| 11,199,018} 10,190,395) 1,008,623) ______ 
Duluth So Sh & Atl. __--- 1,902,601} 1,613,813) 288,788)  ...___ 
Georgia Southern & Fla__} 1,116, 702} 1, 102,118 st | eee a 
Grand Tr of Can_-.....- 
Grand yy | apaema _}] 22,744,413] 21,631,373] 1,113,040) ____. * 
Det GH & Milw-_- _..-. } 
Gt. Nother st PM&M 
including Fast of Minn _| 25,840,459) 22,636,290) 3,204,169)  ..___ 
Montana Cen _._....-- 1,615,435! 1,603,129 i zoe 
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Name of Road. |} 1905. 1904. Increase. | Decrease. 
i / 
| 
=~ _ a es 
Gulf & Ship Island-_----- | 1,242,119) 1,184,420 -.. fa 
Illinois Central. .._....-- 31,261,102) 30, "818,146, 442,956, _.-_. 
Illinois Southern __...-.- | 188:196} 198/246 PR eS 10,050 
Internat & Gt Nor__.-.--- 3,770,777| 3,262,751 508,026]  ...... 
PG o nancackacs } 1 »705,689) 1,562,416 143,273} aaneoe 
Louisv & Nash--.-.-.-.---- | 25,654,921) 24,062,464) 1,592,457) 
Macon & Birm ......-.--- 79,444) 79,231) 213) 
I ‘ 66,990 54,827) 12,163) 
Mineral Range ----- . 459,439 411,18 48 ,259 
Minn & St Louis_..._.--- 2,104,633 1,755,709 348, 924| 
Minn St P&SSM___.___| 5,629,416; 4,210,315 1,419,101; —-.--- 
Mo Kansas & Texas----- | 12'472'950) 11,045,288) 1,427,662} __-__- 
Mo Pac & Ir Mt......... | 26,158,414, 26,685,369)  _..--_-- | 526,955 
Central Branch_......-| 1,169,973) 1,112,250 fk oes: 
Mobile & Ohio... _____- | 5,430,022} 5,084,013) 346,009! _____- 
Nash Chatt & St L...-.-.-- | 6,576,246) 6,875,399, ...---- 299,153 
Nev Cal & Ore _. 141,922) 120,931 20, 991| si cinisstinad 
N Y Cent & Hud Riv- _| 54,471,056) 50,237,691) 4,233,365 5] ------ 
Northern Pac ........... 33,1 


Rio Grande Southern. --- 
St Louis So West ._------ 
Southern Indiana. ------- 
Southern Ry .-.....----- 





Texas & Pacific._....-... 











Tex Sabine Val & N W_-- 88,789 Ta 6 6 ecenen | 9,081 
Toledo Peoria & West_-_-- 808 ,903 (2) eee | 63,009 
Tole do St Louis & West-_- 2,406,951 2,287,722 0S: L——-_- 
Virginia & Southwest... 535,017) 360,569) cf ae eee 
Wabash__-_-- 15,132,568; 15,319,807; -.....-.- | 187,239 
Wheeling & Lake Erie... 3, 174,478, 2,709,258)  465,2: Ot.  secuan 
Yazoo & Miss Val_______- 5, ‘030: 613, 4,942,014) ! a 

Total (55 rds)........- |421,764, 120 393,742, 6452 2. ,201, 564) 1,180,080 


Net increase (7.12 D. c. ).-| ya. S 
| 


Mexican Peate—tett in| anes in to’ tals.) 


Interoceanic of Mexico. 45,612) 4,185,047 60, rel aintiaiiats 
Mexem Ey ............ ~ d41003'825, 3’ (999,100! 94,200} -_---- 
Mexican Southern _....-- | y792,284! y761 ‘010 eT sdémate 
Nat RR of Mex. ......... | 8,158, a 7,720,562} 437,760, _..-.- 


t ‘ 





“y The: se figure S$ are down to the end of the third week of August st only. 
d Figures are for Jan. 1 to Aug. 26. 





PROGRESS OF CHESAPEAKE & OHIO RAILWAY. 


Like the Norfolk & Western Railway, with which it 
competes, the Chesapeake & Ohio Railway has enor- 
mously extended its business in recent years and by 
the same methods—that is, by cheapening the cost of 
the service and by opening up contiguous territory 
through the construction of branch lines and exten- 
sions. The conditions to be met were parallel to those 
which the Norfolk & Western had to overcome. There 
was a large tonnage at command, but it was of a grade 
and character that admitted of only low average rates, 
and, moreover, it was traffic that had to be carried in 
competition with roads that were deriving similar 
traffic from adjacent territory—the Baltimore & Ohio, 
for instance, on the north and the Norfolk & Western 
on the south. 

There was only one way in which this could be done, 
by decreasing the cost of moving traffic per unit of 
service and then increasing the number of units. 
That obviously meant the expenditure «f very large 
sums of money. In order that the trains might earn 
enough money at low rates to make their operation 
profitable, it was necessary that every train should 
haul an increased quantity of tonnage. This in turn 
meant heavier and more powerful locomotives and 
larger cars, and it also meant heavier rails in the track 
and the entire reconstruction of road-bed, so as to make 
possible the running of larger train-loads with safety, 
economy and dispatch. Mr. M. E. Ingalls, when placed 
in charge of the property many years ago, unhesitat- 
ingly undertook the task and carried it a lohg way 
towards completion; and the present management, 
with equal resolution and undeviating persistence, has 
followei along the same lines and pursued the same 
policy, making success all the more emphatic. 

What has been accomplished in the raising of the 
standard of the property will be evident when we say 
that the lines of the system now have 492 miles of main 
track laid with 100-pound rails and 1,465 miles laid 
with 70-pound rails or over. The freight equipment 


ten years ago, while the tonnage capacity is 873,310 
tons against 334,931 tons. 

We recall that about a quarter of a century ago the 
late C. P. Huntington, who at ‘one time ‘t may be re- 
membered held control -f the Chesapeake & Ohio, 
remarked that there was profit even in moving traffic 
at half a cent per ton per mile, provided you could get 
enough of it, and provided, also, that you had the 
facilities for handling it to advantage. The propo- 
sition was disputed at the time, rates of half a cent per 
ton a mile being then almost unknown and not looked 
upon as one of the likely events of the future. But 
the Norfolk & Western in the late year made a splendid 
showing of profits on an average rate per ton mile of 
only 4.74 mills, while the Chesapeake & Ohio, as the 
report we are now reviewing shows, in the same period 
of twelve months realized an average of only 4.27 mills. 
On its coal traffic the Chesapeake & Ohio actually 
realized an average of only 3.27 mills per ton mile, 
making it necessary to carry 3 tons of coal one mile in 
order to earn a single cent. 

In an even more marked degree than the neighboring 
property the Chesapeake & Ohio during the twelve 
months in question enlarged its train-load. It added 
49 tons to its average of the previous year, bringing 
the load up to 557 tons. As the Chesapeake & Ohio 
had somewhat of a lead before, this gives it a further 
advantage in that respect. However, both averages 
are high, the Norfolk & Western at 531, as well as the 
C. & O.’s at 557. The figures cover revenue freight 
orly; including freight carried for its own use, the 
Chesapeake & Ohio’s train-load the late year was 
585 tons. Going back a decade, we find that in 1894 
the average train-load was only 315 tons. In that 
year the rate received per ton per mile was not greatly 
different from what it was in 1904-05, but on account 
of the smaller average lading of the trains, the latter 
earned only $1.33 per mile run, while for 1904-05 the 
earnings are $2.38 per mile run. It is in this last fact, 
joined with the development of the business of the 
road, that the secret of the success and prosperity of 
the property in recent years is to be sought. 

The further addition to gross earnings in 1904-05 
was $1,426,845 and the further addition to net earn- 
ings 959,069. This was notwithstanding a decline 
in the average rate received (entire tonnage) from 
4.70 mills to 4.27 mills, the great increase in the coal 
tonnage having tended to lower the average. These 
gains in earnings brought the total of the gross for 
1904-05 up to $20,724,371. In 1894-95 the corre- 
sponding total was only $9,596,030. Net earnings are 
now $7,473,404, where ten years before they were only 
$3,131,502. The length of road has of course increased 
in the interval, but not as much as might be supposed, 
the average mileage operated in 1904-05 having been 
1,672 miles and in 1894-95 1,360. 

With almost $1,000,000 addition to net earnings in 
the late year the income exhibit is naturally very sat- 
isfactory. Including earnings from other sources, the 
total net »acome for the twelve months was $7 ,650,691, 
while fixed charges were only $4,779,052, leaving a 
surplus of $2,871,638. In our article on a previous 
page dealing with the report of the Norfolk & Western, 
we show that that company applied $1,000,090 out 
of the year’s surplus earnings to the betterment fund 
and contributed $1,250,000 more to the fund for ac- 





now consists of 23,992 cars, against only 13,258 cars 





quiring additional equipment, making $2,250,000 
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together. The Chesapeake & Ohio did almost as 
well, applying $1,217,476 towards extraordinary ex- 
penditures for improvements and new equipment and 
$735,000 in payments on account of the principal of 
equipment trusts, being together $1,952,476. On the 
other hand, in dividends the Chesapeake & Ohio paid 
out only $627,904, representing one per cent on the 
outstanding stock of $62,799,400—being only one- 
third the amount appropriated for improvements, 
equipment, etc. 

The company ircreased its funded debt during the 
twelve months by the issue of $1,500,000 general 
mortgage 414 per cent bonds for special construction 
and second track and by the issue of $525,000 Paint 
Creek Branch first mortgage 4 per cent bonds for the 
purchase of the Kanawha & Pocahontas Railroad, 
previously operated under lease. This does not cover 
the Big Sandy Railway, of which nearly 70 miles are 
in operation and 01 the construction of which $1,255,- 
430 was spent during the year, making $4,010,711 
spent on that line to date. It will be recalled that last 
year the company made a temporary loan of $4,000,000 
for two years from April 4 1904 to reimburse it for 
advances to the Big Sandy Railway “ompany and to 
meet ether necessary expenditures. $700,000 equip- 
ment trust certificates series ‘‘F’’ were issued during 
the year, but payments on account of the other equip- 
ment trust contracts so reduced the total of these ob- 
ligations that the aggregate on June 30 1905 was only 
$6,495,600, against $6,940,110 on June 30 1904. 
With the addition of equipment trust “G” recently 
negotiated to the amount of $1,800,000, the amount of 
these equipment obligations will be increased to $8,- 
165,000. It remains to be said that the Covington & 
Cincinnati Elevated Railroad & Transfer & Bridge 
Co., controlled by the Chesapeake & Ohio, acquired 
the ownership during the year of the entire common 
capital stock of the Cincinnati Inter-Terminal Railroad 
Company organized for transportation purposes within 
the city of Cincinnati, and that the Inter-Terminal 
Company has authorized the issue of $1,000,000 pre- 
ferred guaranteed stock, $700,000 of which is to be 
issued immediately in payment for property and im- 
provements, and $300,000 is to be reserved for future 
improvements. The Inter-Terminal Company has no 
bonded debt. 


ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 798 
shares, of which 788 shares were sold at the Stock Exchange 
and 10 shares at auction. With the exception of 85 shares 
of National City Bank stock the dealings were all in the stock 
of the National Bank of Commerce, at prices ranging from 
204 to 19814. The auction sale included only one lot of 
trust company stock amounting to five shares. 


Shares. BANKS—New York. High. Low. Close. Last previous sale. 
h85 City Bank, National.__..- 292% 292 292% Sept. 1905— 289% 
2713 Commerce, Nat. Bank of _.204 198% 199 Sept.1905— 204 
TRUST COMPANY—New York. 
5 Lawyers’ Title Ins. & Tr.Co.343 343 343 Sept.1905— 340 














z Sold at the Stock Exchange. h Of this amount 75 shares were sold 
at the Stock Exchange. 

—John Frederick Chamberlin, of the banking firm of 
Winslow, Lanier & Co., this city, died on Thursday at Craig- 
ville, Mass. Mr. Chamberlin had been a member of the firm 
for many years, and a member of the New York Stock Ex- 
change since 1894. He was sixty-two years of age. 

—Charles B. Collins has resigned as Manager of the West 
End office of the United States Mortgage & Trust Company 
of this city, to become associated with the Windsor Trust 


branch of the Mortgage Company since it was opened, Sep- 
tember 29 1902. From that time until his resignation (a 
period of less than three years) that office on the upper West 
Side enjoyed great rapidity of growth, the deposits reaching 
a total of $2,600,000. This was done in the face of keen 
competition, and a large and valuable class of customers was 
secured in a remarkably short time. The business embraces 
all branches of banking, trust and safe deposit business. 
—The Guardian Trust Company is now occupying its new 
offices on the southeast corner of Broadway and Maiden 
Lane. The new quarters are handsomely fitted up and 
equipped with every banking facility. Vice-President 
Charles L. Robinson, formerly of the National Bank of Com- 
merce, assumed active management of the company’s af- 
fairs last March. 

—The quarterly statement of the Real Estate Trust Com- 
pany of New York (30 Nassau Street) for September 5 shows 
a further increase since the previous report. The deposits 
have risen from $9,739,278 (on June 7 1905) to $11,228,748 
and aggregate resources from $10,962,453 to $12,392,010. 
Henry C. Swords is the President. 

—At a special meeting on the 7th inst., the stockholderg 
of the International Bank, 60 Wall Street, voted to increase 
the capital stock from $100,000 to $500,000. The new stock 
(par value $100) will be sold at $120 per share, the premium 
increasing the surplus fund to $100,000. The institution, of 
which J. H. Rogers is Cashier, has between $800,000 and 
$900,000 deposits and is owned by the International Bank- 
ing Corporation. 

—The Bankers’ Trust Company of this city, on account of 
increasing business, has found it necessary to enlarge its 
offices at 7 Wall Street, and has added to its quarters a large 
amount of space on the ground floor. The recent report of 
the Company, under the call of the Superintendent of Bank- 
ing, shows undivided profits of about $276,000 and deposits 
of $25,436,000. The market value of its securities has appre- 
ciated $498,000 above their cost. 

—tThe stockholders of the Second National Bank of Pitts- 
burgh on Tuesday unanimously approved the proposition to 
increase the capital stock from $600,000 to $1,800,000. As 
reported in a previous issue, the additional capital of $1,200,- 
000 will be transferred from the surplus, the stockholders 
receiving in exchange for one share now held three full-paid 
shares. The new capital will go into effect November 1. 

—The West Side Trust & Savings Bank of Chicago, or- 
ganized within the past month, opened September 5 at 
Twelfth and Halstead streets. The bank was formed by 
interests in the National Live Stock Bank of Chicago and 
President S. R. Flynn of the latter is at the head of the new 
institution, the capital of which is $200,000. C. F. Hoerr, 
for a number of years in the employ of the First National 
Bank of Chicago in various departments, has accepted the 
position as Cashier of the West Side Trust & Savings. 

—tThe Boston banking house of Lee, Higginson & Company 
has opened a branch office in Chicago at 463 The Rookery 
with Charles H. Schweppe as Manager. The Chicago house 
will handle in the Western territory the same high class of 
Government, corporation and municipal bonds for which 
the parent firm has always been noted: It will also deal 
in foreign exchange. Mr. Schweppe had been in the Boston 
office for the past four years. 

—F. W. McKinney, who has been manager of the real 
estate loan department of the Royal Trust Company of 
Chicago for the past year, has resigned to enter business for 
himself. Mr. McKinney was formerly President of the 
First Mortgage Bond & Trust Company of Chicago, merged 
in August 1904 with the Royal Trust Company. 

—Suit to compel the payment of the double liability on the 
stock of the Western Bank of Denver, Colo., has been insti- 
tuted in behalf of the creditors. The bank’s capital was 
$100,000. The Supreme Court has granted H. M. Beatty a 
writ of supersedeas in the matter of the appointment as 
assignee of the Continental Trust Company of Denver. The 
latter had been appointed by Judge Mullins in place of Mr. 
Beatty. 

—The consolidation of the Canal Bank & Trust Company 
and the Louisiana National Bank of New Orleans was ratified 





Company. Mr. Collins has had full charge of the West End 


by the stockholders of the respective institutions on August 
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30. 30. The: merge r r will go into effect on 1 Oct tober: 2, the name of 
the‘enlarged institution becoming the Canal-Louisiana Bank 
& Trust Company. The capital, as heretofore noted, will be 
$2,000,000 and the surplus $500,000. 

—The last statement—August 25—of the Hibernia Bank 
& Trust Company of New Orleans of which John J. Gan- 
non is President, shows deposits of $13,234,015. This is 
about two million dollars more than at the same time last 
year and is referred to as an indication of the excellent con- 
dition"of financial affairs in that city. Previous comment on 
the institution’s growth was made in these columns Feb- 
ruary 27 1904. 





—The German-American National Bank of New Orleans, 
organized within the last few months, opened for business 
on_ Thursday the 31st ult in the old Germania National Bank 
Building. The institution has a capital of $1,200,000 and 
surplus of $600,000. ‘The list of officers was given in this 
department July 29. 

—The directors of the South Texas National Bank of 
Houston, Texas, have elected Maurice McAshan as Second 
Assistant Cashier, a post created to keep pace with the 
growth of the institution. Mr. McAshan is the son of Cashier 
J. E. McAshan. 

—The First State Bank of Dallas, Texas, opened on the 
2nd inst.—the date fixed upon at the time of organization. 
As stated in a previous item, the bank has a capital 
$100,000. George W. Riddle is the President. The Riddl, 
Exchange Bank of Dallas, of which Mr. Riddle was also 
the head, has been absorbed by the New Bank. 

—The Trust Company of Dallas, at Dallas, Texas, an- 
nounces the formal opening of its business with an increased 
capital and a larger board of directors. The company’s 
stockholders several months ago voted to increase its capita 
from $100,000 to $200,000, and the institution, having 
lately availed of the provisions of the new banking and trust 
law, has opened a banking department where it will accept 
deposits. 

—Frank -B. McCormick has been appointed receiver of 
the Citizens’ National Bank of Beaumont, Texas, succeeding 
C. L. Williams, who takes the receivership of another in- 
stitution. 

-The American Savings Bank of Los Angeles, Cal., 
which has been open since Jan. 1, is moving into new quar- 
ters. The bank has an authorized capital of $300,000, 
considerable amount of which was subscribed by the stock- 
holders of the American National Bank of Los Angeles. 
Upon inquiry we learn that the savings bank is the institu- 
tion which was formerly known as the Fidelity Savings 
Bank of Ontario, Cal., and which the latter part of last year 
filed a certificate changing its name to the American Savings 
Bank and its place of business to Los Angeles. The par 
value of the shares is $100 each, and there is a surplus of 
over 10 per cent. The officers of the savings bank are 
George Chaffey, President; W. F. Botsford, Vice-President; 
and J. W. Phelps, Cashier. 

~—Zoeth S. Eldredge has resigned as a State Bank Com- 
missioner of California to take the presidency of the National 
Bank of the Pacific at San Francisco—a new institution 
mentioned in our issue of August 26. The bank will have 
as one of its Vice-Presidents Walter J. Bartnett, Vice-Presi- 
dent and Counsel of the Western Pacific RR. Allen Grif- 
fiths will also be a Vice-President, while M. J. Hynes will 
be Cashier and Ralph 8. Heaton will fill the position of As- 
sistant Cashier. The board of directors will be composed 
of the President, the two Vice-Presidents and the following: 
Charles W. Howard, President of the Spring Valley Water 
Co.; Arthur Holland, President of the United Railroads of 
San Francisco; O. A. Hale of Hale Bros.; James H. Swift, 
President of the Columbian Banking Company of San Fran- 
cisco; William P. Plummer; John Lloyd, former President 
of the German Savings & Loan Society of San Francisco; 
E. F. Hutton of E Hutton & Co., and Charles W. Slack, 
Regent of the University of California and ex-Judge of 
Superior Court. It is stated that the $300,000 capital of 
the bank will shortly be increased to $500,000. The insti- 
tution will open in the rooms Jnow occupied by the Colum- 
bian Banking Co., the commercial business of which, it is 
understood, will be transferred to the new bank. 





Commercial and Discellaneous Rews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, ete., at London 
as reported by cable have been as follows the past week: 






























London. 
Week ending Se <i 15. “an Mon. Tues. Wed. toere Fri. 
285 285 28 11-16 28 2834 
89 13-16 89 15-16 $9 11-16 89 13-16 89 11-16 
89 15-16 90 1-16 89 13-16 90 15-16 89 13-16 
- 100.324 100.3234 100.32% 100 3734 100.35 100.27% 
r, 5% 57 5% y 
91 92% 935 93! g 
err ort? 10743 107 107 1 
Baltimore & Ohio--- 114 11 115 114 1 
Re ES 0 100 106 100 100 10€ 
Canadian Pacific.........- 170% 169% 171% 171 171 1 
Chesapeake & Ohio___..._- 56 554 51g 5G 56 ss 
Chicago Great Western. .--- 22 2 22 22 
Chicago Milwaukee & St P_.182 18 18: +4] 184 183% 188 
Denver & Rio Grande, com. te Fy % 3 % 6 $6 ly 
Erie, GCOMMMOR.... ..cccccue 3136 50% 52% 33 525 % 
irst preferred _-..-....- 85 84% 85% 5 B55 ase 
Second preferred -....... 78% 078 7 9 77% i}; 
Illinois Central.._......... 18134 181 18 184 184 1 
Louisville & Nashville. -_---- 151% 150 15 153 1524 153% 
ay oo a edtsniinh tv da ae py 23} 24 4% 24 4 
Mo. Ea & Texas, com_... 35% 35% 35% 6 35% € 
Pre ferred a cediiaidich ieee saiganel 73% 7: M4 7 4 74 4 
Nat. RR 7) 3914 39% 39% 946 3934 94 
N. ¥. Central & Hudson itiv 131% 15034 15 153 1525 de 
N.Y. Ont. & Western. .---_- % 5 5534 65% 56 44] 
Norfolk & Western. ..____- Sig 87% 86% 8756 87 8754 
[> aa eeaqeees 5 9. 9. 5 95 
Northern Securities. .-.....192 > 19 19 19344 19346 19: 3 
a Pennsylvania...........-. 73% 72% 73% 4 733 3 
a Reading Co., common... 61% 60% 61% Lt 6144 i 
a First preferred_____-__- 48 48 4 47 47 47% 
2 Second preferred. --_-.-.- 48% 48 484 48) 48 4 
Rock Island Co........... 33 32% 3 54 33% 337 34% 
Southern Pacific. ._........ 6874 67 68% 70 703 7 
Southern Ry., common. .._- 36% 357 3644 36% 36% 3¢ 
SEES scuscth- tena bedhiiabs states 103 10 10334 104 104 103 
U uion, Lan a common... -.- li 3434 132% 3414 136 135% 136% 
ie ae 9 9 99 99 9 
U.Ss Steel ‘ae common _ - 314 36% 36% 37% 37 377 
Preferred - Pees 105% 106% 106% 10654 107 
Wabash --.-.. - 21 21 214% 22 % 22 
Preferred 43 42% 2 43 4 44 
Debenture “Bs” _____- 73 73 73% 74 4 76 








a Price per share. 





Monetar yiComn m1 LercialE nglishNews 


aby DIVIDENDS. 
J The following dividends have been announced this week. 












Per When Books Closed. 
Name of Company. | Cent. Payable. Days Inclusive. 
Railroads (Steam). | 
Evansville & Terre Haute, pref _.... -- z2% Oct. 16 Sept. 24 to Oct. 16 
Interborough Rap. Transit, N. Y ...-.- 2 {Oct. 2\Sept.20 to Oct. 1 
Moapetten, guar. (quer Ee nascdnee osne 1% (Oct. 2Sept.16 to Sept.26 
Y. N. Haven & Hart. GES accccn 2 I eee aes 
Southern Ry.— | | 
Mobile & ‘Ohio 1. OW. CD ..ccncocce 2 Oct. 1Sept.17 to Oct. 1 
Street Railways | 
Savannah yo pref 3 Oct. 2 Sept. 16 to Oct. 2 
Seattle Elec. Co., pref ....-- 3 Oct. 2 Sept. 16 to Oct. 2 
Union Tract. of indiana, pret . 2% |Oct 1\Sept.26 to Oct. 1 
a s | 
Nineteenth ward 0 ee 2% |Sept. 30/Sept. 2 to Oct. 1 
Trust Compani 
Franklin, Brooklyn quar.) No. 61) . |\Sept. 30 Sept. 24 to Oct. i 


Sept. 30 Holders of rec. Sept. 30 


3 
GENE GEOR cncccccccce coccccce 5 
: Oct. 2 Sept .24 to Oct. 1 
2 


Metropolitan (quar.) .... 

We See CE i ccccecsasgeccceve 

Williamsburg. aprookiyn CE Jecusace 
Miscellaneous 





Sept. 30 Sept. 21 to Oct. 1 
jOct. 2)Holders of rec. Sept. 20 


us | | 
Aeolian, Weber Piano&Pianola, pf. (qu. ). % |Sept. 30 Sept. 21 to Oct. 1 
Amer. Beet Su ugar. pref. hay } (No. 25) 4 Oct. Holders of rec. Sept. 23 
Amer. te & fe thakiams Oct. Holders of rec. Sept. 23 


American Locomotive, pref. (quar.).... 
American Screw cquat 
do do (extra 
American Shipbuilding, pref. (quar.) -- 
Amer. Smelt.&Refg.,com.(qu.) (No. 8). 
ferred (quar.) (No. 25) -..-_.___- a 
Amer. Typefounders, com. Ss ee Oct. 
PD SE Pacnabaqnaasecescees } ° 
Chicago Telephone (quar.) .- 30 Sept. 27 to Oct. 1 
General Electric (quar.).............- . 16 Holders of rec. Sept. 20¢ 
International Power, com. (quar.) ..--.. Oct. 2\Sept. 27 to Oct. 
\Oct. 2Sept.14 to Oct. 
2 Sept. 14 to Oct. 


Holders of rec. Sept. 23 
Sept. 22 to Oct. 20 
. 23 to Oct. 1 
Sept. 23 to Oct. 1 
Sept. 10 to Oct. 15 
Oct. 3 to Oct. 16 
Sept. 21 to Oct. 2 
6 Holders of rec. Oct. 10 
16|Holders of rec. Oct. 10 
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tra) 
Intern. Smokeless P. & Ch., 49 (quar.) 
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2g 
° 
Fel 
re 
eo 
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' 
‘ 
: 
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H 
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: 
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' 
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% |Oct. 2 Holders of rec. Sept. 2 
Mergenthaler Linotype (quar.)_._... lg ‘Sept. 30 Bebe: 7 to Ort. 
National Sugar Refg., pref. \eomed onan tq Oct. 21 to Oct. 
Otis oad. ar guar % |Oct 


‘ 14 Holders of a Sept 3 
2 Oct. 18 2\Sept. 17 Oct. 











56 Tee BE Scduccccodséccnense 
oO 2 ONS. BB anccccepecengpense . 
Royal Bakini ms toch rete (quar.) - 4 |Sept. 30 Holders of rec. Sept. 15 
Sloss-Sheffiel mong & Iron, com. 2'4 \Oct. pt.2 Oct 
% |Oct. 2/Sept.2 to Oct. 2 
54 \Oct. 1 Sept.21h to Oct 
% \Oct. 16/Oct. to Oct. 
M4 |Oct. 2/Sept.2 to Oct. 
% |Oct 14 Holders of rec. Sept. 


2 Oct. 14 Holders of rec. Sept. 
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Va.-Carolina Chem., pret. ~ ) (No 40).| 2 
bi ulean Detinning, pref. (quar.)_ — > 
Western Union Teleg. (quer) (No. 148) 1% |\Oct. 16 Sept. 
w — . Alr — ppl * es 2 | ° 
tra) 








aTranster books not closed. z Also declared 244 p.c. wenatiis “April 10 1906. 
h Correction. 


Auction Sales.—By Messrs. Adrian H. Muller & Son: 


Stocks. | Stocks. 3 
55 Frazer & Geyer Co__.. $16 15 Retsof (Gale) Mining Co 41% 
562% U.S. Shipbldg. Co., 


pref., reorgnization $88 ,600 Sultana Mining Co. 


, CORE on aatan $5 for lot $8 ,86 50 for lot 
1,125 U. 8S. Shipbldg. Co | $4,000 Edison United Phono. 
com., reorganization — Co., coll. tr. 4s, 1908: J & J- 
OOS os aicctinmtienee $5 for lot | $112 500 U. 8. Shipbldg. Co. 
5 Lawyers Title I. & Tr. Ist. 5s, reorganization oe. 49 
OW a nndiennntinda dante 343 $5,000 Cent. Union Gas Co. 5 
10 Nat. City Bank-__-_-_-- 29234 1927; d & J...-.- 108% and int. 
25 Bway. & 7th Ave. RR. $5,000 Alb. & Hud. RR. : 
OO ns ncwctmtenavncenneee 4-58, 1943: M & S___...--- 30% 
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New Yor 
pondition for the week ending Sept. 9, 1905, based on aver- 
age of daily results. 


We omit two ciphers (00) in all cases. 





BANKS. | Capital. | Surplus] Loans. Specte. | Legals. |t Deposits| Re. 










































































00s omitted 8’ve. 
# $ ¥ P.C. 
Bk. of N. Y 2,000,0 1,519,0] 17,442,0/26°7 
Manhat. Co 2,050,0 2,193,0] 31,458,0/26°6 
Merchants’ 2,000,0 1,609,0] 16,947,5/27°0 
Mechanics’ 3,000,0 1,660,0] 21,651,0/23°8 
America 1,500,0 2,341,7| 25,787,7/27°4 
Phenix . 1,000,0 6,0] 4,8%22,0/24°5 
City .. 25,000,0 10,653,0/ 180,018,4/25°0 
Chem: 300,0 2731,2] 23,112,8/27°3 
Merch. Ex . 600,0 7,3 6,421,0/23°6 
Gallatin .... 1,000,0 661,2] 6,822,3/25°3 
But. & Drov 300,0 81,0] 2,7565,4/20°6 
Mech.&Tra. 70v,0 640,0| 5,430,0/23°2 
Greenwich. 500,0 A 4,272,6]24°1 
Amer.Exch.| 5,000,0 1,723,0] 21,783,0/26°5 
Commerce..| 25,000,0 10,746,6]134,795,7/25°1 
Mercantile .| 3,000,0 76,2) 18,776,2)24'9 
Pacitic...... 422,7 80, 8,757,3/21°8 
Chatham ... 450,0) 817,7 238,0/25'°8 
People’s ... 200,0 249,8] = 2,518,3/26°2 
N. America 2,000, 0 »802,2| 13,292,6)24°1 
Hanover ...| 3,000,0 4,877,0| 64,102, 4/26°0 
Irving ..... 1,0u0, 1,081,2] _7,240,0] 1,209,8) 6} _6,711,0}23°2 
Citizens’ .. 2,550,0 576,7| 16,943,9] 3,104,1] 1,405,1] 18,306,5/24°6 
re 5V0,0 316,2} 3,131,5 427 350,2] 3,5665,5/-18 
Mar.& Fult. 1,000,0 1,381,9] 7,117.8] 1,373.5 6u2,7| 7,171,6/26°1 
Shoe &Lthr. 1,000,0 441,1} 7,395,5] 2,035,4 5, 741,9124°4 
Corn Exch .}| 2,000,0] 3,361,6] 30,738,0] 5,91 3, OU} 38,201,0)25° 
Oriental ... 76U,0} 1,114,7] 9,131.7] 1,213,9 ‘39,1 A176 
mp. & 1,500,0] 6,632,3] 24,635,0) 4,334,0] 1 22,149,0)/25°1 
_ _ yee 8,000,0] 7,221,6] 70,908,0] 19,347,0] 4,845,0] 84,828,0/28°5 
East River 250,0 111,4) 1,176,7 162.1 95,8] 1,360,4/25°6 
Fourth .... 3,000,0] 3,935,3] 20,801,1 3,879,0] 2,064,5) 23,324,4/25°4 
Jecond .... 300,0] 1,550,8] 615.0] 1,723,0] 10,217,0/22°8 
Pet 10,000,0] 15,848,6/102,22%,3) 21,972,4) 2,019,1) 94,801,1/25 
N.Y.Nt.Ex 1,000, 88,4 .859,2} 1,820,1 836.) 8,524,5/25°3 
Bowery ... 250,0 771,0} + 3,190,0 470,0 3,536,0/18-9 
. ¥. Co... 200,0 723,5) 4,980,5 815,8 407.9) 5,674,7/21°9 
German Am 75v,0 546,4) 4,253,9 776,7 208,4 4,206,8)23°4 
Chase....... 1,000,0] 4,643,6] 46,523,6 ,877,6| 1,916,3) 54,832,1}25°1 
Fifth Ave .. 100,0] 1,769.6 .984,2) 2,666,5 358,7] 11,284,0/26°8 
German Ex. 200,0 728,5| 3,114,8 85,0 655,00} 3,670,0/ 22°38 
Germania .. 200,0 876,58] 2,458, 474,6 865, 6,509,6/24°3 
Lincoln..... 300,0] = 1,454,4) 13,405,8 05,4) 2,861,9) 14,613,:/23°8 
Garfield .... 1,000,0] 1,303,8] 7,245,5) 1,303,2 279,3) 6 iy? 
rif een 250,0 426,0}) 2,652,9 477,3 145,8 
3k. of Met.. 1,000,0] 1,481,1 8,570,7 1,519, 1 515,2 
West side.. 200,0 659,0) 4,153,0 iJ 60, 
,0} 1,478,0) 13,786,0)° 2,803,0) 1,571,0 
lst N.Bklyn 300.0 635,6 4420 619, 
chai 1,000,0] 2,065,5] 11,473,1 2,225,7 2650,0 
N.Y¥.Pr. Ex} 1,000,0 454,6 .434,6} 1,286,5 5 
New Amat. 500,0 590,5} = 6,121,6 593, 2 3800,7 
Astor ...... 350.0 504.5) 4,451,0 954,U 291,0 


























Total ...)115,072,7]140,341,7/11066835]207,472,4/78,714,6 ax wedi 25°4 





t Total United States deposits included, $8,552,900 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending Sept. 9, 1905, based on average of daily results. 
We omit two ciphers (U0) in all cases. 


























Loans « Leg. 7.| Depostt with 
BANKS. | Capt-| Sur- | invest. |Specte.|4Bank Plone 
00s omitted.| fal. plus. ents. Clear’ y\ Other posits 
as ‘ Sotes. agent. Bks .&c 
N, Y. City. 
Boroughs o/ 
ManéBrnz| 8 § 8 3 a 8 
Wash. Hgts} 100,0] 146,5 771,9 16,3 0.9) 40,7) cccce. 60 
Century .../ 100,0} 68,46] 937,2 26, 34,8} 65,2 3 872,3 
Cheisea Ex./ 100,0) 6 28,2) 42,8) 40,4 29,5) 653,% 
Colonial ....] 100,0} 291,%) 3,199,7 50, 360,35] 457,1] 240,#] 4,057,3 
Columbia ..}] 300,0} 367,4| 6,141,0] 253,0/ 203,0) 573,0 3,7] 6,492,0 
Consol. Nat.}1,000,0}1,050,5| 5,999,0) 365,1 32,3] 379,¥] 25,0] 2,437,0 
Fidelity ..../ 200,0] 126,0 18,6 40, GET cccces ‘ 
4th street.| 500,0}] 60,8] 4,514,6) 133,7| 227,1/ 406,7| 5,0] 5,048,1 
Hamilton ..} 200,0] 139,7| 4,075,5] 230,6) 188,7 82,0] 310,0] 4,612,6 
Jefferson ..| 400,0) 366,*| 3,031,8) 136, 243,3 07,8} 3,036,9 
Mt. Morris 260,0| 125,7| 2,573,6] 145,3) 119,4) 272,1 56,0) 3,302,6 
Mutual ..../ 200,0] 244.1] 3,400,2 28,9} 260,5) 177,3 56,8) 3,545,9 
ioth Ward .| 200,0/ 203,8 Rte 36,1] 186,3) 484,2) 120,5| 2,767,6 
2, 
1 
77. 
71 
oe U2 
&1.Nat 201,1 
Metrop’lit’n/1, ,U, 266,0) 3,408.4 197,9 el] 126,3] 723,1] 3,236,0 
34th Street.| 200,60] 201,1/ 1,127,0] 230,8) 37,4 ¥4,~ 26,7] 1,135,1 
Borough o/ 
Brooklyn. 
Borongh ...| 200,0] 106,2| 1,882,2 34,8] 136,6] 219,2} 102,%] 2,162,0 
Broadway .| 150,] 362,2] 2,579,3 15,4] 216,38] 267,7| 107,0] 2,843,1 
Brooklyn ..} 300,0] 169,5] 1,~55,4] 11s, 67,6] 252.4 49,0] 2,059,8 
Mfrs.’ Nat..} 252,0] 628,0] 3,712,0] 278,7) 154,2] 597,9/ 440,3) 4,880,6 
Mechanics’ |1,000,0} 788,4/10,137,0} 290,0) 678,1/1,044,-| 194,)/11,762,3 
Nassau Nat} 300,0) 788,71] 5,025,0] 168,0) 413,0/1,06¥,0/ ...... 5,445,0 
Nat. City ..) 300,0) 592,2] 3,410,0) 158,0) 310,0; 498,c) 208,¢] 4,069,0 
North side.| 100,0] 183,8] 1,424.5 21%] 92,3) 46,0] 267,7) 1,646,7 
Peopies..... 100,0] 19¥,8] 1,724.0} 82,0) 115,0] 396,0] 122,0] 2,251,0 
17th Ward .| 100,0 98,4 736,14 11,7 5 oy, 140,6 883,7 
Union....... 300,0] 184,2] 5,209,0) 152,0) 305,0) 443,0) 574,0) 6,413,0 
Wallabout .| 100,0] 102,6 927, 72,1 4 45 104,0} 1,011,6 
JERSEY CITY 


First Nat...j 400,0/1,100,4] 4,675,6] 165,8) 258,3)1,572.1/1,388,0) 6,303,1 
Hudson Co 


National .| 250,0/ 663,2) 2,317,5 ’ 
96 161, 9,3 954,6 
































Second Nat.| 250,0] lu4,4 64,9 5 
Third Nat..|/ 200,0] 3v4,3} 1,679,1 286,7 25,0] 1,8938,8 
HOBOKEN. 
First Nat.../ 110,0] 553.4) 2,679.2 197,9 2,849,1 
Second Nat.| 125,0] 170,6] 1,362,4 50, | 1,257,5 
Tot. Sep {'/121370]136094/1261954/5,46, 136023 /7,622,5)139449x 
Tot. Sep 2/121370/136230] 1255146/5,621,7|6,673,1)134024/7,7 j} 1583830 
Tot. Aug26] 121370] 156230] 1239462/5,616,4/6,693,0/ 159072 /8,083, 1 1377351 











THE CHRONICLE. Sél 


City Clearing House Banks.—Statement of} New York City, Boston and Philadelphia Banks.—Below, 


isa summary of the weekly returns of the Clearing House 

Banks of New York City, Boston and Philadelphia. The New 

York figures do not include results for non-member banks, 
We omit two ciphers (O00) in all these figures. 



































Capital é De- ive H 
BANKS Spine. Loans. | Specie. | Legals posite. ade Clearinges. ; 
N. $ 8 8 by * 
Ang19/255,465,5]11461015)221,194,8/85, 298, 7|11885513/51,592, 11,631 ,644, 7! 
Aug2t)/255,465,5/1 9) 219,450,3/84, 799,0)11810845/52,310,7)1,574,202,0 
Sep 2/255,465, Q 218,787, 2)83,358, 6/11665877/53,095,5/1,660,177,5 
“— 9/ 256,314, 4) 11066835/207,472, 4/78, 714,6/11254226/ 53,702, 4/1,413,186,7 
os, 
Aug26) 42,167,5/142,852,0) 17,372,0] 6,617,(/217,737,0] 7,752,0] 114,488,7 
Sep 2] 423167,5]189.767,0| 16,732,0] 6,281,0]215,459.0} 7,804.0] 118,389,2) 
eee 9} 42,167,5/191,420,0) 15,769,0} 5,580,0/219,796,0) 7,839,0] 120,924,8' 
iim. 
Aug?2¢/ 48,835,0/220,700,0 70,017,0 264,346,0/12,907,0} 129,885,3 
Sep 2] 48,835,0/220,313,0 70,426,0 264, 295,0)12,935,0] 131,.410,4 
Sep 9] 48,835,0/221,790,0 69,850,0 b85°496°0 12,8610] 107,643,% 





t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government «eposits 
ted on September 9 to $1,427,000; on September 2 to $1,428,000. 











Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods’ 
Sept. 7 and for the week ending for general menakendine 
Sept. 8; also totals since beginning first week January. 

FOREIGN IMPORTS. " 


























For week, 1905. 1904. 1903. 1902. 

Dry Goods. ............ $2,824,945) $2,260,120) $2,116,374] $2,435,68 ‘ 

General Merchandise 8,265,351 8,722,319 7,608,108 9,421,87 
We Binccanccessvie $11,080,299) $10,982,448] $9,724,482] $1 1,857,568: 
Stnce Jan. 1. } 
aaa $97,268,173] $83,917,604) $93,490,880) $86,709,450} 
General Merchandise} 378,999,883] 323,001,150] 321,015,721} 299,405,471) 
Total 36 weeks...... $476,268,056/$406,018,754 $414, 506,601 18386, 174,922 





The imports of dry goods for one week later will be found: 


in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of! 


specie) from the port of New York to foreign ports for the 


week ending Sept. 11, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1903. 1904. 1903. 1902. | 
For the week.......... #10,766,150] $8,402,010] #9,238,844 9,80 1,43! 
Previously reported..| 354,852,5-4| 321,035,821] 335,727,775] 322,658,53 
Total 36 weeks...... $365,618,734|$329,437 ,831/$345,016,619|$332,360,268) 
NOTE.—As the of exports as reported by the New York Custom 
House from week week frequently show te) om from the monthl 
totals, also —_ by the Custom House, we shall from time to time adjusti 
the totals by adding to or deducting from the amount “previously reported.” 
The following table shows the exports and imports of; 
specie at the port of New York for the week ending Sept. 9 
and since Jan. 1, 1905, and for the corresponding periods im} 
1904 and 1903. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 






























































EXporTs. IMPORTS. 
Gold. Week. |SinceJan.1.| Week. |Stnee Jan. Lo, 
(ji ° iors $330,922) 
25,362,660[  .......- 4,266,136! 
$20,000] 5,149,621] 4523,863 757,533" 
6,000 82)300 6,772 209,272) 
250,000 7,500,000) 29,209 1,020,446) 
ideo 8/00: 1,128 — "132,337! 
$275,000] $38,093,987 $89,472| $6,735,3' 
602,345] 73,158,273 26,400] — 6,590,675: 
2,750] 32,827,866 6,182 3,789,12 
Great Britain............ $974,242) $21,892,644 
MINOR aceon cosencsccced| —-_ sasnaeed 538,335 
coocanse 12,882 
West Indies. 960 113,339 
BEGOUD cccocnencccccscsee =» sence 4 ) 
South America.. 20 @annnand 687,419 
All other countries......) = ....-.-. 9,65 
Total 1905.......... $975,202] $23,258,366) $44,667) $2,394,10 
Total 1904.. ve 724,721)| 28,905,832) 18,625 J 
Total 1903. .......... 541,650| 22,048,656} 16,628 1,134,43 











Of the above imports for the week in 1905, $10,473 were 
American gold coin and $3,993 American silver coin. Of the 
exports during the same time $25,000 were American 
gold coin and $—— were American silver coin. 











Auction Sales.—See page preceding. j 
Banking and Financial. 
Spencer Trask 8& Co., 


Investment Bankers. 


We transact a general banking business; sell and purchase invest 
ment securities; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the fees non cities. 
We also have special representatives in all of the principal cities. 























Branch Office, Albany, N.Y. William and Pine Stz., New York. 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
5 NASSAU STREET, - HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY, 
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Bankers’ Gazette. 


_ For Dividends see r page 8& 880. 





Wall Street, Friday, Sept. 15 1905—5 P. M. 


The Money Market and Financial Situation.—The event 
which seems to have had the most pronounced effect upon 
the security markets this week was the announcement on 
Tuesday that a shipment of gold from London to New York 
had been arranged for. 

This event is of itself unimportant, but the movement of 
gold from Europe to this country will doubtless become 
more important in case the demand for funds from the 
interior causes a considerable advance in loan rates here. 

The Government crop report confirms previous reports of 
excellent prospects. Business of all descriptions in the agri- 
cultural districts, especially in the West, is very active and it 
seems probable that the equipment of many railroads wil lbe 
fully employed in handling the traffic of the coming season. 

Otherwise there is almost no change in the general situation. 
The security markets have maintained an undertone of 
strength. The decline noted last week was reversed by the 
announcement of the beginning of gold imports, since which 
there has been a considerable advance in several issues, as 
noted in our review of the stock market. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 24% to4p.c. To-day’s rates on call were 234 @ 
4p.c. Prime commercial paper quoted at 44@5 p. c. for 
endorsements and 4144@5 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £436,641 and the percentage 
of reserve to liabilities was 45.54, against 44.95 last week. 
The discount rate remaining unchanged at 3 per cent. The 
Bank of France shows a decrease of 1,950,000 francs in gold. 

The New York City Clearing-House banks in their state- 
ment of September 9 showed a decrease in the reserve held of 
$10,958,800 and a surplus over the required reserve of 
$4, 831,350, ag: ainst $5,498,875 the previous week. 





1905 | Pigeons | 1904 1903 
‘one ¢ rom y j ¥ 2. 
Sept y | previous week Sept 10 Sept 12 


a —— | -——-— 





% | $ 
Capital ............ 115,972,700} 115,972,700; 110,572,700 


Surpius.. 40,341,700) = ...... ot 134,323,400] 129,905, 00 
Loans & discounts l, 106, 623. 500! Dec 30,237,300) 1,130,486,200) 926,582,800 
Circulation 2,400! Inc 606,900 40,065,800) 44,798,800 

600) Dec 41,165,100) 1,221,709,400) 918,195,600 
Specie ....... 7,472,400/Dec 6,314,800) 265,362,600] 172,068,200 
) koa ‘a ners. 78:7 14,600/Dec 4 644, 000 78,503,000 727852, 900 


leeserve held...... 286,187,000/Dec 10,958,800) 343,865,600! 244,921,100 
25 p. ©. of deposits) %81,355,650|Deo 10,291,275] 305,427,350/ 229,548,900 
Surplus reserve 4,831,350| Dec 667,525 38,438,250 15,372,200 
8,552,500 United States deposits included, against $8,552,900 last 
week and $23,350,800 the corresponding week of 1904. With these United 
States deposits elimin: uted, the surplus reserve would be $6,969,475 on 
September ? and $7,637, 100 on September 2. 

Torn Returns of se parate banks appear on the preceding page. 

Foreign Exchange.—The market was unsettled and lower 
until Wednesday, when there was a partial recovery and a 
firmer tone; the tendency was downward at.the close. Gold 
engaged for import, $1,200,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83144@4 84 for sixty-day and 4 86@4 86% for sight. 
To-day’s (F riday’s) actual ne for sterling exchange were 
4 8235@4 8245 for long, 4 8505@4 8510 for short and 
4 8540@4 8550 for cables. Commercial on banks 4 8190@ 
4 82 and documents for ng nt 4 8134@4 8234. Cotton 
for payment 4 81°¢@4 81%, cotton for ac eptanee 4 8190@ 
4 82 and grain for payme nt 4 8254@4 82 

To-day’s (Fr iday’s) actual rates for Pads bankers’ francs 
were 5 20a@5 20 for long and 5 1834a@5 184d for short. 
Germany bankers’ m: wks were 94 9- 16d@94 9 16 for long 
and 9474 @94 15-16 for short. Amsterdam bankers’ guilders 
were 40 1-16k@40 1-8a for short. Exchange at Paris on 
London to-day 20f. 164c.; week’s range 25f. 18%c. high 
and 25f. 164%c. low. 

The week’s range for exchange rates follows: 





















The market for railway and industrial bonds has been 
dull and narrow. Daily transactions averaged but little 
over $2,000,000 par value, which were fairly well distributed. 
Wabash debenture Bs have been the most conspicuous 
exceptional feature. The transactions in them have steadily 
increased and to-day were on an enormous scale, while the 
price advanced to 77, a gain of 6 points within’ the week, 
Union Pacific conv. 4s advanced over 3 points on limited 
sales. Some of the Erie issues have been strong in sympathy 
with the stock and Colorado Industrials are substantially 
higher. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The followin 
are the daily closing quotations; for yearly range see thir 
page following. 

Interest| Sept | Sept | Sept Sept | Sept | ‘Sept 
Periods ¥ 11 i2 13 15 


~~ |j— 
2s, 1930 _... Fegistered|Q— —Jan “1043 *1044,/*104% +1043 i* 10414 +1044 
28, 1930 coupon Q—Jan *1047% *104% | *104%/* 104% * 104% | *104% 
3s, 1908. 1918..registeredQ—Feb/+104 (+104 |*10a [+104 |*104 |*104 
3s, 1908-1918..... coupon Q—Feb|*104 (4104 (*104 [*104 |*104 |*104 
3s, 1908-1918, small.coupQ—Feb/*103 *103 *103 |*103 |*103_ |*103 





4s, 1907 registered Q—Jan |*104 (*104 |°104 | *104 's)- 10448) * 1041, 
i  SSsaeee coupon Q—Jan *105 (*105 (+105 |*105's *105's|*105% 
re 1925 ..registered Q—Feb | *1335, «133%, *133%4)*134 (*134 /|*134 
eh Se aaaweceeane coupon Q—Feb |*133%% *133%/*133%/*134 (*134 ™134 











* This is the price bid a at the morning board; no sale was made. 


Railroad and¥Miscellaneous Stocks.—The stock market 
has been somewhat less active than of late and alternately 
strong and weak. Monday’s market was irregular, al- 
though at the close net changes were in most cases limited to 
small fracvions and about evenly divided between higher 
and lower. The tone on Tuesday was decidedly stronger 
than on any other day of the week, but the list of shares that 
gained a full point or more is not a long one. The results of 
operations on Wednesday, Thursday and to-day were similar 
to those of Monday. There were, however, a few exceptional 
features, and some noteworthy advances. 

The Northwestern group, ine uding Northern Pacific, 
Great Northern, Canadian Pacific and St. Paul, also Missouri 
Pacific, Illinois ‘Central and Erie, have been strong features. 
Reading has continued active but, failing to maintain its 
previous upward movement, closes with a fractional net 
loss. Of the usually inactive issues St. Jo. & Grand Island 
have been somewhat conspicuous and the 2d preferred has 
sold 6 points higher than last week. 

Of the miscellaneous and industrial group the coppers 
have been prominent, Anaconda closing over 5 points higher. 
Sugar Refining has advanced about a point and the United 
States Steel issues show a fractional net gain. 


For daily volume of business see page 892. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 








lo, A 
Sales | 
STOCKS 4 inee Jan1 
Week Ending Sep t15 | F + Range for week Range since 
Amer Beet Sugar aiaessena 700] 25 Sep 15 25 5,Sep 15); 23%2Aug/ 341oMar 
Amer Dist Telegraph. 200) ¢ é Sep 14 4| 29 May! 38 Jan 
Asso Merchants, lst ref} #20 Sep 12) 96 Jan/1U09 Sep 
Detroit Sou Tr Co ctfs. sal 700 Sep 13 8 : ne| 1ll‘4J’ly 
Pr Tr Co ctfa........... i0v Sep 15) 39 J'ly| 42 J’ne 
Ft Worth & D Gatamped| 100) Sep 13) 44 Fan | 75 Aug 
General Chemical, pref..| 200) Sep 14) 101 Apr|106 Ang 
Homestake Mining ....| 500 Sep 14|| 71 Jan} | 80 Apr 
Internat Steam Pump...| 100 Sep 13/| 27 J’ly| 40%Feb 
Preferred. ....... | 200 Sep 13 734 May| 88% Apr 








Montreal Lt Ht & Pow. 4Sep 15, 92%Sep| 92%Sep 
RR Securities Ili Cent ‘1 4 
stock trust certificates! 300] 98%Sep13 99 Sep 9|' 92 Jan |1004Aug 
U S Leather, pref........ | 100}/110%Sep ¥/110%Sep 9) 100%Jan |1114J"ly 
| 


100] 92%Sep 15 92 








Outside Market.—The market for unlisted securities has 
shown some improvement the last two days from the listless 
appearance which has characterized it for some time past. 
Activity, however, has been confined largely to one or two 
stocks. The mining group continues prominent. The chief 
feature of the late trading was the heavy dealings in Inter- 
national Mercantile Marine issues; the preferred, after a gain 











Long Short Cables————_ | 
Sterling, actuai— | 
High....4 8285 @48305 | 48550 @4 8555 | 48580 @4 8590 
Low ....4 8225 @48235 | 48495 @4 8505 | 48535 @4 8545 | 
Paris Bankers’ Francs— 
High....5 19a @5 19% | 5 18% OY, a | 
Low: ....5 20a @5 20 5 18%a @518%d | ...... smamenenns 
Germany Bankers’ eee 
High.... 94% 4 11-l6d} 95d a ee ae 
Low .... 94 9-16d @o4 9-16 | 94% $33 15-16 | OF PS PEE 
Amsterdam Bankers’ Guilders— 
naa» «wo @ sccce | 40 1-16k @40%a | 
EGG cane 3 Seuce @ «oces | 401-16 @40 1-16 ebeené esccées 








Less: a 1-16 of 1% d@ 1-32 of 1%. h 3-32 of 1%. 

Plus: k 1-16 011%. x 1-82 of 1%. uv 3-32 of 1%° 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling, 75c. per $1, 000 | 
premium; Charleston, 124%c. per $1,000 premium; New | 
Orleans bank, 75c. per $1,000 discount; commercial, $1 | 
per $1,000 discount; Chicago, par; St. Louis, par; San Fran- | 
cisco, 20c. per $1,000 premium. 


State and Railroad Bonds.—Sales of domestic State bonds | 
are limited to $30,000 Virginia 6s deferred trust receipts at 
14% to 154% 


the common ranged between 13 and 14, easing off to-day to 
1334. Chicago Subway was also an active feature, and on 
large transactions advanced 1% points to 833¢, dropping 
subsequently, however, to 8114; the close to-day was at 
8214. Interborough Rapid Transit was affected by the 
accide nt on the Elevated road, the price breaking 344 points 
to 213%; later the loss was recovered in an advance to 216%. 
The usual dividend of 2 per cent was declared this week. 
Various rumors regarding the copper stocks caused a frac- 


from 3034 to 314%, jumped up to 33, the final sale to-day; 


tions al advance in Greene Consolidated Copper from 24% to 


2536; the last sale to-day was at 25144. Greene Consolidated 
Gold, after moving between 4% and 43%, declined to-day to 
| 334. United Copper was irregular, the common selling as 
|low as 34144 and as high as 37%, with the close to- day at 
354; the preferred gained a point to 77% and ends the week 
at 7744. Northern Securities has been quiet, opening the 
| week at 184 and advancing steadily to 188%. The “Stubs” 
| rose from 412% to 450, but closed at 375. Standard Oil is 
| prominent for a gain of 14 points to 637. An increased de- 
mand for American petroleum is expected to result from the 
| damage done in the Russian oil districts. 
Outside quotations will be found on page 892. 
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New York Stock Exehange—Stock Record, Daily, Weekly and Yearly 


















































































































































































































@CCUPYING TWO PAGES 
STOCKS—HIGHEST AND LOWEST SALE PRICES STO Sales o1| _ Range sor Year 1905 ||Range sor Previow 
th D of 100-share lots ‘ear (1904) 
eee aa wane “ihe |On basis of 100-sharel a 
, Saturday Monda q meotay Wednesday| Thursday srida; E Week 
opt 9 Bept 1 Sept 1 Bept 13 Sept 14 Sept 1 XCHANGE Shares| Lowes* Highest || Lowest | Highest 
ailro: 
» 88% 89% 88y 895 9019 Gly! BO'sg Gl%i 90% 90% tch. te ekadSanta Fe 60,720) 77% May22] 933, Mar 9|| 64 Feb| 894 Nov 
#164 104%/ 104% 1044) 104% 100% 104% 105 105 105 105 105 A ~e | PES 2,800 39 * jan 35 105% Sep 1|) 87%Jan 104% Now 
163 163%] 1614162%/ 163 164 | 164 165%) 164 165 | 155 165 Atlantic Couet Line RR..| 6,575)120 Jan25\170 Apr 24/1049 Feb|155% Nov 
111 111%} 110%111 110% 112 11193 111%! 1i1%112%) 11241134 Baltimore & Ohio .... 46,950]. 009 Jan 25/117 Augl4}) 72% Marjl054% Dee 
97 «9 “97 §69s B79 97s) V74a B74! 97 GIL) *974 99 De pret. % 200} 91 Mar 9/100 AuglU}) 87% Feb] 96% Oct 
66% 67%) 65% 67%| 66% 67%| 67% 68%) 68 69%] 68% 69/Brooklyn Rapid Transit..} 71,130) 55% May23| 73%J’ly 3|| 38 Feb) 70‘ Nov 
* 90 | *87 89%) *87 89%) *87 89%] #87 894) 87 87 Buffalo & Susque, pref... 87 Sep 15] 91% Mayl3|| 83 Nov) 89° Aug 
163% 165 | 163%165's| 165%9166%| 165%167_ | 165% 166%| 166 168 \anadian Pacific........ 85,550)150% Jan 25/168 Sep 15//109% Mar|135% Oct 
*68 69 *68 4) *684 69 "68% 6yY ‘ 693,| *68% 69 /anada Southern........]  ------ 67‘ Jan 11! 74% Augl4|| 64 Apr] 72 Nov 
#207 212 |<206 212 | 210 210 | 212 212 [8214 214 |*212 215 |Central of New Jersey... 450}190) May23]220) Ang1]0!/154% Feb]194% Nov 
58% 53 63% 54 54 «65 54% 55 548, 56 56 57'4)Chesapeake & Ohio....... 30,950} 452 May 60's Mar21)| 28% Mar} 51 Nov 
*36 «39 386 8636 36's 3645) 35 = 38 1: *3500«639 «|: 235 )0=«—(36 [Chicago & Alton.......... 325) 51) May2e| 44% Marl5)) 33 Jan| 47% Nov 
*78 80) *78 80 /*78 80 | *78 80 |] *7g B80 | *78 80 | ge SRR Pe 77% J'ne26] 838% Apr 7} 75 Jan] 86%Jan 
21 21 20% 2lig) 20% 21%] 21% 21%) 21% 21%] 21% 21%/Chicage Great Western..| 9,740) 17% May22 2548 Marl6|| 12%J’ne}] 2644 Nov 
*36 4687 *86 7 *B4% 85%) *85% 85%! *R5 ly 85%) *8542 85% Do 4p.¢. debentures} ----.- 83% May22° 884 Marl5|| 80%J’ly] #0 Nov 
*74 «75 74% 75%) 75 75 75 75%) 75% 7579 76 «76 Do 5p.c. pref. “A”..| 2.700] 60 J’ne 9) 76 Sep 15/| 474%. J’ne] 74% Nov 
34% Bie 84% 354s) 3533 35 354 36 35% 357%| 36 36% Do 4p.c. pref. “B”..| 5,450) 29° May23] ¢ i 39% Nov 
175% 176%) 175 177%) 17653173%) 177%179%) 178 179% 178% 179% — e- = & St. Paul.{124,150)1 163 tg May 4/18 7/137 1775, Dee 
#182 186 |*182 185 |*182% 186 “te UBS SB OR Me ee oo ees 182% Jan 12/1924 Apr17||l73_ 2} 185% Oct 
#210 214 207 207 | 212452144] 2144216 | 21 tagtt% 210 216 3aUijarv0%g 7° ne $/249 Jan 31/}1614g Mar|214% Dee 
0230 245 |*235 246 |*235 245 |*235 245 |*235 “rye S65 | Ue We dk snes j234 Jan 13)265%3 Feb 1|/207  Feb,237 Nov 
#1856 195 [*185 195 [*185 195 |*185 195 |*185 195 *1¥5 195 {Ghia St. P. Minn. & Om.| .----.. 150 Jan 6/225 Jaa31ji35 Marji60 Nov 
4190 200 |*l90 200 [*190 200 |[*190 2860 |*190 200 |*190 200 | Do pref...............] +--+ 193 Jan 17/230 Blijele 192 Deo 
natane , oe 2 a DP Boas BE I. aa OD bee 20 eoeeee] 7% Jan 5] 20 16% Nov 
B82 B84) 8B 38%) 3¥¥9 $949) “384 40 | «38 40 | *3849 40 310] 17eJan 4] 4242 Jly 27% Nov 
"7g 8] "8 8 38 8 By 68 7 =T% GU, 6 J’ne 2] 13% Keb 2 15% Nov 
ecose 295000] cccece casccs] sccese cesses *35 8633 *85 38 | *33 38%) “sedi 30% J’ ly 22] 54 Feb | 484 Nov 
1 99% 49100 |*100 101 100% 100%] *99 100% 1,300 90 Jan 14j111 5 May] 03% Deo 
#218 121 [#1194121 [*120 120%)/*120 122 |*]90 122 [*120 122 |] Do pref...............) +--+: 11514 J’ly 26)121% Mari 100) Feb}l15 Nov 
27 37 2743 27%) 23 28 *28 28%) 28 28% 2548 281—/Colorado & Southern .... 1,900 2214 Jan 20) 301% Apr? tj] 13yJ’ne| 24% Nov 
60% 60%) *59 6 6l 61% 2% 62% e 62 6l4% 614 Do 1st preferred . 975) 52 6449 Feb 10, 48 J’ne] 68 Dec 
*4049 41 B9% 40%) 41 42 41% 42 42° 4? 42 Do 2d preferred... 2 23) 44% Aug? ati 17% J'ne| 3749 Nov 
£1849219 | 216 217%] 218 219 | 2174218% 217% 218 *217 219 elaware & Hudson... 22/225 Aug22||149  Mar/190% Deo 
#440 460 [#440 450 |-420 460 [445 450 |[*440 458 [*440 458 elaw. Lack. & West’n. 5j470 revit 250g Feb/35%% Deo 
#3314 35 84 34%) 34% 35 345% 34%) 35% 35 3549 35 %s|Denver & Rio Grande... 3] 36% Marl4 
“88 86's) "88 88%) 8549 894) 89 89 sy «89 | *39) = BUY , a Seameaqngget: 1 Marld 
#10 #20] *10 21%) 418 Zi) *15 21%) *16 86214] *16 8 21%|/Des Moines & J Dodge. 2819 Marl7 
"98% 94 93% Y3'oi 93% 94 | *93% 94 93% 93%) *93% 93%|/Detroit United............ 95% Aug? 
15 18 | *13% 15 | *14% 15%) *14 15%) #14) =«614%| 215% 16%)/Duluth So. Shore & Atl.. 72Jan 21 
34 «84 84 84%] 34% 34] 34% 344] Badly S4¥e) S44 344) ref 37 Jan 21 
485 49%) 48% 51 50% 52%) 61%, 62 50% 62%) Site 62's) DYrie............ ay22 52% Augly 
$2 81% 83 82% 82% 83%) 82% 834) 82% 83" Do ist pref. TA’ May22 85% Augl5 
48 16% 274 75%) 75 75% 75 75 76 75%) 75's 754) Do 2a ' 55 ¥gJan 3) 78% Aug24 
. 75 *72 «77 76 «75 *72 «97 *72 «77 pis ey Brunet. 62 63 J’ly 6) 75 aAugil 
*90 98 | *90 *90 93 90 988 | +90 98 | 790) Y Do 90 Feb23] 96 Augi2 
$14 818 | 312%314 815 3820 | 319 321 819 821 319 321 (Great oe ret..... 7,500/236 Jan 4/335 Aprl7 
ecvccs eocces| ccccee cosers evwces cncece| eoccee cocces eeccce cocces] “poses ecocee Green Bay&W.,(ev. ctf.A] ++----| 3% Feb 16 90 Jan li 
AEE PETE RE ERASE E, ES eg eR 22 22 0 deb. otf. B 10} 17 May22j 24%J’nel9 
+23 293°" "24 | #93 24 | #284 24 24 24 | °23 24%) avana Electric........ 400] 15 Apr24} 25% Augi4i]. 
“72 «78 | ©72 73% *72 73%) 73 73 73° «73 73 %& 700] 50 J'nel5, 74 Augl4 
s eccscocceces] 90 91 92 92% 92% 92%) «90 93 | *90 A 8: 86% Jan ls 99 Marll 
cracseccccee] O2%y 92a *9Z2 92s] *92 V3] 93 93 | 292 P 00} 90 Jan1s} 96% Mari3 
178% 17643] 175% 176%) 177 179%) 179 179%) 179 179% 1794 179% llinois Central 152% Jan 25 18054 Auglv 
“26 «628 26 8 74g 27%) 28 28 279 28%) *274a3 28% - Conszal May24, 32) Feb 3 
pe 66 | *54 537 6% 66%) *55 657 65 O66 | *55 BT 50 Mayllj 58% Feb 3 
++ ti 85% 859] $865 85%) "35 85%] +8514 85%) 784% 84% “KS, Ore ba & M.,tr. cts. pfd 81% J’nel9|] 85% Augs0 
Bt 36 25 26 254g 26%) 26 26%)*___.. 27%) “24 «2 —— City Southern... 33 ‘oMagz 34 Febi4 
54 O64 54 «4264 5449 56 65 5 "54 64%) *54 ...... 62 J 3] 70 Febl4 
*32 86 | -32 87 | “32 #33 6 35 35 | *34 36 ake Erie & Western... 28% J’nel6| 44% Marl4 
"95% 96 957% 95%) *95% 97 | *95% 9 95% 97 | 96% 93 pret 91 J’nel5;108 Marl 
rr hae eceee-/*B15 825 |*816 825 [#315 825 [+315 325 |*315 325 |L Shore d } 7a South’n 2290 Jan 20/#350 Marl3 
*66 70 “66 69 66 7 5 «7 > S Long Is! pe May22] 71% Aug23 
1138 147% 144% 14649] 146% 148%) 147% 149%/ 14815 149%) 145% 149% Loulsville a Naslivilie...| 27,410]7184% Jan 25 156% Apr 26 
165 165 | 1635164 | 165 165 654g 165 66 166 |*162 166 aahettan moveted. 1,300)161 May 1/175 ) 
Six} 79% 80%) 80% 811, l 82 1 81%) 61 BlL4fs . Secur., sub. rec. 2,000] 73 Jan 91 Mari? 
126% 127%! 126 127%) 126%127'/ 126%,128's} 197 128% 127 128\|M sonal tan Street. 67,750)114 Mayll}133 Aug?s 
22% 234g) 23%,_ 23 23% 24 23% 23%) 231g 23%] 23 23%|Mexican Central / 18% May22/ 26 Marl3 pr 
*140 150 |*140 150 |*140 150 |*140 150 |*140 150 |*140 150 [Michigan Central.........| ------ @130 J’nel4j155  Aug2z a 150. Nov 
, ae 68 70 70 0 a 4 0 7 7. 7 | Minneape! 500/ 56. Jan 12] 71 Sep 40 J'ne| 67% Jan 
*97 110 | #95 110 | *95 110 *97 115 | *95 115 Do pref..........0...0] serees 36 Jan19j/100 Aug24|| 80 J’ly| 96428¢e 
136 186 | 136% 135%) 137 138 i344 1T 1404141 | 1404 142%)Minn. SP. & 8S. 6,020 89% Jan 11/143 % awel? 55 Jan| 95 Ou 
*]165 166/164 166 6612 1662 166%] 166 167_| 166 16745) Do pref... 4,600/148 Jan 13}169% Mar2y/j116| May/160 Oct 
B4% 34%] 833% 34u) 34% 34% 1 hts 34 B4%— 34% ‘0. 11,250} 24 May2z! 35 Augsul] 14% Feb] 36% Nov 
71% 72%! 70% 71 Ti 71%) 714 713, \% 71% 71 ls] De pret. 7,/00| 56% May23/ 73 25|| 32% J’ne] 65% Dec 
102% 103% 102g 108%) 1034105) 1054510649) 105191074 (1978 108% Missouri Pacifi 169,800} 94's May22}110% Marl3/| 87 Feb/t11l4s Deo 
*144 4 #145 150 |*147 147%/*145 150 |*145 160 |*145 150 ash. tt. eoees-(L37 Jan l2/158 Apr 20)|101% Feb/147% Deo 
#38 «89 | «34 «640 | #34) «6039 | *85%q 89 44 384]1N at.of Mex, non-cum. ~ 3UU/ 3346 May 3] 45 Jan 16// 34% Feb) 45% Nov 
“19 «19 21 / *18 21 19% 21 | 19) 20%) *10% 41 Do 2d pref..... ceinaiatallt ae. aead 17% J’ne20| 24% Jan 10)| 15% Feb] 2548 Nov 
ib 1a7e 145% 146%] 1467 148%| 147% 1494s] 148 149% 148% 149% N. ¥. Central & Hudson..| 35.500 136% May22/167% ds 112% Mar}145 1a Deo 
él *50 52 2¥g 524) 524 5 2% 64 53 4%IN. ¥. Chié & St. Louis...| 3,1 2° Jan 20) 554A May| 47 Deo 
*110 120 |#110 120 |*110 120 |*110 120 |*110 120 - 90 * Do Istpref...........]  ------ 115 Marl3}122 4 Jau 30 1014 Mayj115 Nov 
* a4 | *so 83 | =81 84 | "82 8 % 8 84 a 900] 74. May 4] 85 Apr 0“ J’ne| 78 Deo 
*207 209 | 207 207 |¢2074208%/) 209 209 |g208% 209 207 * 209 M. ZN. Haven & Hartt. 5645/2104 May2z 2LL Augl1//2185%4 May/199° Oct 
563 63%) 52% 53%) 64 55%) 54% 55 45 55 64% 564%IN. Y. Ontario & Western.| 16,950] 40% Jan 5) 64 Mar3 9% Mai] 47% Oct 
84% 85 83% 84%) 84% 85 84'a 84%) 84% 86's} #59 86%9)Norfolk & Western....... 16,/00] 76 7 10] 88.9 Marllj|| 53% Mar] 80% Dec 
*92. 92% 92 92 | *91 924) 90 92 *91 «92 *Ol% 92%) Do ustment pref. 100} 91's Feb24/] 96 Aug!il}] 88 May) 96 Deo 
208 209 6% 208 | 209 211%) 209's211%| 210 2114) 2092114) Northern Pacific.........] 11,300|166  Apr24/216 1g Aug21)|....00 sos|---c00 sone 
105 105%/+108 104'9| 103 104 | 104%21044/*103 105 | 104 lod 7 ific Coast Co.. you] 78% Jan 17/1074 Aag30 Feb} 824 Dec 
*105 110 [#106 110 |*105 110 |*105 110 |*105 111 |*205 111 Do Ilstpref...........) --=--- Jan 3/108 Feb 6|| 95 ay 101 Sep 
*105 107%/*105 107 [*108 107 [+104 107 [+103 107 04 104 d pret.. 10u; Jan12}107 Aug30j| 61% 8648 Deo 
14111424 140% 142 14119 143% 143 145% 142% 144%, 143 1441,/Pennsylvania..... 207,401|13 6 May Zz 148 i. 11% Marlido Deo 
3640 "38 "36 «640 36 40 {Peoria & Eastern.........| ------ 32% Dec 
ome <pnctll snhenetenaen eee. Sebhie 99 100 | *89 105 Pere Marquette... . _ 600 it a 108 Reb 7493 2 31% Jan 
je RE 80% 80) 804 31% He $249 #81% 8lj 83 83% Do seecesceee-| 20731] 78%9J’ly 12] 87 6/268 May! 7942 Nov 
80% 80% 81 L 81 |] *81 83 | "80 82 | senroe...... Pitted. in, Chie & 8 L. 600) 70 May23) 8 2 Maris 4 Apr| 80 Dee 
108 106 |*1u6 112 |*106 1 +106 112 |*106 112 [#106 112 D> 100)105 Feb17/112 arl a 107. Deo 
pitrits 116 9 118%] 117% 119%) 118%8119%| 118%119%| 1189119 Ro ©... iz79 Jan 13)125% Aug24 38 at] 82% Dec 
“Yl 934) 91 91%) 91 Yl | *91 93 1s 91 Let pret 0] YO May22/ 95% Aug22 2 
+ 94 94%/ 94 94 | 95's 95% 94% 95 | Y4'a 95 ees 84 Jan 5) 96 J'ly lu 55% Feb 85 
‘ths 32%} Bile 32 81% 32% 32% 33 32% 33%| 33% 33% Rock Unund Go mpany.... 65,800] 24% May22 sTogen a 19% Mar] 37% Nov 
734] 78 78% 79 78's) 79. 79%) 80 80 92 80 | Do pref......... <e....{ 8,000) 714— May22] 85 Jan 57% Jan| 86% Nov 
18 184) 18 185) 19 19 19 19% Sti pa aed talent. 2,600} 12 J'ne 2 10% Sep 19 9 Mar) 18 Nov 
57 574) Hi} 69 60 62 | waver... 0. Rsheasncasd 2,550) 4612 May24) 62 sSep1di) 35 May; 60 Nov 
agen ccentell ceecnccgenel SE ae 28% 29 29% 31%) Do aa > Siete 3,450] 20 J’ne 8} 31% Sep 16 Jan} 30 Nov 
77° $0 *76 79 “17 80 78% 78%| *77 79 | *77*s 80 |st. LS. Fr, at pret... 200] 73% May22| 51% Mar 6)i¢61 Mar! 79% Dee 
*67g *67 «68 67% 67%! 67% 67% 67% 67%| *87 674 24 pref...........| 1,000] 61 May26! 73 Mar 39% Jan} 72% Dee 
*185 192 |*185 192 |#185 192 |*185 192 |*185 192 |*185 192 cmt.Looms eee-eefl76 Jan30/194%9J’nel2//150 Janj185 Dee 
2 Zits! 23% 24 24's 25 25% 25 35 2 25 25 4/st Leute Southwestern..| 2 20 May22| 27Jan 20)| Y'9J'ne| 29 Dee 
*jl 62 60% GU] 61 624) 62 62 62% 63% 2 ‘a i ndnaappaced 2,825) 55'9 May 1 86% A rJ8\| 25%J'’ne| 60% 
65% 6 65% 66%) 66% 67 67 68%| 68 68%! 67% 68% seuaach Pacific Go......|166,750| 57% May 4| 72% Feb27|| 41'9 Mar] 68% Nov 
"1184 1204) tae tn 120 120 | 120 120 “219% 130 #1194120 eanecanhaces 510)116% Jan 5/1214 Febl5j113 Se 9'a 
% 3 35'— 35 3 35 36% 46% |Southern v.tr. ofs. stmped| 45,700) 28 Mayl) 36% Aug24] 18% Feb) 37% 
100% 100% 100351005 101 101 | 101%1014 100% 10139 100's 100% a do 2 95 Apr2ZsilL01\ Sep 13]] 774Jan| 97's Dee 
109% 2.0000 pnts 100% ...... > 100% ...200| -s920* ... M. & O, stock tr. ctfs...) .-.... 97 Aprl5/100' Augl4}| 90 Feb] 98 Dee 
"36% 36% tty 86%] 36% 37 36% 37 36% 87% 36% 37% Texas & Pacific.......... 17,100] 29% Apr24| 41 Marl3" 20% J’ne| 38's Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Banks Bid | Ask Banks Bid | Ask 
Chemical ..../ 4300 |4350 || Fifth.........| 340 eogee foternene - Metropoli’n{|180 [190 || Park.........)435 |....-- 
NEW YORK Citizens’ Ctrl) 16 ng me. 2 Mt Morris{..)215 |...... People’ai...- a Toossém 
rr tee ESS | pt A Mutualjj..... See) citadel 190 |195 
Coal & Iron. 215 iberty ..... Nassauf ..../195 |205 || Plaza{..... 2] 650 
Colonial {j ... 425 || Lincoln...... ew Amster|475 [510 Prod. Exch . 170 }180 
Columbia‘}../400 |......||/Gartield .....)500 |...... Manhattan New York Co} 1300 |...... Riverside] ..) 250 280 
Commerce... 165 || Marketé&Ful N Y Nat Ex.}200 |...... peabes weee[ 650 [700 
Consolidated|160 {166 ||German Ex%/400 |...... Mechanics’ . New York.../300 {315 ||/Second ...... 
C’rnExchge{|370 |....../|\Germanias ..)450 | ..... & 4 19th Wardy.}350 |...... Shoe & Leth. 
Discount ... Greenwich {j 250 || Mercantile .. North Amef,} 237 \|242 4|/ State] ....... 
East River..|150 |160 || Hamilton] ../190 |......]| Merch Exch. Biiicesl FEU Lscopee 34th Street 
ham ....)3 Fidelity$ ....)200 |...... over.....|500 |......|| Merchamte’.. Orientafl.... 260 |270 ||12th Ward. 
elseaSxc!180 |......§ Fifth Ave¥..|3500 [3750 || [mp & .|590 |......|| Metropolis 4. Pacifiet ..... 260 {265 ||23d Wardt.. ee 
te vanks. @ ©x dividend and rights, 6 ow atock. 





Bia ~ iy a ne saies were made on this * 











change or at auction this w t Co. certificates. 





¢ Less taan Luv snares. 
A Assessment paid. 


t & mgats. 


y State 


n Sold at private sale at this price 
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884 Stock Record—Concluded—Page 2 
S10CKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales os) “ange for Year 1905 1 Range tor Previous 
a . the |” basis 0/1UU-share Lo! Year (1904) 
" . NEW YORK STOCK 
saturday Monday Tuenta Wednesday | Thursday Frida EXCHANGE Week —? 
| Sept 9 Sept 11 Sept 1: Sept 13 Sept 14 Sept 1 Shares Lowest Highest Lowest , Highest 
2127 128 {°126 128 | 127 128%) 127%127%|*127 128 |°126 128 ’ [Bird Avenue (N. , oe 400/124 Apr2vj134% Fevlell115 Marjl34 Oct 
34) «35 B4% 34%) 34% 34%] 34% 34%! 34 B44) *344 3D oledo Railwaysé& Light 700| 22% Jan13) 374 Aprl2i) 17%J’nel 27 Oct 
#36 «6 37%) "360 38 *36 -B7%| 4360 BT) «(B78 SY%4) 39% 39%/Tol. — 6 W.v.tr.ctfs} 1,500) 3413 May2?) 43% Apr 6/| Zl42May] 33 Nov 
©56% 68%) 58 68 | *56% 58 57% 57%] 57% 59%) 68% 54% pret. yot. tr. ctfs.| 2,150) 51% Janz5| 65 Apri2i| 32 Feb! 57% Noy 
#116 AI7Ty/*115 1lé% es 118 | 116%1l84%| 117 117 |*117 11s mm... “Ot y Rapid Transit. 2,400}/105 Jan 6)122%Apr 4!| 87's Feb|cl0734 Oct 
tpt: Popa waasibe amelie winiinn dala t «-no0-2153% May!7| 160 J’ne26|/158 Augl¢165 Noy 
128% li BOs 1us% 130 13149 132% 130% ig3\ 131% 133 474,200 113 Jan 6/138% Aug24|]| 71 Marjll7 Noy 
96 “96 985% *96 97 "95 97 *95% Y97% 6 Maylijl0l% eb 21/286 Feb) 93 Dee 
"73% +4 74 T7% 73% 79 73 79%) 79 Ti. 5,200 2l4Jan 4) 794Sepl4) 9 25 Dee 
88% 88%) 88 ashy vu 80X) 89'o 90 89% B9% ae 3/300 641g Jan 16/ 90% Sep }3)| 42%, Apr] 69 Dec 
NP rk ew 81 *BUlg BLY) Sl%y 814) *80 81% et cee 30U] 80 J’ly ee ee Seep 
20% 20%} 20% 20% 21 Zly; 21% Vl%) 22 23% W paccccosecoeccsce 21,900} 17% May24| 23% Feb 3/| 15 May] 25 Nov 
41% 41%) 49 40% 4)% 41%) 42's 42%) 43 44%) RE 14,500} 37 May2z3} 48 Feb23|| 32% Feb| 481 Nov 
#16% 17%} 17 17 “17 17%) 17% 18 17% 17% Wheste & lake Erie...| 1,10u) 15 May 1) 19% Marl3|) 14'sJ’ly| 224 Nov 
e40) 43 | *40~«43 40 «42 42 3 | *4l 43% +4 eg RAE 1,800} 36 May 4) 48 Fe 87 J’ly| 52% Jan 
2 24 25 26 25 26%) 25% 26%) 25% 25% t pref. “ 1,500] 20 May 4) 25% Marl3/| 214%J°ne) 32 Nov 
81 81%) 3u% Sl 30% 32 31% 31 32 321g waaenain Genaee. 0,414] 20 Aprz¥) 33% Aug21|/ 16 J’ne| 25 Nov 
60 60%) 59% bua! 5U'o 60%) 59% 59%) GOy 61% P = Cry a 400} 45 Jan13} 62% Aug22|| 87 J’ne| 49% Noy 
ndustrial & Mi 
0046 252 |'246 253 [*240 252 [240 250 |*240 260 |*240 252 dams Express.........]  ------ 2236 Jan 9/¢250 Feb H #220 Feb/250 Oct 
16% 16%) Id’ 16% 17 1S%] 16% 17%) 17 17% «(17 17% llis-Chalmers 5,200) M 199 Aug 6 M 214 Nov 
57% 5S7%| 57% 5Y 60 614) 60 60% *60 60 60 = 60g) Do  pref..... _ 400 68 Feb? 3¥'9 Mar} 71 Nov 
80 81%) 79% Si%) Bl 82%) 8l'g 82 8l'_ 82's) 81% 8233]/AmalgamatedCop 192,695 43% Feb] 82% Dec 
e292 0= 24 2B Wl BW% 249) 24% 24%) 24% 24%) 25 25 »|Amer Agricult Chemica! 2,600 13 Mar] 24% Dec 
deine al BO cecece “90 ...... — *9U 2.0. ©8D  cccase “a aoe eer 72% Jan} 87 Dec 
¥6u 36 35 435 B54 B64) 35% 36 35% 36 35% 364 ——, Car & Foundry 10,950 14% J'ly| 35% Dee 
#1014 101%) 100% 101 98% 100% 99 «989 | *¥8%_ Vy 99 Ye ss _, ae 60U 7 Jan} 94% Dec 
=2xty 20 48 «20 29 | *28 Bu | *28) 234) 423) (28 American Cotton Otl.....]  -+--- 24% J’ne] 37% Dec 
*90% 97 | *90% 98 “Buty 98 | *9 98 | *92 98 | *90) 93 i ee apa 83% J’ne| 97 Nov 
#225 235 |°226 235 |°225 235 [+225 235 |*226 235 |*225 235 |American Express........) +205 @ 180 J’nefzid Nov 
"5% 6 *hlg 5%! "Sg 6 6 6 5% 8 6% 6%] American Grass Twine .. 600 Aug} 14 
*64 7 *64 7 62 6% 6 6 6%) *6 7 |Amer Hide & Leather.... 900 2% Jan} 11% Dec 
37 «37 36-364, 35 «636 3l% 35 32 33 B34 34 = eee 9,215 llgJap} 48% Dec 
*26% 27 | *26% 27 “27 27%) 26% 25%} 26% 27 26% 26%|/American Ice Securities. 391) 24% J’ly 12) 29% Augl7}|...... ....]-.... nie 
“17 194) 417 = «19 “17 20 “17 « («14 “17 19%! *17 19% — “7 es edewcedl- “nel 7 J’nel 20% N 
“39% 44 | *40 43 *39 942 40 40 “30% pt Cy Oe 8 BI cscciacancccee 22% J’ne| 429 Nov 
45% 40%] 47% 48%] 480 50%) 49% 50% 49's 50%) 50 Sly American, meats. 16's J 6%, Nov 
112% 113 or ty A1L2%j 113) 113%) 112% 118 “113 1134) 113%113% | 2 eee 75% Jauj|lU5 Nov 
4 4 4 4 "3% 64 3% 4 “4 44s|American Malting.. 2% J’ne Dee 
23% 23% 23% son 23 23 | *22% 234) 023% 2345) *23 234 MD. Sc cakcascenaond 16 J’ne}] 29 Dee 
97% ... “97% *97% O84) “97% 98 97% 97%) 98 93°|Amer Smeltera Seo pret B s700) 9 secgce cose] -seces sees 
326%127 | 124% 137 126% 127%] 125 1238 125% 127% 126 1274%/Amer. Smelt’g & uean’s. 169,900} 7 46 Feb) 82% Dee 
122% 122% 12149 123 121% 1224) 122 122%] 12149123 | 123 123% Do pref.. 35: 
*l9v 2 *190 *190 ‘1ly@ 200 [7190 200 |*190 2 American Snu 
#104 ceccoef "104 ------f* 108 ...... _ 106 aces. *1034g ...... Do pref. 
thy *B4a $34 Sy) 8% 8% *84 8 9 8 |Ameri 1 Bees 
*38% 39 63 ¢#3y 0s Bu . 3y 8s 38 88 38 “ey arian 
1374139 | 137 137%] 133 139 | 139% 189%] 138% 139%) 139 139% american | Sat Retining| 
#138 13 38 «(13 133 138% 1384] 139 139 [4139 14 i arate 
e138 141 [*138 141 [«138 141 |<13R 142 [*139 142 /*133 142 |Amer. Teleph. & Teleg 
4 *98% 101 997, 100 OU's a) a tte he LOLS 1UL%| 200% eu Amer. Tobac. (new), pret. 
1, 33 4 34 345) 354s 35%) 35% 35% en Do pr Wooilen........ 
#1024 103 % 103 een ites ques’ 104%} 10349104 [*1024% 104 PRA RTE 
“100% 1094s] 108% 103 ig 112% 113 112 113 12 13 of has tes tAneee sal 
#180 190 0 190 [*175 lvv 176 «190 _=[*180 1v0 pre a Caton & Gas.. 
@14% 15%] *14% 16%] “14% 15%) *14%5 ibe *144 NO % “Hay 15%) Dock & C.Imp’t 
y *66 ¥ *65 *65 59 “< r+ "56 Butterick TPssnacstcuconcs 
e@4alts 42 4u 14] 40's 414) 41 41% dl $3 Cae Leather ceneccee 
104% 104%] 104% 1044) 104% 104) 1044 104% 10k 184 e143 103_|\/ Do. pref.............. 
41% 42% 42°] 42 4354) 42% 43%) 42% 43%) 42% 43%/Colorado Mrnel & iron... 
S¥6" ie" “TaG Ta “ioe i, 1 Stok Pate “85 100 Sree. 
r*#160 8616 4's 4 6 *} ecese seve ‘ol, & Hock. Coal & Iron 
#183 184 | 182 182 | 181 1 183 184 | 183 1583 | 18349133 4s)Consolidated Gas ( 
#10 10%) *10 10%) 40 10%] *10 8 lu Q® 10 |Corn Products 
746 649 “46 06040 | 446 47% 47% 47% 47%) “47 «849 P a 
41% 42%) 41% 42%) *41% 424) Rte 42%) 424, 42's} 42 42 [Distillers Seour p- 
*35 85 38 86 87 854, 85%) *25 87%) ulectric Storage Battery. 
#100 110 |-100 110 j*100 115 110 1109) ...... ---00 1lU 110 |Federal Mining & Smelt’g 
“90 "90 8688 vO 5 memhei nee 92 92 ¥2's v2 BO WB co cccccsccccse 
#179 180 | 180 180 | 180 180 182 182 |*181 183 /|*181418%8 j|General Klectric.......... 
20 20 204) 20% 20%) 20y 20 20 20 204 nD tional Paper..... 
719% 80 80 «BU 0 80% 80 80 8U%g 8U's| z784g TB4ei/i Do pref............... 
*65 «667: | *65 = (67 vo) 66 { *64 e 66 65 66 [International Power..... 
30% 30%) 30% 30%) 3u% 31 30% 31 30% the 30 81! — “we a Iee( Chic) 
eere enecee| scree S55 ee* eeeeee wee ce] «ncece © eceee! “GD FR | aunwce scence ir 
tai, Siu) “84% $8% BS%| 407 67 | H86% BSH National Biscuit. 
#112 A1gtgtliz 212 | 212% 112%) 112% 112%) 113 114 [@ll3e1lsiLN Do pr 
"13 1B 1B 4130 14 418% “13 #14 13) 14 4/ Nat EnamelingaStanp g| 
*86 *85 89 F1 "35 = 87's) » 2 88 
*454, $84 45% 46 464) 464%) +46 47 a 46% Nattonal Lead 
#100 104 {*101% 104 +101's 104 110.3% 1035] “101 %9 104 101 108 ref. 
"145% 183 “1456 1624)+145 153 [#1454153 152% 1562%)*150 153 [New York Air Brake 
97% 97%) 7% ¥7 97a YS] *¥7 88's “07% rt th “97% e299 ree ey ee Co., new 
44 465 lg 44 45 45 44% 45%) 44% 41'9 45%! ppacitic M 
% 108%] 101% 102%) 103 1U3%4] 102% 103% 1085 108% 103% 1034) sop dae Lao (Ch 
1 *18% 14 "13% 14 ls 16 13% 1544, 34 13% 14 |Pittsburgh Coal Co 
*64 8656 *64 8=55 “63 54 «54% “ban ba *54 655 Do ef 
42% 43 42 42 43% 43 43% 44 4 44 43% 44%/ Pressed 3,800) 24% May) 
“06% 96%) 95's 5's) S‘o *¥5'9 Y6%) *95% 96 "954 96% Do pret... 250) 87% Mar 6 67 May 
©9246 250 |*246 260 | 247% 247%) 2483 248 6 250 |*246 250 Co' 300/230  May31 209 Marlz44 Nov 
6 35 36 oN B35'q 36%) 36% 36%) 36% 304) Kawa Steel Spring 2,900) 30 16 May] 35 Nov 
*98% ov 98% 99 “989 99 “99 5%) “98 BUS! "95% Y9% pref. 250) 93 71% Mar| 94 Dee 
20% Wj 20% 204) 20% 21 20% 21 21 21%| 22 22%|Republic Iron & Steel...| 34,000) 15 Jan 23 6 May| 18% Nov 
88% 8&8 88 88 sy yu 89% 90%) 90% 93 92% 93 pref 19,500) 67 Janl 37 May] 7349 Noy 
#34 344) *384 3 34 34%) 84% 34%) 344 344%) 34 84 [Rubber Goods Mig 80u} 24 Marl 4% Apr} 297% Dee 
*10k 106 1-20) dota v2 BO%) {Bey Bo4] Bs -93%| “OS™ “USL ctoee-sh cl 20,0801 80 jie jan] G4 Nor 
2 3 % P o8s-S. = eld St. & Iron| 20, U ap 
105 125 |*105 425 [+205 126 ‘le105 125 |*105 125 |*1U6 116 ‘5 Do oem et cs e-neefLUO 7 "Jan|1U5 Dee 
#1 1 1 1 = 1 *1 i *] *1 gf ho po & Twine Oo} % Jan 2 % Mar) 5 Nov 
3% 85%) 82% 84 84% 86%) 854 86's) os%s 865) 854 864 Tenn. Goal, & BR...| 27,3830) 68 J 31% May] 774 Nov 
"45% 46%) 46% 46%) “45% dtp) 46%y 4: 48% 48. 43%(Texas Pacific Land Truai| 3.000 25 May} 39's Nov 
*10 11 [tiv bl ju lil] *100 (11 ote 10% 10% 10% = Bag & Paper..... yJ’ne 3% A 3% Nov 
Bo MB Bal S88 2 “son Wy Ba Soul WE oe. coal e Pipwa Haak afod fon stn 8 «3 En 03 bos 
9% 30%) 3u U % 380%) *30 'e - ‘a U. 8. Cast L. Bi & Foun. 97%, Jan ay) < 
90° 91 So | 91” 9h * 91%) 91 ¥1° 91%] Do pref..-..........,| 4.600) 794 Jan 40 “Mar 1% Dee 
ef22 125 d132% 121% gl22%4_l224)«123 126 n133 125 |*123 125 |United States Express. 35/2120 Jan 9 100 Feb//128 Nov 
37 4892 “87g 90 90 ee ae | U 8 Realty & Improve’nt 400,77 J 43 J’ly 'g Nov 
1% 31% “30% 31% “30% 31'y 31 “S0% 80%) 30% 30%/U S Reduction & Retin’g duu) 00 ase sone 
i *71% 720 71% 7% *7L) 723 | Zl Zit 71% 71%) 71 7a Do 700) 
49% 49%) 47% 49 453% 49%) 40% 40%) 49% 50 49% 654 \/United States 
| 208% 108%) 108 108 [110741074 103 108%3)"106 109 109 ili Do 
36% 7%) 34% 35%) 35% 37 36% 37 36% 879 United States Steel. 4 
1024s 103 101% 1034) 103 104%) Set ty 108% 189 103% 104 Do pref. 
sy 23% 20 30%} 30% 31 1 3 31% 31sivir, -yr*  nesmiemenees 0 
#105% 107 | 105%1054) 105% 106 9107921074 107 108% thr { tener * be Bi eccccesegonecs 1,3 ?, 
*38 40 | 40 *37% 41 40 | 40% 404 Virgina Iron Coal & C.. 6 18's 44 Nov 
2230 260 230 250 [+230 250 lbs > a +4 *23u 250 +25) 250 elis, Fargo & Co..... eosees 4200 J’neq 250 Aug 
he04's © 045 94 S'o Yao] Ydy O41) % 944) 94% O44) VY est’n Un on Tele’apli q 5 '» Deo 
166 171%)°166 171 y)/*166 171 ale168 tT | 171 9/*166 171 Sf West’ gh'solil a Mtg assen ooonea 152 May20|184 Apr 6/153 Mayj185 Dee 
$195%1954/*180 195 |-180 195 |-180 *180 195 [*180 195 Do istpref........... ~ aeeef 90 Feb23)197 Aprll/ise Au 1984 Nov 
| BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 4 
| Banks 4sk || Trust Cos, | Bid | Ask |] Trust Co’s | Bid | ask || Trust Co's | Bid Bid | 40h 
ica es 2s gunn are BaTE lags] Nakane Te 100 4 
— uaranty » ew Yor , 
W 8 Excha’e X. ¥. CITY Guardian Tr|220 |230 || Real Est Tr’t| 325 420 [486 , 
ash. H’hte§)] : kers’ Tr./510 |...... Knick 'rb’k’r] 1050 |..... .|| StandardTr’t| 390 200 |. --00 
est Sidey.. Bowl’gGreen| 212 |216 |j Law TI #343 |......|| TitleGu & Tr} 660 335 [875 | 
orkville{ .. Broadw: 1160 |......1]1 Lincoln Tr...|570 7679 340 |--000 
Central Tr’st| 2200 |2250 || Manhattan ../ 475 1450 165 oe 
BROOKLYN 3 Colonial ..... 90 |......|| Mercantile ..| ...... 515 180 | --ceee 
; Prospect Pk nr gan cones -| 95 Metropolitan| 615 1375 450 |..-200 
orough{....] 130 Ridgewood]. Empire ...... i eee Morton Trust| 940 295 300 yy ; 
roadway4..|315 17th Ward\. Equitable Tr aebiad i6 "|| Mut. Alliance] 210 -)425 80 [278 
rooklyny ../130 Uniong ...... Farm Lo & Tr} 1440 | 1465 245 335 <0 
TSG. .ccc<cee 335 Wallabout’ 4 230 
* Bid and asked prices; DO sales On thisday. ¢ Less than lvU shares. +f Hx rights. 6 New stock. ¢ Kx dividend and rights. xs { 
# Sale at Stock Exchange or at auction this week. o Ex stock dividend s Trust Co. yh bony ) Banks marked with a paragraph ({) are State banks | 
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4 a . * « 
BONDS 3S] Price Week's iy| Range BONDS ss Week’s |3~/] Range | 
MN. ¥. STOCK EXCHANGE || Friday Range or |32 Since N. Y. STOCK EXCHANGE st Friday Range or |353 Since 
WereEx ENDING SEPT 15 SS] Septls Last Sale 33) January 1 WEEK ENDING SEPT 15 Sd} Sept 15 Last Sale |%<2|| January 2 
Bia Ask|Low High| No|\Low High|iCentrai of Ga—( Continued) - |Bid AskiLow  High| No||\Low High 
U. S. Government Chatt Div pur mon g 48.1951] J-D} 94% ...... 03% J’ly OS eae | a 

U 5S 2s consul registered.d1930]Q-J| 104% 1044]103% J’ ly °05)...-/104%3104%j] Mac & Nor Div 1st g 58.1946) J-J| 112% UY Ge ee Beas 

US 2s consol coupon....d1930/Q-J] 104% 1054/1004 »J’ne’U5 104% 105% Mid Ga & Ati Div A apmai 1947} J-J| 112% 110% Sep ’05}....}/1) 05 110% 

U 5S 3s registered ........ KIVLs|Q-F] W4 1044/1044 T'ly 05 103 9 104% Mobile Div lst g 5s8..... 1946] J-J} 111% by Pee Pr - oe LIB Y 116% 

U 8 38 coupon............ K191s) oF 1lu4 1044/1044 Sep '05 lu4 106 |/Ventof NJ gen Meld 58. 1987 JS-J| 134% 134%) 3/1 33% 136% 
U 8S 3s reg small bonds..k1915}/Q-F 1 Registered ........... h1987 be 133%. 133% Aug’05)..-.//133% 13545 

8 38 cou small bouds..k1918) -F Am Dock & Imp gu 58..1921)J-J} 1134 113) Aug’05; 112 115 
8 Thal J Le & Hud R gen gug 5s 1920/J-J| 104 ......]...... ~------- ED hale & 
& -J Leh & Wuks B Coal 58..1912/M-N} 101%... id's Mar‘0s wseelll 104 

5) Q-F : 5 Con ext guar 4 ios. - 91810 oF 101. 102) Aug’U5)...-/101% 102% 

U S 4s coupon.... 25) Q-F 133% Aug’U5).... N Y & Long Br gen g 4s 1941)M-S} 104 ......]...... ebeadted neticneshs chueke 

Philppine island Q-F] 108% ......j/109 J’ne’U5). ...//108 Cent Pacific See ific Co 
Chas & Sav See Atl Coast Line 
Foreign Government Ches & Ohio g 6s ser A..A1908)/A-O| 107% ...... 106 May’05 lg 
Japanese ay 6s steri’g. ett A-O} 101% Sale |100% 101% 94%103%]] Goldés..............-..- alQ911j|A-O} 111Sale jl1ll4 lll» | 
d series 68.............- 1/A-0 100% 1007/17) 90% 1U3 1st consol g 5s8.. 41939 9|M-N i: coeses 18% 119% y 
£ loan 4198. celia fnil pd. 1335 F-Al 904g =D AgiL44l}) 86 3h Registered...... 939/M-N} 114%...... 11644 May’05)...- \ 
2d series 419s ctfs full paid.j|J-J #0 10% |732]] 85% 91%] General gold 4%gs........1992/M-S| lus 108%j1u7% 10 uf ss 

Repub of Cuba 5s exten debt. .jM-s 105% 105} 11034 L086 Registered........ 2-1 992|M-S] ...--- reese 074 J’ne’ lg 
U 5 of Mexicos tf g 58 of 1899] a-J 00% Sep ’05)..--/]¢99%2 10142 Craig Valley lstg 940) J-J 3 ar’u5|. 13 

Gold 4s of 1904.......... 1954] J-D 94% 944/14 9 & A Div ist cot g 4s. 1888 J-J 
7 ices on the byasis|! of $5 to 2. Bs consol g 48.......... 1989] J-J ee 7 98% 
State Securities Warm Spr Val lst g 58 ial M.S osee//113% 113% 
Alabama class A 45 i J-J 101‘ Jan’05) ...//101%2101% Greenteler Ry lstgu M-N 2 Sep WE). 2-01]. once cocnse 
Class B 5s. iJ-J LU9%4 Oct *UU}..../). 2... -|]Cluc & Alt RR ref g 3s. A-O 9 4 | 10) B3%g 86% 
Class C 4s. vb] J-J 10213 Mar’v2).... Railway 1st lien 328 J-J 27/| 79% 834 
Currency f 920) J-J Tig -,. SS Gomer Bi = Seer US -J evecee iy May’U6).... 80% 

Dist of Columban 3°658....1924)8-A -]119% Oct ’04}....!|. Chicago Burlington & Quin— 

Louisiana vew consol 4s..1914}J-J 105% Dec’04}.... enver Div 48........... 1922|/F-A} 101%...... 100% Aug’05}....//101 103 
North Carolina consol 48.1910) J-J 103% Dec’v4}.... Ilnow Div 3498.. .-1949)5-J| 96 96%) 96 05)..--|] 964 88 

eeanmencnanetigehigineseeell 919] 4-0 -/136yJ’ly’01]....)).. Regis’ Barge +1949 J-d| ...00-......| 964g Feb'U5|....|/] 961g 96% 

So Carolina 49s 20-40: haces 933) J-J 120 Mar’v¢}... Gold 48.... .....- 1949} J-J| 106%...... 105% Aug’U4)... osenge 

Tenn new settlement 3s..1913) J -J 96 Aug’05)....|) 95 97 lowa Div sink fund s..1919|/A-O} 110 22... 110% Jan ’V5 110% 
Smal) J-d V5 2 Dee’vdl..../|...... 2.020. Sinking fund 48........ 9jA-O} 102% ..... 102% Aug’05 103% 
Visine fund debt 2- ape my J-d 96% J’ne’V5]....|| 96% 972 Ae tension 48.1927/M-N| 107 1074%/107 J’ly'v5 108% 
6s deferred Brown Bros cece i4% 154} 30] 10° 18%]|  Registered............. T|M-N 1064 J’ne’ 1085's 
Sout western Diy é0...193i M-S 100) Apr’05 100 
Railroad Joint bonds See Great North 
labama Cent See So BR Debenture 58............1913|/M-N -| 10744 Sep '05 108% 
— h- See At Coast Line Han & St Jos consol 68..1911/M-8 -[L14 Aug’OS)..../111% 114% 
Susg See Dei & Hud! Chic & E Il ists f cur 68.1907/J-D 105% Aug’05}...-//104% 107% 
sense Valley See Penu KR let consol g 68. --1934)A-O 13849 J’ly U5)..../133 % 138% 
& West See Bull R& PI General consol 937|M-N} 121 172i) 1214 121 1184122 
--A1995} Q-J 998 994s) 31/) 96% 101 tered... _-1937/M-N] ...... ....../1 19% Mar’Vd]...-1/119 'g 119% 
5] A-O 104% W54} 6+//101% 105%]] Chic & Ind C Ry lst 68.1936) J-J| 119% ....../119% 119% 119% 121% 
95) A-O) 10414 Sep ’U5}...-//100 49 104% Cuieage & Erie Erie 
sD 1u5 106 |51./100 105% & Louisy ref 6s...1947/4-4] 135187 |185 Sep '0d}..../134 137 
3] Nov; v9 seg 96 i" 94% Refunding gold5s....... 1947|J-d 112) J’ly’v5)....)|112 115% 
5] Nov 5 5 Louisy N A & Ch ist 6s. Ae10 J-d 109% Sep 'U5)...-//109% 111% 
M-N 964, 97 Chicago Milwaukee & St P— 
7) F-Al 995 May’V5). Terminal id 68 4jd-J 111 eae -++-4/100% 111) 
U8} F -.4 994 Nov’v4}. General g 4s series A..¢1989) J -J as 110%) = 1//110% 113 
uy) FAY 99% J’ne’U5 Registered..... Reeoned 989 33 10945 J’ne’U4)..-.!/.....- ..- eco 
F-Al 9949 Jan U5 G g 319s series B.¢ giJ-J 9 07 oe 
F-A 982 Nov’04 Chic & L Su Div g 5s....1921/J-d [116% A BOB + -//116% 116% 
es K 913} F-Al 7 Oct 04 Chic & Mo Riv Div 68...1926/J-d 1194 120 
East Okla Div ist g 48..1928|M 8 10K LyJ'ly’05 Chic & Pac Div 6s.......1910|4-d 110 111 
AU Knox & Nor 1st g5s.. y40jJ-O] 11448118 [1141s Sep ‘ub Chic ds pW let ga 1) J-3 17% 
M-5 101% 101’ Dak & Gt So $0  U6.......00 916) 4-J 12 
eC) re Sere Far & Sou u & Se 4) J-J ceesce 
A-O 125 4g Nov’U3}.. Hast & Doiwis 7e.....1910) J-J 117 
34) A-O -}112% Jan 04)... TER Peisincckseseners --1910) J-J wage 
M-N 114% Oct ’U4]. 908] J -d 4 
J-J % ......) 93 J’ly U4).. p19) 5 -d 16% 
S-d] VB% 1.2...) 97% Oct U4)...-]|. cee eoweee 91U) J -Jd 06% 
; 910) J-J 1l% 
un de NW _ Seesou Pacitic P J-d 10 
salt Ohio aater 1g3'9s.1925|/J-J) O95%Sale | 95% 957%) 5%); 94% 97% J-3 16% 
Registered... ........41925/Q-Jd] -.--.- .---.- ee ae ee J-D 123% 
ld pie i A-O} 105% Sale 102% 106%, 3} 43-D) 116 an 16% 
Pe # seeeee 1U5 aA 127. 1284) 29%, 
b 4s 911|M-S 105 ita 23) #-A] 104% 106 05% 
tee Div lst g 3 '981925|M-N 1 93 F-A) ... sseese 
PLE& W VaSysret ési34i M-N 101 M-N 101% 
Soutbw Div lst 63's8..-19 5s +d 1% 93% Q-E eange 
ehintiiiioane rots ¢3 24 Y2 A-O 13 
Monon hie 1st gu g 5s. “iis A 108 4g 108% A-O 17 
Cen Vhio K lat og 44ys..1930) M-S 9 1 A-O 1 
Pitts Clev & Tol lat g 6s ive rs 2 4-0 haagen seonse A-O il 
Pitts & West lst g 4s...1917]J-d 10U  J’ne’U5)}. 97% 100 M-N 's 
Bat Creek & 5 bes ich Cent M-N copes cucene 
Creek SeeN YC A-O} 113% 114% PUh is 118% 
ev & Car See illinois Cen A-O} 1102.0... os 
Bklyn & Montauk See BIM-N} 113) ......]119 Sep '05 ery 
s& West See Ati Coast L 3|M-N} 117 1164 Apr’vd a ie 

BaflaloN Y & Erie See Krie F-A doses stocke 

Buitalo R & P gen g 58...1937|M-S ish. eoeeeef/l 23 J*ly 05). ..-//1 19% 128% 5ju-S Uda Novida sees]. cence coecee 
All & West lat g 48 gu..1998/A-O} 100%... .]...... ........]-- deaths: state’ M-S 5 et dante 
Cl & Mah lst a g 58....1943]J-J] 118 ...... 103)  Apt’O7] .cacMecccce coocce M-S 
Boch & Pitts Ist g 68...1921)F-A) 123's...... 124 Aug’0b)....]i24 1264 M-N 

Consol 1st at 68... J-D] 128% 222... 126 9 Aug’v5]....//124% 12642 MN 

Buttalo & Southwest See Krie F-A 
But & Susq lat ref g 48.d1951|/J-J| ......100 [100 Aug’05 +a 98 M5 
Bur C R& 3} J-D) 101% Sale [101% 101% 100% 102% J-J 

Con 1st & col trust g 68..1 A-O0 120% 120%! 1//11384%121% F-A 
STOEL papepncoepan , 9 12029 Mar'U3}....]/1L20% 120% M-N 
CRIFG&N Wist A-O 1124 Sep ‘v4 J-J 
M @& St L lst cu g 78. J-bD idee RE J-J 
\anada South J-J 1023 ~"1027) 1i}}102"" 104% Jed 
id 58....... 3]/M-8 109 Aug’l. 105's 109 J-J 
cant BIM-S] ooo... ecee [LUG = Apr’U5)....1/105% 106 |A-O 
b & Shawn ! 
‘Carolina Cent SeeS M-N| “985 27777: 
age & Ad BIM-N; 97) 0. 

CedRIak&N SeeBCR&N M-N 96% oon. beiees-bedeen 
(Oen Branch U Plstg4s...1948)J-D} 94 ......] 94 Jan’05)..../ 94 94 17|M-N}  ¥6'g 22227 O6ig 964 
en Branch ky See Mo Pac ; seceseen--e1918|/M-N} 96'q......| 90 May'U4)....1)._.. oo ogeuce 

jen KK & Bof Ga col g 58 1937|/M-N ene---|105% Aug’O5)}..../110 112 chie RTS Pas BE 4s 2 a 83% Sale 79 «086 

ent of Ga a as g 58..p1945)/ F-A 119% Sale {119% 119%) 10/119 121%]] Registered...... D2IM NY... |e nceee congee 

Consol gold 5s........... 1045|)M-N} 115 Sale |114% 115 lulls 116 Coli trust 6s......1913|/N-S} 93% 94 90's o7% 
Re eq iS emamencitadeit 1045] M-M] ...... ...... 107 J*ne’04)....]|...26. w'aesecd Choc Ok & g 58 .o1919|J-J} 108%...... 108 110 116% 
lat pref ncome g 58....p1945|Uct| 99 Sale | 98% 99 | 34) 90 YY Consol gold 5s. 2\M-Ni 112% 1 i115 116 
pret income g 58....p1945/Uct] ...... 36 86 36 15) 67 87'%}] Keoké& M letds. }4-O] 110 ) 
8d pref mcome g 58...-p145'uct | “7 79 | 79 79 5]| 52% 80 | 
MISCELLANEOUS BONDs—Continued on Next Page. 
Street Railway Street Kailway | : 

Brooklyn Kap = g 5s... -1945/A-O] 109 112 [111% Sep '05)....//108% 1 32% Met St Ry~/ Con)Ret g 482002/A-0| 92 Sale | 31% 92 | 29) 90 4% 

at refund conv g 4 J-J| O2%Sale | 91% 925,/541)| 83% 93% Lex AV&PEF ist gu g 58 1993 M-S| 117% ....../120 J’me'05|....)/117 120% 

Bk Ci lesen ro Pert J-J 108%3 May’05)....//10843108%]] Third Ave KR con gu 4s 2 J-J| #4 95g! YS v5 94% 97% 
BEQ & 8 con gu M-N -106 Feb’v5)....))106 106 Third Ave Ry let g 58..1937|/J-J| 117 io lgu {118% Apr’05)....//1164 1184s 
Bkiyn Un El latg O) F-A --[10 LU) 2 108 ta ue MetWs £1 (Chie - & 4a. 933) F 95 Feb’v5 90 «(86 
Kings Co E! lst 9) F-A 93 J’ne’05} ... Mil El R 926) F -]106 Oct 'OY]....]]...00 eeccee 

Stamped guar 4s ... F-A 94 Aug'vs aaa 81 y o0% Minn St ny ist con | 3 Le 919} J- 106% Now’04).... ° 
Nassau Kec gu ljps-J 14 St Jo Ry Lt H&P lst g 68.1937|/M-N| 100 .....-|. 2-4 -----0-e]-- odiwe 

Ry & L lst & ref J-Jd 103% sep "05 pees oe 103% St Paul City Cab con g 58.1937) J llu J’ly’v4)... 
Con Tr Co lat g 5s... 3]A-O ae Elec Bys of Lon- 
Den ‘tram Co con ges. J-J don Profit g 68...1908) J 98% 98%) 36] 97 100% 
Met Ry Co lst gu J-J Union El (Chie) lst g 58..1945/A 106% J’ly 05} .. 1] 106% LOG% 
Det Unii lst oo g 4 1g8.1932) J-J United RRs San Fraf 48.1927/A- Gl% Bl] 19] 87% Vl% 

Vana Elec consol g 58.1952) F-A) United Rys St L ist g 48.1934) J 37 87 2] 85's 89% 

es Co lst con 5%. — 2-2 74 eee a is W Chic St 40-yr cons g 58.1930) M 99 Dec’O7| ...H..... o sccces 
y_ gen coi tr - 1 114 1:2 

Bway & 7th av lsteg Se 94313-D 116% J’ly ’05)....]1116%1194]] Gas and Electric Light . 
Coid vth AV Ist gu g 66.1993|M-S} 1184125 |120 J’ly’05) ...||118% 121% || Atlanta G L Co lst g 58...1947|J-D] ...... ----00}-conee oeeeeeed ---W ---*+ cccece 
*No price friday; latest price this week. @DueJan dDueapr ¢ Vue siay gDue.'ne ADueJ'ly kDue Aug oDueVct pDue Nov sUpuon aale, 
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q te = * a 
BONDS zs Weer’s |S~}| Range BONDS Be Week's [=|| ange 
N. Y. STOCK EXCHANGE [&b friday Range or |5s Since N. Y. STOCK EXCHANGE 2s Friday Range or |33 Sinee 
WEEK ENDING SEPT 15 ES| Sept Last Sale 82|| January 1 WEEK ENDING Sept 15 SS] Sept 15 Last sale R|\ January) 
Chic& StL See Atch I & sa Fe bu Ask\Low Htgh|No|\Low High Low High|Ne|\Low Hii 
Chic St L& NO See ill Cent Evans & T H Ist cons 68.1921/J- 120% 120% 4 [120% 1244 
Chic 8t L& Pitts See Penn Co letgeneral gold 5s...... 1942/A- 112 11 12)106%1ig 
Chic St P M & O con 68...1930) J- ath 138 %)1 37% Sep *05)...-133% 138 Mt Vernon lst goid 68..1923)A- 114 Apr0s ee 116 
Cons 68 reduced to 348.1934) J- el]. ncee sesese Sull Co Branch 1st ¢ 58.1930) A- -|104 Oct '04 Wp: 
Ch St P & Minn lst ¢g6s 1915|™- --//135 135%]] Ev & Ind lstcon gu ¢ 68..1926] J- 114) Apr’U5)....//113% 114 
Nor Wisconsin lst 6s...1920|3-J] ------ ------/ 120% Mar U49)..0./). -. 00 sannne rey & So SeeCh M & StP 
St P & S City lstg 6s... 1919] A- 123% 125% linté& PereM See Pere Mar 
Chicago Ter Trans g 48...1947|J- . Buy 99 Fla C & Penin See Sea Air Line a aia 
Coupon Off ......-...-cccosees see 3 sal s At: ies agid 4 D Co lst ¢ va. 2s 43 iis i +7 elt “lost tie" 
hic & West Ind gen g 68 g1932/Q-) 54 34 3% 4i/ Ft W & Den C lst g 6s....1921/J- é 3}..-- 49 115 
Shes W Mich Ree Pere Marq . | Ft W & Rio Gr lst ¢ 48...1925|J-J/* 90 ...... 80 “2 65/| 85 = 92 
ChocO &Guif seeCRIGE i ( ‘alHar&® SA SeeSo PacCo , id 
Cin H & D consol sf 7s8.. 1905 A-O| 1004 ....../104%2 Deo’03)... | Fal H & H of 1882 1st 58.1913}A-O] 100 104%/102% May’05/..../)102%3 1064 
2d wold 4 'g8.........--ce0l 1937] J - lus 110 [112 Oct Ot i] Georgia & Ala See Sea A Line 
Cin D & lst gu g 58...1941|M-N| 116% 119%)/116 May’05 116 119 |iGaCard& Nor See Sea A Line 
Cin I & W Ist gu g 48.1953] J- OT cccese 96% J’ly’05|....|| 96% 99%s|}Georgia Pacitic See So Ry 
CistLéu see CCC & StL Gila V G& Nor See So Pac Co 
CinS&C SeeCCCcsitL Sear & Os a See z Y one 
Jieartield & Mah See BR&P | Grand Kap & Ind See Penn 
Glev Gin Od St Leen 481993] J-D] 104 Sale |103% 104 2/101 104 |!Gray’s Pt Term See St LS W me 
Cairo Div 1st gold 48....1936[J-J] 100% .--..- L004 J’ly "05]..../100 1014] ]Gt Nor—C B& Q coli tr4s 1921}J-y} 102% Sale /1024g 102%)525)) 99 1034 
Cin W & M Div ist g4s.199]|J-J 103 *% 'g ..---- fo —» US lo eed Pp Registered.h ............ 1921/Q-J | --e00- ------ 101 101 1|| 984 102 
iv lat col tr g4s..1990/M-N| 203 Sale |105 U3 7| LUU0% 103% i}Greenbrier Ry See Ches & O 2 ? 
ge rend em “3 ae [100 Oct ’U4]....||...... ......|JGulfa& 5 1 lstref& tg 58 61952|J-J| ------ 103%/103%g 103%] 3/102 105% 
Spr & Col Div lst g 48..1940|M-S| | 98 - 99% Feb’05)..../ i an&StJo SeCB&Q 
Ww Val Div lst g4s...1940|J-J 1ULIy- 94% Aug’03 ousatonic SeeN YNH&H ™ : 
C1ISt L& C consol 6s..1920]¥-N| 105% ......)105 Jan ’04)... Hock Val lstconsol g4198.1999|/J-u| 112 113%/112 Sep ’05)....//109 112 
lst gold 4s K1930)] Q-F 102 1024/1038 J’ly’05)... ‘| 100% 103 I 1999] S- J] seecee ceceee/LU5 QS’ ly U4]. ..-1].. 2.20 sewee 
Registered .. 936] Q-F 10149 Aug’V5}....//!0142 1021] Col @& H V istext g 48..1948/A-O 101 .....- 103 J’ne’U05]..../100 103” 
vin 8 & Cl con lst g 5s. 192% 13 ~|112%0 J ly °05)-...|| 12 1144||Houst E& W Tex See So Pac 
CCC & I consol 78...... 1914) ¥-D -|121% J’ne’U5). ~--|/121% — Houst & Tex Cen See So PacCo asad 
Consol sink fund 78....1914] J-D] =--+-- s--2-+]22-+-- «------- [ ino Central lst 6 48..1951 J-J 110% J’ne’05}..../|110% 110% 
General consol goid 68.1954] J-J 132% Aug’05]- male $14 1367 Registered............. 1951) J-J +-[113%9 Maro). .../). saa 
Registered... LOBAL I -D | seecce ewwwee| sn weee oe - eens - lat gold 3'98........ccce 1951 3-3 —_ ong ae --++|/102 4 108 
Ind Bi & W Ist pret 4s. A-O . Registered........cccce 1951] J- 5, a See oe 
O Ind & W ist it 5a. Q-J}| V6 ......]...... ......-.]... ‘|| ieee > Extended lst ¢3%s.....1951)A-O -}101 % May’05)....}}101% 1014, 
Peo & Kast lst con 4 A-O 2) 98 101 lst gold 3s sterling...... 51|M-S 0 Oct "04 wselnGanes Kaabes 
i 1990] Apr 21/) 71% 84 Coll ara aie Misciacs 952)/A-O 107% Aug’v5 ---//105 108 
Cl Lor & Wh con 1st g 53.1933}A-O | ee Per adimaninmiadldl 952) A-O 102) OCL'UL ...H}. ....0 wen nee 
Clev & Marietta See Penn Kk NO& “Tex gold 48 ...1953)M-N 106% Aug’05)..../)104'2 106% 
Clev & Mahon Val g 5s...1938)J-J| 118% -..... 116% Jan ’0o)....))1162116% Rogistered........c<cce 953|M-N 106 %4J’ ly "vd --]103 106% 
Clev & Pitts See Penn Co Cairo Bridge gold 48....1950|J-D 10649 MarU3}..../|...... e200. 
Col Midiand Ist g 4s...... 1947|/3-s| 75 75%) 74% 744) 10) 73 77 Louisville Div gold 3498.1953|J-s v4 Se *05 --+-]] O4% O64 
Colorado & Sou lst g4e...1929/F-A] ¥S'sSale | 934g 9S%)1U6)) YU 96%)) Muiddie Div reg 5s....... 921/F-A 123 May’Id ee ae 4 
Colum & Greenv Seé So KR Omaha Liv lst g 38.....1951/F-A s Jan’v5}....1) 854 86 
Col & Hock Val See Hock Vai St Louis Div gold 3s....1951/J-J 1} 84 «85 
Coil Conn & Term see N & W Registered CLOSET -d] oe-ree -cce=|ecccee sececceefece-|]. cece coccce 
Conn & Pas Rivs lat g 48.1943/A-O] ------- ecces|scccee conceces!- occl[eoeces coccce Gold 34g8. F J-J 96 M ar’05)....|) 954g 96 
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Rich & Dan See South Ky Con lst gold 5s... 1956] M-N Lzv% 3 Ane . e 
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Feb 997% Apr}! 
ot cewcce socces 48 Fan a5 35% J'ne| 474Jan 
6% {7 96% 97 sé%yJan 4 76 J’ne) Nov 
eosees “a Oct 10% Dee 
ail dmauas * oneal DO P¥Cf...200-.00100| sevcce].cncoe cnccec|-snece ceecee||-coene seee]+neee > ea 
% 1 15) Unit’d Box Bd & P Col 1 QJ’ly 25) 2yApr 3 %J'ly| 3% Nov 
9 be 39 39% 38% 39% Western Stone. ( 23 fobs rites 14 ep 33%Dee 
38%, 3Y 39 BU} «BV SV) --.-.. © ccccce| 38% "es eccesed y e Pp 
. | This is new stock. ‘ 
. . . 
Chicago Bond Record Chicago Banks and Trust Comvanies 
. 3 * Dividend Record 
BONDS zs Price Week's . Outstand- 
CHICAGO STOCK EXOH'GE|%$] Priday | Bange or es Since NAME ing [Surplus fn | In [Per] Last Paid 
See e exe SEPTEMBER 15|25| Sept 15 | Last Sale |32\| January 2 Stock 1903 | 1904 |iod 4 
Bid Askilow High|No.|\Low High nee a a 2,000,000) 41,087,113 6 8 =di¥ ay 06, 3 , 
ey ae LO] B-A] .-..0- concen]. cones senens|-+ee]]- cannes sence Calumet Natio 5 cree | sees ° : 
gmer Biswas 00 0505-1 o asd 10035 r'iy 5 99i5 101 y||Chicago City...... 1 res.z7e 1S | ats Gay 05, 4 i 
Cass Ave & F G (St L) 58. 1912) J-J 103 Aug’05 103 103%}]/Chicago National. )) 1,457,056) 15 {1 sy 05, 3 3 
Chic Boara of Trade 48 ...1927/J-D 104 May’U5 103 104 }j{Chicago Savings k ) KOGS14] .... | ---. gh .ccesccnsee op -_ 
& Mit6s J-J 103 Apr’04)..../}...... ......]] Commercial Navional.. 2,000,000; 1,803,231] 12 2 Jiy °05, 3 ; 
a J-D 56 Lill 60 ig}] Continental National..| 3,000,000) 1,238,721 § 8 J'ly 05, 2 ° 
3) J-J 104% a ood < ‘0ige Cook Co State Savings 0,000 " 6 ily "06, 1%» 
A-O 104% Se pia 04% ||Corn Exchauge Nat...| 3,000,000) 3,656,960) 12 12 Jy '05, 3 
F-A vs Fe U4 we ol. .ccce eocce ff Drexel State........... 000) 14,45 $ 6 J’ly °056, 1% 
Chic A-O} 2.2... 100% : Drovers Dep National 000} _ 278,841 8 ly 05, 2: 
Chic Equit Gas 68 905|J-3} ....-- eocece First National ......... 8,000,000} 6,172,662) [12 12 J’ly 06, 3 ° 
Chic & Mil Elec Ry 919) F-Jd] -..-.. ------ First Nat pamtenest.. 00,000 17,377) 10 6+4 J’ly "05, 2% 
Chic Pneum Tool ist 5a .a1921/J-J| 76's Sale Foreman Bros B’k’ 500,000, $29,029) Privjate Ba : 
Chic Rock I & Pac RB 48.2002/M-N/ ...... ------ Fort Dearborn Nat....| 1,000,0¢ 338,75: 6 6 J’ly 05, 1's, 
t Trost ¢ 58........ EGEINEEE cocdco cecese Hamulton anes ee} _ 500,06 42,968) .... | ---. panees owes os 
Commonwealth Biest 58.01943|M-S ivéig 106 y Hibernian B’k’g Ass'n) 1,000,C 1,045, 8 x iy 05,4 : 
ois Tunnel 5s .. ....-- 28|J-D Home Savings. . ee 100,00 62 10 10 05, 5 | 
City Ry & Lt Go 6a.1913|M-N “i sauutactaress Bank. 290,000) 12.534) .. give Aug Os ; j 
y p . waukee Ave State. p THF "ly "05, : 
Knickerb’cker Ice 1st 58. =  ” Nat Bank of Republic.| 2,000,000) _ 971,602] 6 6 J'ly 06, 1's 
5] Feb) National Live S ...| 1,000,000) 1,307,29 15 ms J'ly 06, 3 
F-A North Side State Say.. 50,000 5.273) .... J'ly '06, 1' 
ae-d Oakland National...... 50,000; 49,537 6 6 ily 06, 3 
I-J Peopies Trust .& Sav . 200,000 6,.77;| New|Bank 
I-d prairie ational....... 250,000 58,958) .... | sence | ---2| ------22-cccce 
A-O) Prairie State... ........ 250,000) 79,244) 8 G38 jo-J|i'ly 05, 2 
M-N I Sav.. 300,000 175,819} 8 8 -JiJ’ly '05, 2 
1S South Chi Savings 0,000) 34,294) .... 5 -Jii'ly 05, 
M-N State Bank of Ch: .| 1,000,000} 661,287) 6 6 -Jis'ly "05, 2 
J-D - ws Sonn — on 2504 +4 Sears oes May te  ecmemetans 
M-3S Sep 'U5) 9! 99% ~agqeecnsece 200, 41, a e 
F-A) Bus J’ 2 —— + Union stock Yds State} 200,( 15,204 ew| Bank 
le 100 
tN «--|100 Aug j-eeefl00 2 Amer Trust & Sav, 3 000) 2,044,355, 6 7 |Q-J a'ly 705, 2 
3)/A-O 123% J’ue’v5)..../]/1 23% 123% }] Central Trust Co o' Tiij 2,000,000] 912,582 1 4 iQ-JdjJ'ly 05, 1% 
M-S 106% 106%} 5)|10549107%]| Citizens’ Tr & Sav Bk. 00 ,U' .|New biank...| .... wna nt ence ae -o 
J-J 108% 108%) 15)/107% 108%}j Colonial Fn pf k200 4 K178,711 5 & «J js'ly "05, 1“ 
ers’ Gas let 56..1936|J-D)} .-....- 4/107 May’0S 106 ‘9 1074g]] Drovers Trust & Sav.. 200,! 48,209) 6 6 «Ji J'ly "05, l's 
south Side Elev 4 t\98----001 924) J-d| 103% tose, ivu3 0. 102% 104% ae Sey ie 600, 450. ' 8 8 -S|Mar 05. 4 
eats & Co lst « 5s 14) J-J i 'g ise is oes Hoe e107 — - — & Sav yoy Mer; OTS hAm.| Trust| & |/Sav. Bank 
non - U6 U "ly V0: ret Trus' vings| -, p cece cose | ccs 
Union Pacise one ae 21811 een ote “Nowos * sasevo tiois Trust & Sav... 4,000,000) 6.308487] 6 dts |@-J fy 08, 3" 
J’ly” evcese t v..)  250,! 5 con: | cose, I gesbh,cocedssccecean 
3) M- 88 xovos anaee ae ee be Le Savi: 200, 22,881|BeganjJan 3,| 190 ,. - 
28|M-N 90% 90 M L/n&@Tr 3 dL 8,709,730) 12 12 3:3 sly 05, 3 ; 
F BB's 0 684M iitan Tr & Sav OL 44,269, 6 6 J J "ly 105, , 
J vO Feb’vd Northern Trust Co 1,500, 1,702,469} 8 8 $3 Why °06, 2 
i) M 82 Sep’d. 90%]| Royal Trust Co ........ , »,000 456, ij 6 6 -AlAug "05,3 | 
P 88 Aug’0S 97 =|] Union Trust C0 nogeoee x Wh coco | cone | -00s) sctocccapcccco 
West’rn stone Co 1 fins. 193s)2 #5 100 Jan’04|. __||...... ..0..]] Western Trust & Sav.) 1,000,000) 221,044 6 os ly °05, 1's 
Nete,—Accrued mterest mus|t bejadded to Chicago bo| Woodlawn Tr&Sav BE 200,000 14,711})Began| Mayl, 
q L.ciudes special dividend of 30% Xe tevlared Aug. 1¥,190H 

















ar ul 12 yy ip Deo. 1903, in stack of First Crast & devings Bank, 
and no sales on this 
Dec. 31. > Due June. eDueape Re aly. 





0 price Friday; latest price this w 
k Capital and surplus to be 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


















































































129 130 128 912% 130 182 | 181132 





































































































































ec == | 
Share Vrices—Not Per Centum Prices STOCKS Sales Range jor Year Bange ter Previow 

BOSTON STOCK |, the — pantie 
Saturday Monde y | Tuesday Wednesday | Thursday Frida - Week ———— 
Sept 9 Sept ii | Sept Sept 13 Sept 14 Sept 1 EXCHANGE Shares| Lowest Highest Lowest | Highest 

em ae Railroads 

89 89 884 90 90% 91 90% 91 90% 90% ate ee Saata oe 1,402] 77% May20/ 93% Mar 9]| G4 Mar! 89\ Noy 
orb, 1054" 104% 104% 104s 104% "eS 20819 106 ianene enbedia by FOL... ccccored 60) 999 Jam 25}105%q Augl7}} 88 Jan/104'4 Noy 
#254 255 | 2 25: 266 |*256 ...... 255% 255% Becton Abaiiy----100 2 Jan 3/261 Apr 4)/239% J° ne|254 Deg 
153% 154 1 33 ts iba 153% 153%|Besten Klevated..... 3 Aug 8) 7? ta mtr) 2137 Feb|i55 % Dee 
0243  ccncee) 245% 245% /°245 248 (*245 243 |*245 QQ... Eee: Boston & Lowell. 10j7241 May2s 249 230 Mari242% Noy 
#1764 176% 7 177 177 177 |Besten & Maine. pes J’ne 2/1354 Maridl 158 Aug}175 44 Dee 
eampee eccece a ee edecee Do 3)171 Jan é 175 Apr A/166 aApril74 Ocs 
CBO cacce en Mie: cae Boston Providence 100} 1/305 Jan 18/3104 Aug &//295 Feb/303% Deg 
mm 6 2. Be Be. ae ee ee eee 24% 23 |Boston&@ Wer Elec Co.... 839} 1S'gJdan 17) 356 Mar2ii...cce cocelcccce coos 
*73 ee maa et fe. ek YF pee aaa 76 76 Do pref .........--.-- 857| 63Jan 17) 82% Aprl3i|...... -.--].--... 22, 
eosce oe 173° 177"| 177 173 |ChicJunc Ry & US¥100} 9 835)15u Janis/132  Marle|ji3é J’nei54 Oct 
*[26 ot Heweretieeny feeiess "ease 12743 «127% Do proef........-.100 2/124 Jan Y/132 Feb sjirll6%.J’nejl27 Dee 
encbee concce Last Sate|(87'2 J’ly’05\Con & Mont Class 4..100) ....../186 Jam 4/139% Mar25/|lk0 J’nelsé Noy 
*1U3 = ....-.|/7 168 ..../Conn & Pass Riv pret 100) 6)160% Jan 19/167 Augli/160 Apr AG? a daa 
LastSale3v¥ Aug’05|Connecticut River...100) ...... 285 Janl2jsu0 Augl6)i275 Janj285 J’ 
-enquaeGe E eehaes “sasace Fitchburg pref.......100 42 Jan 3/148 Marl5j/lss J’nejl42 Noy 
ouniiin tains 86 86 |Ga By & Eb eats... 508 50) 59'yJanltj su J’ly 24) 24yJan] 57 Deo 
+4 $3 923, 923,| *92 v3 DO pret ..cocccsce 00) 10} 86 Jan 4] 93 J’ne2!|| 73 Jan] 88 Deo 
Pe: segRe - gina LastSale|is5' ou Maine Central. meee’ osshnl 175 Jan 24/1854gJ’nelvjjil70 J’ne/l75 Apr 
15% 164) 16 16 li%™ 16%) 16% 16%) 17 7 “Lh Mass Electric Cos....10U 490) 134% Febll = Apr 3} ll Sep/ 24 Jaa 
60 60 59% 60 by 6u 69 59%) 5d 60 59% b ‘Ng De pref.....c..<- 1u0) 602} 55% Febll) 704s Mar3U/; 52% Oct} 80% Jan 
O23% 244) *23% 24) *234 24h! *23's...... LastSale\?i' Aug’0é Mexican Central..... |. Bex 19% May 1 255 Marl4|} 5 Apr! 234 Noy 
= 208 208 203 203 208%) 208% 208%) 20u » 209 %/2208 208 INYNH & Hart....100 109 - 5\%4 May23/211 Aprl7|/1S5%May/i99 Oct 
oo 2|{67% May’v5|Northern N H.......100) ...... Jan 1Y/167%4 May25|j159 = Augll634 apr 
233 Aug’U5|Norwich & Wor preftioo) ...... ase Jan 24/233 May2sjjz22 Jan|/232 Apr 
207°” 207 Old Celony.......---- 100) 205 Jan 6/212 Aprzojjlys J'’ne/207 Apr 
"991g ..... Pere Marquette 79 Jan ¥j/lU2 Febl4j| 74 J'ly| 80% Feb 
Bl% &2 © pref.. 77 J’ne27| 87 Fev Gj} 68 Mat! 79% Nev 
60 60 0 |Ratland pref.... 10} 50 Aprils 3 2 Janl@/| 29 Aug) 73% Dec 
ecccce seccce 5|Savannah Elec com..1V@) ......) 15 Jan1s pe Ee: Le mr 
pre. 3 . 63 5|Seattle Electric. .  <eces 50 Jan 5 67 Aug25|| 40 Jan; 42 Feb 

102 1023 jrl0l‘l 102 102 |*lu2 102% 4) 934Jan 9/102 Sep 34!) 87% May!) 9547’ 
113. Jan 6/1384 Aug24|| 71% Mar/116%5 Nov 























*y6 46 96%) «UG *95% 96%) 96 Yi% 95 Sep 11/101% Febv2u|| 86% Mar) 974 Deo 
eqnede 340000 seecee senses! caccee senees| eneces scenes LastSale aig” Aug’05 72 Janisji75 Mar 2|/160 Mayi/l73 Nov 
*99 100 | *v2 1l0U 99 99 99% 100 99% 102 102 93 Jan 3 102. Sep 14j| 3 an} 93's Lec 
123 eeeee.[*113  ~-000-] LASQIISH/*115 113%) 11se lls “113 113% 112 Jan 3/117%»Apr2sjjl0s Jan/114 Dee 
eccece cccess] cacncnccecss| BL59 Bh gl ..cccc cccese] eosce ee a: 214sJan27| 3l4eSep1s|| 164J’ly| 174 Feb 
eccccs evccee BO GO cccace ascncel cogess  ccncee Do_pref..........10U) 15} 55% Augll) 60% Sep 13)| 3749J’. 432 Deo 
eccece coccce] ceever cecese] ssecce cccces| scccce cocece] LOSE SGlell47 Apr'vd we Roch..100) ....../146 Mar2vujl47 Marzsj/l 146 2 Deo 
scelinneous 
22% 22%) 22's 23 23 24%) 24 24%] 24g 25 24% 26 |Amer Agricul Chem.100/12,212) 19%Jan 25] 29% Aprl5|/ 1242Apr] 24% Deo 
“04 695 Ud 95 | *94¥g 95 94%) 95 a i peer Do pret. --------10U 235) 86 Jan 3] 954, Angly an bes 
"6% Ts *64 7's 7 7 7 7 7 7 e-seee oeeee-/Amer Pueu Serv.. Su) 17 4%Aprl3| 8 Augi4/| 34 Feb) 6% Nor 
23 29%) 28 28 *28 2v 28 38 23 «28 28 238 Do _ pref..... - 50) 165} 20 Jan17| 80 J’ne22|| 17 Feb) 27 9 Se; 
137% 139%) 137 133 | 137%139 | 139 139%) 138% 159%) 1394 1395, Amer Sugar Refin....100| 1,384|130% May23|/149 Mar 2//122% Feb|152% >or 
#136 188 | 187% 157%] 138% 1828%/*13849139%) 139 = 139 38'9 138%] Do pref..........100 5¢|132  May22|140 9 Aug23//1224Jan/i4l Nov 
140% 140%} 140 140%) 140 140%] 140 140%! 140% 140%) 159% 140 |Amer Telep & Teleg.100 148 Jan 4//119% Febj149\ Nov 
34 34%) 32% 34 33% 35%) 3549 35%) 35's 35%) 35's 354/Amer Woolen........100) 5,6: 40% Aprls Feb] 242 Nov 
*102% 1038 102% 1034) lUS = lUS ey) 103% 103%) 1035 103% P nag 103%, Do — -100) 1,068} 924% Jan 3/109 Mar3i|/ 684Jan| 94% Leo 
aia ome ecwece sesese] secene cence seerce seoees| Last Sale J’ne’V5| Boston 10) ......| 3% Marl3| 4% J’ne ¥ Nov Se 
“119% 120% 10% 1ZOX) 120% 1203,) 122° 139] -1reoy 122 *120% 122 Gamberl Telep & Tei 100 80/116 Augl7j124 Jan 6)|/112%Jan/122% Deo 
22 2. 21 Zi%y Sl%] 2l'e SLi} «214g ......] -eccee -|Dominion [ron & St.....) 440) 17 dan 34 24% Marltj| T4J'ne; 19% Nov 
23% 6) 75% 6 @ 6 i ') 6 | Last Sale|5% Aug’U6|East Boston Land.......- eeseee| Sila J'ly 7% Jan 10}} 5%2Jan 
#250 253 | 253 263 |*250 253 | 251 252 [+250 253 | ...0- ......|Edisom Elec Ilium...100) 140/7242 ats 257 Apr 6)/230 Feb|265 Aug 
*1783 180 [*178 180 /*17y 181 180 lsu lsv 18v senses ooeee./G@neral Klectric.....100 51/169's Mav2zjlyl Jani7jjal151 J’nel94 Nov 
50% 50%) 50% 51 50% 60%) OL $1 fi 50%) *50% 61 |Mass’chusettsGasCos10U) 1,027) 384Jan 6/ 51% Augil Dec} 444A 
B74 87%| 87 S74] 88 388 83 83 83 88 Do pretf..........100) 1,402] 804Jan lu] 538'4 Mayl2|| 77% Mar) 84% Oct 
#194%......| 194 194 | 1964919649) = 7 195 196 seeeee er Lino..100| "207|¢185'4J’ne2u|206 Apr29||173 J’ne200 Nov 
*1 L 1% 1% 1% 1 \ coo can Telephoue.. 10} 151 Feb & 2 Jan Apr] 2% Nov 
#1834134 134 134 134 134 1348 194% 134 184% 134 N E Telephone.......100; 120 ws te 140% Apr27||1l8 Febil4l Nov 
* 2%) *l% 24) *1 249 lig 2 Last Sale\l% ug > -y-~ peewenen > Fev24) 2%Jan ¥ Oct} 4 Jan 
“19 «14 | 712) « 14] 412) 14 | AL 14 | LastSalell3'4 Bep’0sd) Do pref.. 0 10 Jan 6} 17 Janl Oct] 17 J'ly 
245 245 [*246 a 245 246 [*247 24y [+247 380 "247 8 §=6460 |Pu 6/230 May23 257 Angl5//208 Mari243 Nov 
O%» VR! *B4s “Sig U% 9% Yi Hy "95 10 5] 8'gJan12] 10% Fev23 1g Jap Nov 
110 1104) 110% 120% llu 110%) 110 110%) 110 Liv” 1104— 11044) 105 Feb24)114 Jan _ 6)|299% Marj11l ct 
eel *22  ccccce "22 ......| Last Saleje2 Ang’05/' 
“i's “as "25's 26 “38% 26 | LastSale264 Aug's 
*3 4 4 | LastSeless sep’vd 
108 100% 1U3% 109% 108 110 = llu eeccce §eccece| URI 
73 77% 79 380 «BU 80 Un Shoe Mach Corp. 2 
31 32 B1% B14 B14 31%) 31% Bl%} 3i 32 By sSlescatasece 23 
sneece cecees| cencee coeene] seeeee ceeeee| Last Saleli3'a J*ly'05|U S Leather 
Last Satlelil's J’ne'05 Do pret U0 4g Jan 10/11148 J’ne2e 3 
LastSales3 Aug’05|/0 S Bubber..........100) ...... 34%Jan 4] 53 Auglaj) 10% Feb] 34 Nov 
“"| 107% 1074, SERINE ccccehiventedl witine’  deaeas 0 pr 98’gJan 5)1174Apr 7|| 4042Jan/ 99's Deo 
B53, 364) 35 3d 36% 37 36% 3 36% 719] U 8 Steel Corp 24% May22) 38Apr 7}} 5% May] 33 Deo 
102% 102%) 1lo2 lus 104 loud | 103% 104 | 103% 1044) pret May22}105% Aug24}/ 51+ May) 964 Dec 
acces “OO [teccece @ “cence BD | Last Salel5V Sep 05) West End Land wees] 40 Marsu bia TL 2u]} 50) Apr] ‘75 Jan 
*) x “seocee 18 | Last Salellé Sep '05| West Telep & Teleg. 100 ......| 16 Sep 2] 2244 Feb 6] 6%J’ne| 234% Nov 
*97 v3 *97 U8 9 98 1D in centncces 00) 12] ¥6%Sep zjl04 Feb §}| 76 Marjl0l Leo 
*83 *83 86 | LastSale|85'a Ang’0d|Westing El & Mfg... 50} ......| 84 Mayll| 92 Mar 9j) 75%J'ne| 93 Deo 
96 “v6 100 | LastSale 2 J’ne’v5 Do TOE -oocennce O} ......] Yl May vz} 99 Mar20/|/#90%Augilud Jan 
A rs 
5 5 5 *5 bu 5% 54|Adventure Con....... 25) 640) 12% May25) 18 nen ‘75 Aug! 7%Nov 
32 33) B33y) 33 33%) 38 33 |Alloues.. 25) 1,895] 18 Aprz4] 35 Aug 4 aye es +21 Nov 
80 Sl% 82%) 81% Svs) Bly 82% Amalgamated Copper100 15,186] 70 Jan 25 sou ae te 43° Beb/ 82% Dee 
©. ccsee *seceee 4! Last Sale|9 Sep ’05)Am Zinc Lead & Sm. 25) ...... J’ne2l} 12% Jan 5 feb] 14 Uct 
ecesse coves eesce ecccee Last 2ale}27% ~=sep’05|Anaconda..... 25) 25% Mays1| 31‘g Aprilzj| 15% Feb| 29% Nov 
p 25 24 zy 2 eceses ....../ArCadian . 25 lL May 2} 3% Augz4 e! 3 Nor 
*1 1% 15 "1% 1% a 14/Arnoid ..... 25) 45 J’nel5) 2 Augz4|j‘20 J’l 149 Nov 
21 21% 21%} Ql» 22 2143 8«692%/Atlantio .............. 25 1244 May2z 23% Aug3U Feb} 224 Nov 
*20% 30u 29% = 2V%) «20% 29% 29%/ Bingham Con Ming S 50 28 May22| 36% Apri7jj 19 Mar] 38% Nor 
#80 *674 75 | “40 ‘0 | 70 ‘70 |Bonanza (Dev Co)... 10 50) May 6/°8S5  Marl5|/| ‘39 May 1*je Nov 
7% 7 73 67 PomencenOOG (sete) 54 5% Jan 26] 8% Mayly Oct} 7% Nov 
"645 650 650 650 | 655 660” 656 656 |Calumet & H ewe 25 601 J’ne 7/695 Febzv ass Jan{700 Nov 
oupens ¢agen4 senses eeeeee| Last Salesis Aug’05 Oataipa (silver). ‘10 Marils|‘15 Mar i Apr] ‘25. Nov 
2448 24% $43 16% Marvy] 28% Aug24 ait Feb t32% Nov 
5% d 64g) ySep v/ Sy Janlo]| 6%J'iy| 10 May 
* 50 “30 Mar24|°75 Mayluj/‘20 J’ly|*75 Janu 
63 64 Janvd| 83 Mari4!| 38 Feb) 7449 Nov 
®rcccce 4 4 11‘ Maryu] 15% Feb 15]} 10% Aug} 36 
"76 7: 73 bv Jan lv} 36% Marsi|] 40 J'ue| 72 Jap 
"115 j 5 j 113 Janlujll7 Marzdjjiv3 J'ly}116 Nov 
*. 2% 24 : 2 2% 2 ¢ 2 ay2u|) 34Jan1ls 1%J'ue) 4 Nor 
13 13 12% 15 ¥ 13 ‘ 3%) 13% 13 34 13% 2E 15) Aug: 7 J'ne| 154 Nov 
7% 7% 7% 7% Tq 7% 7% 7g 7% 7 7% 7% hac ‘Conacidated. 10 77, Augzs|| 2% Mar] 544g Nov 
244 24%) 24% 24%) Udy 25 251g 25%) 25 25%) 25 25144|Greene Consolidated. 10 304 Apriv}| 20 Oct} 844 Deo 
*4 4% 4 4 “4% 445] “4% 44 4 4 4% 4\4/Guanajuato Consol... 5 i4Apris|| 62yFebv) 6 D 
*1y ld) 19% 1s) 1¥y 20%! 2 21 20% 20's} 20% 20%)Isie Royaie(Copper). 25 osm Janlij| 6‘ May) 35% Nor 
Bo Ss] Sh 84) Bip 8 8 sy 38 8 *3 845] Mass Consol.......... 25 134 Marlsj|d 8 Feb] 9% Deo 
ev “8U 90 Oi Nie...... BU T* ncance - “90 eceee “DU [*.cccce “90 |Maytlower............ 25 ligJanly||°*45 J’ly| 2 Nov 
13 12% lls) 12% 13 12% 12%) * 1349} ..... .-----/Michigan . saaaaig ae 15% Marls|| 34J’pej 114 Dee 
55% 55%} 55 85%) 55 Sb) 55% 57 66 SU4! 5542 66%|/Mohawk............. 25 43 May 1 61% Aug? 4|| 34's Feb) 674g Nov 
, 2% 2% 2% 3 "2% Sigh 86 OS "2% 3 '9| Montana Coal & Coke 25 2 J'ly 6} S4Jdaule}) 2ydan] 6% Aug 
Bax, SUB 38% BY) BO%y BY% Bs4e BY) 37% SY 39 40%|North Butte......... 1 34 Auglo| 404 Sep 15]]..... aa acer sued 
*) 1 i 1 | -90 ls 1's 1% Ls} *l 13,)U1d Oulene. oO} 75 May2¥} 1% Augzzj/ 50 J’pe| 2% Nov 
025% 26 |*.--.-- 26 } 64, 25% 25% 264%) 26% 26 /0ld Dominion 23% May 1] 2¥ Ang ljj| 9% Feb] 20% Deo 
89 994) YO% lu” v8 loo | 100 10U | «99% l0U | Luu 00 Osceola ........-...... 2 33 Feb 9/104% Aug24|/ 53° Keb) 98 Nov 
24% 24% 44 24 250 254)°...... 25} 26 2 eudbee  ééguee Parrowt (Silv & Copp) 22 J'nel2z) 3uYAprivu|) 2u% Feb) 334s Nov 
lie 1% 1 ° L 1 1\ ls ecobbs ~ ccchall Phenix 50 J’nezz} 84 Janl4j/ d-50 Aug) 15 Nov 
102 luz j<101 105 104 104 |] 101 101 | 101 101 } lol 101 j|Quincy dinhis 25 May 4/118 Janlij} 30 Febjl25 Nov 
“44g 4 4% “ay 4 4 4 |Rhode Island....... ° 2 14 May 1} 5% AugZ3j/ 50 May) 3 N 
2% 2 : ~ *2 2%) 1% 2 2 2 2 |Santa Fe(Gold & Cop) 10) gMay § 3 Janis} ligJ’ne 3's Nov 
e 7 7 ° 7 o% 7] (jShanpnon............ 1 6% Feb 6| 9 Jan 3|| 3g Aug) 10% Nor 
115 120 | 116 116 / 118 118 [*116 118 [| 117 120/119 119 /ffamarack 101 May2s/140 Marlaj| 85 Mayjl40 Nov 
38% 7 *y 9 > # 4|'Tecumsen 2 Feb 3] 10 Anug2yi|-25 J’me| 4% Nov 
eccges cocess *31 383 | ..... e cecese] cccce coes Last Satc 33% Aug’05| Tennessee. 247, J’ne2u] 35 Janly|| 34 Novi 43 
ig 54 8 8 8 Be 8% By 84 34, a | eae 7% Jan 26| 13% fev 1|| 3% Mar) 184 Nor 
35% 36 36'9 36 *36 se 36 3644) «354% 364 354g Unit Copper... ¥Y Marll/ 384 Aug? 6 Mai} 6 Mar 
76 31°76 78 | *76 “7% 7 Last Sale|76% sep 09 Do ae SlgAug 1] $1 Au wsecce: pace] ceseas este 
33 33 BBY -BB% B44) 33% 34 34 0 B4%) B44 US UnitedStates Minin 25 21 Jan 25] 35% Aug2d ls Jan} 28% Deo 
*1C% 10%) 10% lu lu “10 '} *10 «10% 10 10 |Unit States Coal Ou) 25 Y Apr 6] 11% Jan 5} 3'gJam} 12% Nov 
449 444) 44% G4) 44% 44%) dd'o 44%) 44% 454) 45 45 |Utah Con (Gold) ..... 394 Mar 4 474 Ang24 ‘ Ja 47 Nov 
44 44) 5 6 By Fy] 4% 4%) "4% 5 Victoria ...... 2” May19 Jan 13]| 2%J’ne| 6% Nov 
10% 10%) 10% 104) 1u% 11 “10s 11 10s 1U4} *10% 11 |Winona... 9 May22 $54 vebzt 5 Feb) 13% Nov 
124%124%) 124 125 12441243] 1249 124%) 1244145 125 1256 |Wolverine 105 Jan 4/12 Auge Janj110 Nov 
2% 2 3 2) % 3 p iD sent 2 24g] Wyandot .. liga’ neil 2% Fev21i| ‘50 Feb] +3 ‘Nov 








Before pay’ tof assess’ ta called im 1906. @ Belore pay’t of assess’ts calledin 1904 *idandasked. { New stock. | Ass’t paid, ¢x-rignts, @Kx-div. & rights. 
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Boston Bond Record. 
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—— 
BUNDS 3s 3 BONDS zeal ‘ : $ 
» auiedaamea wee Price Week's Sz] Zan == Price Week’s |= || Range 
BOSTON STOCK EXCH’GE|35] friday Range or |5= ‘Since BOSTON STOCK EXCH'GE 33 Friday Range or 155 Sines 
WEEK ENDING SEPT 15 SA] Sept is Last Sale |R2\\/anuary 1 WEEK ENDING SEPT 15 & Sept 15 Last Sale |&*\\January 1 
; Bid Ask| Low 106" No ae Bia Ask|Low —High| No|i\Low High 
Am Bell Sagene oe 4s. J-J} 100 Sale |100 3]] 99% 100% |] [llinois Steel deden 5s... ee J-J = 4 102 Sep 05| 100 4g 102 
Am Telep & Tel coll tr 4 -l J-J| 95%Sale | 95%, 56 97% Non-convert deven 5 3/A-O Ol |LOL Sep’u5j....//L00 LOZ 
Ateh & Nebraska 1st 7s..1908|M-S| 107 .. LyTesep. "05 107 108 Ia Falls & Sioux C Ist 7a.-1917 re ee eee L2s'gJ’ne'U4). ..|) ..... .----0 
Atch Top & 5 Fe gen g 4s..1995/ A-O 103% 103% Kan C Clin & Spr 1st 5s A-O| 10 ion 103 14100 103 

‘Adjustment g 4s....J’ ly 1995] Nov dictate KanC Fts8 & Gulf 1st 73..1908} J-D 107% 107% 1 io. 0 Om '05)....// 10719 108% 
Boston Elect Light lst §s.1908/M-§ Kan C Ft Scott & M 63s M-N| 12 an 125 {124 124 4/122 125% 

SNE DD. incecscdedscees 1924|M-S KanC M & B gen 4s... mS] 99 -...... 9's yf. 5) 97% 99% 
Boston & Lowell 48... -1907| J-b Assented income 5s 1934/M-S 95% 95's] 94'y 4%! Gi] 93 aa 
Boston & Maine 4'98......1944/ J-J Kan C & M Ry & Br 1st 581929/A-O} 104%...... 1044 J’ ly 08 «103 105 

Improvement 4s... 1905] F-A KanC StJo&C B Ist 78..1907| J-J| 103% 108% 103%}  1)|/1L037% 106 ', 
Bost & Mon 3d issue 7 4|M-N LR& FtSm id gr 1st 7s...1905) J-J -]} LOO 's Nov'U4)....})...2.4 ---+-- 
Boston Terminal lst 3 F-A Maine Cent cons Ist 7s...1912)A-O} ..... --{120 's Sep °U4]....|]...... ...--- 
Bur & Mo Riv ex bs. Si J-J : Cons lst 46 .............. 1912|A-O 103\° sa et te Sep ’05}... ./|1L01%4 10243 

Non-exempt 6s.. J-J 103° 1023, Marg Hough & Ont 1st 68.1925/A-O} ...... 1% 20°}128° Mavo4) 

G@akuag fund ide J-J 9942100 Mexican Central cons 4s..1911)J-J “794 8029] 80 80%] 16) To%y “BOG 
Butte & Boston 1st 6 A-O} ------~ ----/100 J’ne’0]}-.--1]...... ...... 1stcons ine 38.......Jan 1939|J"ly p Aug’05}.... 5 
Cedar Rap & Mo k Ist Gs. i9i6 M-N -129 129 2d cons ine 3s....... Jan 1939) J "ly 

Et OO a cocctpoccoceconsases 90Y} J-D -}111%4111% |] Mich Telep cons 5s tr ree.1929) J-J 
Oent Vermt lst g48..™ Lay1920 ya 81 90 ]] Minne Gen Elec con g 5s 1029) J.J 
Ohic Burl & Q extend 4s. ite od Dp a yee New Eng Cot Yarn 5s8....1920/ F-A 

iowa Div lst 5s.....-.... DIDIA-O) scence oces-- 9 May’05). .. 109°” 109 ~ Eng Teleph 6s....... 1906| A-O od 

owa Div lst 48... 1919 A-O D. camenes 101% Apr’05) ---/101 101% 1907|A-O: 102% J’ly 05]....|)/102% 103 

Yebenture 5s...... Y13/M-N| 106% ....../1054% Aug’06)----H]...... ...... A-O 103% Apr’O5!. ...|]/103% 103% 

Yenver Exten 4s... F-A| 100%...... 005 Aug’05]----/|/L00 101% A-O 106% Feb’v5)....//106 106% 

Yebraska Exten 4s . TIM-N] -. «+--+ «----- 06% Deo ’v2. .-])...... ...-.- J-J 00 Dec’04}.... 

3&5 8t4s M-S] ccecse coccee +t. Apr’05]--.-]] 99% “99%, 5) d- JS 100 Dec’t4}. 

Tilinois Div 3 4s J-J| 96'4s...... 9549 Sep ’05 Y54q Hd F-A 1044 J" ne’04). ; wath 

Jomt bonds See Gt Northern 6) J-D 91027 Jan 05)... .//$1027 
Ohic Jo Ry & Stk Yds 58.1915) J-J3} 107% ......|106% Aug’05 -+=-]] 106%, 108 F-A 124% 124% 

Coll trust ie retending ¢ <siSe0 A-O}] 100% ......)100 Aug’05]..--l] 992 100% }] Repub Valley tote 16a.” 919/5-J — 103 
Ch Mi & St P Du -1920iT-81 1234 ...... 26% Mar’U5) -. 13's 138% Rutland lst con gen 448.1941/J-J 
Oh M & St P Wis v oa “381920 J.-J] ------ 125/126 Feb’05).--./126 126 Rutland-Canadian lst 481949) J-J 
Chic & No Mich 1st eu 58.1931/M-N] ..-... U9 08 Mar’05|..-.//108 108%]|/ Savannah Elec eg 58.1952) J-Jd 
Chic & W Mich gen 5s....1921)J-D} 1084 ...... 108% Aug’U5]-.--/|10844 10944 |] Seattle Elec 1st 5 o Codie 1930) F-A 
Concord & Mont cons 48..1920) J-D sseel]. ccoce eoccee |] LOTTiNgton dr hedudeo 18|N-S i ee 
Conn & Pass R ist g 48...1943|A-O veces eeeee. ff UDION Pac RR & | gr g 48.1947|J3-J aie 105% sep v8), 

Current River ist 5s...... A-O ----[]101 102% ses len conv és. see tes 911)/M-N ee Aug’. 8 

Det Gr map & W lst 48...1946/A-0 ---1] 98 100 United Fruit conv gen 58.1911|M-S -}110% Aug’05) ly 

val lst 63 .....1913/M-S 107% 109 %4}/ U 3 Steel Corp 10-6 yr 58.1963|M-N 197 Aug’O % 

Eastern 1st gold 6s........ 1906/M-S 211102 103% }] West End Street Ry panes F-A 102% Aug'05 4 
es 48 .....2..22..--1Y1L5IM-8 ---/]103 9 103% Gold 4'98.......... -1914|M-S 05% J’ly V5). .. iy 

eagences 1927|M-S see LOS% 105 — debeniiire 4s. M-N 02% Apr’0s cllcepeoe saveue 

promi kik & Mo vs 1 os..255 A-O ----139 140% OU 46. . .cconcaccsesccces 1917/F-A| 102% 1033 May’U5 || 103 3% 
tamped lst 3/A-O --13S 140% We estern  Teieph & Tel 58.1932) J-J rt 105 }105 i 1/103 105% 
@tNor CB&Q soli J-d iit, Sale 101% 101%) Gi 98 102 || Wisconsin Cent lst gen 4s1949/J-J| 94% 944/904 YRS) Sill Yd. 
stered 48............1921]Q-J o-----|100% Aug’05}....[] 98 101%41 Wisconsin Valley lst 78..1909\J-J} 109 ...... 109% Aug’05]....//109% lll 














Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


q Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 











































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange tor Year Kange Jor Previous 
of the 1905 Year (1904) 
Saturday | Monday Tucsdey Wednesday| Thursday | friday | (For Bonds and Inactive | Wee 
Sept Sept 11 Sept 1 Sept 13 Sept 14 Sept 15 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
*86%5 87 | *85% 87 ise] ~~ 3 "851g 8619/Consolidated G. -100} ...... 83 Mayl6} 90 Aprl3)| 57Jan/ 86 Dee 
Geepce ecnces] coccce cocces ° 107 107 *106 2 107 y| Northern Central 50 5} 99 MayZdjll0 Feb24)| 71 J’ne/l09% Dec 
24% 24%) *24% 25 3 25 25 *2444 25 d (new) 214 dan 16) 26% J'neso)|.. at waste 
dda dacgecel eescee BD =] 6665a Maneok *88 «89 3 1st pref bd) Mar23} WUyd’ly 8 
*56ig......|*-2-..- 56 8 Nes a *55 65%) Do a pref. 47% Jan24| 57 J’ly 10) mrer 
16% 16%) 16% 16% * 17 “lbs 16% United Ry & Elec 124 Apr24) 13° Mar 3 4 Deo 
Philadelphia 
952% 53%] ............ *52% 53%) *562% 534) 52 53 *53 653 %4/American Railways.... 50 119) 48 J 3) 54% Apr 4]) 43  J’ne| 51 Nov 
279 27%) 27 274) 27 27%) 27% 27% 27 27% 27% 27/Cambria Steel .......... 50 1,759 24% May22] 25 '9J’ly 28)| 18% May] 2065 Oct 
Lb%e 11%} 11% Ll} 11% LLs{ 11% Lite Ll, 14s] 11g 114/Electric Co of America 10) 1,773) 10‘9Jan25j 12% Web20}| 7% Feb) 11‘ bec 
Qccneo scccce] ccecce cocces] coccce esccce *lu 12 *10 12 a? | 12 |Gen Asphalt tr ctfs ....100 10 Jan Y) 17% Jan27 54J'ly| 144 Nov 
Rettivdsehtel teibbe. congas 44 44 *40 dd 43 44 43 44 Do pret tr ctfa ....100 38% J'ne20) 49 Jani) 20 Aug!) 4442 Nov 
® 1 174," L174} *17 18 *17 18 6 6S 174 17 © Superior Corp....100 1444 May24) 25% Mar 4 
‘lug 105 |*106 109 |*lUG%2109 [*106 109 |*106 1lUd |*106 103 |Lenigh C & Navtretis, 51) LOU 'gJ’ly 3j/L12  Auglyzi}. 
i2% 72 ‘9 71% 72 71% 72% 72 vr 2% 73 72% 72%|Lebigh Valley.......... eo 9 74% Augl4 
ETT wassec cosets Mh UE annads nanesdl <ankie <apece 3%, 3%|Maraden Co...... 430) el) 5% Jan17 
Wy 714g)” | eer 70% 72 717% 6718,e) T1% 72 71% 72 |Penunsylvania RR 5) 3,810 1651346 May22 T3%5 Aug 
460 46 46 463 46% 2 46% 46% 47% 7 7 %|Philadelp’a Co (Pittsb) 50)16,490) 40% Jan 25) 489 Marz7 
8344 813), Ot 87% 8% 815) 6) 8% =a) 9 U5i9i Gig 9% 4¢/Philadelphia Electrict. 25/14,43 8 "ne 5} 124% Apr27 
“2828 *28 284) *28 28%) B28% 284) 28% 284) 28% 28%/Phila Rapid Transit?.. 50 2Z75)t17% Jan 4/236 April? 
59 59%) =b8y 594) 58% 591116 59% 59%) 59% 5915.6) 59% 5911,¢/ Reading ........... e---- 50/34,778) 39% Jan 13) 62% Auged 
"46 464) *46 0 0 «404%) *45% 464%) 46 46 *45%4 46 45% 459 Do or pref.. bu 22) 45 May20/ 47% Aug2z 
47) 47¥of "4700 4720) *47) 47%) O47 474] 847% 47%) 847) 47% De 2d pref... 50) +347) 42 Jan # 48 Augzd 
63 62 62 62 62 62 62 62 *61% 62 61% 62 |Union Tracton ..... 50 8.27! 58% Mar 9/ 63) Mayly 
ws 98 Y7 Od%) YB% BB) GB% YS% Ys Yd%| Y5%q YRX%/United Gas Impt... 50) 3,201] YO J’ne 5/125% Aprls 038 ec 
puiten edtehtl specce cccces ceases cosccs| cecnee coeces| eccsee cscces 23 |Welsbach Co ........... 100 ---.| 20 Feb2s| 28 Jan17j|| 19% Oct| 22 J’ne 
PHILADELPHIA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
lnactive Stocks | Bonds P&Egev Mig "20.A-0| Chas City Ry lst 5s’23J-J| 105 |107 
American Cement..... 10 Al Val E ext 78 1910A-O} .... ideal Gen M 48 g1920..A&0 Chas Ry G & El5s’0Y M-S| 92%) 05% 
AmRys conv 5s 1911.J-D 1034/10 Ph & Read 2d 58 '33.A-O0 1 “wena 6s8.’09 J-J| 119 4/...... 
Ati City 1st 68 g’'19.M-N . J-D} 1i7%/118 |] 2d 7e.......... 910 A-Oj 110 |..... 
Balls Ter 1st 58 Fi 926. J-D ( sity & ‘sub Yst5s..225-D| 114 {116 
Berg& EBrw ist 6s’21 J-J City & Sub( Was) 1st 5s’ 48] 106 %/ 105% 
Bethle Steel 6s 1098.Q-F Coal & 1 Ry lst 58’2UF-A) 104 4)105% 
Che & D Can 1st 58’16J-J e Col &Grnv 1st6s8.1916J-J| 11611749 
Choc & Me 1st 5s 1949 J-J PW & B col tr 48’21.J-J By ther 68...1910J3-D] 108%) 108% 
EOS cccseccscccs ( Ch Ok & G gen 58’'1¥ JJ Roch Ry& Lon 58’54J-—J ch-ceoeell | GObeudccdusocass 1939 J-D ; 
Reston Con Electric 2.50 Col St Ry 1st con 58 1932 U Trac ind gen 58'1.5-J| 970) 99 Gaé Ala 1st con 58 ’45J-J 
Elec Storage Batt....100 Con Trac of N J 1st 58.’33 Un Rys Tr ctts 48°493&J| 87) 88||GaCar&@N 1stisg’293-J 
Preferred ........... 100 E&A lst M 581920 M-N| ...-...|.. ----|| U Trac Pit gen 5897 J-J| 113%|.-...- Georgia P 1st 66...°22 J-J 
fermantown Pass.....50) Elec & Peo Tr stk tr ctfs} 100%4'100 || Welsbach s f581930.J-D| 64's) 65 GasSo & Fla 1st 58 1945J-J 
n Bros pret Eq I! Gas-L 1st g 58 1928 a. Wlks-B G&E cond5s’55J-J| 102 |..-... G-B-S Brew 3-48 1951M-8 
(adianapolis St... | H & B Top con 58'26 A-O BALTIMORE 2d income 58 1951 M-N 
Indian: Indianapolis Ry 48.1933 Inactive Stocks Knoxv Trac 1st 5s’23A-0 
Insurance Co of N A..10) Interstate 46 1943 ..F-A Ala Cons Coal& lion.100| 65 | 70 || LakeR Ei lst guds’42M-8 
later Sm Pow & Chem.5) Lehigh Nav 419s ’1 14.04 Sa ae 91%) 94 |] Meust(Wash)istos’25F A 





Keystone Telephone --50 
SS Ree 0) 
eystone WatchCase, ivo 

lit Brothers........... 10 


y. 

ehill & Schuyl H. -50 
N Haven [ron & Steel.5 
Northern Central...... 50) 
North Pennsylvania..50 
Pennsylvania Salt..... 50 

Sylvania Steel..100) 
Preferred ..........- 100 
Phila Co (Pitts) pref...50 

German & Norris. 74 





Phila Traction......... 50 
Railways General..... 10 
jusque om & Steel. 
Tidewater Steel....... io 
preterrod EST TVET 10 
Tonopah M a of Nev! 
United NJ RR &C.. 


100 
Unit Pow & ‘Trans... 
United Trac Pitts.. 

eferred...... ......50 
Warwick Iron & Steei.10 
Ween crsey & Sea Sh.5 

afstmoteland Coal....50 

















0ee- L914 
Gen M 448 £.1924_Q. F 
Leh V C lst 5s g’33..J-J 
LehV = es 1st 1943.J-D 
2@7s 1910.......... M-S 
Deneal ‘Se as J-D 
Annuity 6s......... J-D 
Gen cons 48 2uU3.M-N 
Leh V ‘frac lst 48’29.J-D 
New Con Gas 58 1948 J-D) 
Newark Pass con 58 1930 
NY Ph& Nolst4s sv JJ 
Income 48 1939...M-N 
NoOhioTrac conds’i¥. -- 
No Penn Ist 48 ’36..M-N 
Penn gen 6s r1910.. Var 
Consol 5sr 1919... Var 
Peun & Md Steel con 6s. 
Pa & N Y Can 7s 06. = rs 
Con 5s 193Y........4 
Con 48 193¥........ re 
Penn Steel lst 5s’17 M-N 
People’s Tr tr certs 45 '43) 
P Colsté& col tr 53s’49 M-s 
Con& col tris 1951M-N 
Phii Elec gold trust ctfs. 





150 
1l0L4% 























Trust certifs 4s. . 








100 
Atianta & Charlotte..10v0 


Atian Coast Line RR.100] 162% 





Atian Coast L (Conn)100) 436 
Canton Co............100} 90 | 95 
Cons Cot Duck Corp...50} 12'/ 1% 
Preferred ............50| 5349) 34's 
Georgia Sou & Fia...100| 30 35 
BMS Bis ccecdscccese 100} 1¥8 |100 
We Mo bcnbesévouses 100} 65 75 
G-B-S Brewing.......10U0 9 9% 
Bends 
Anacostia & Pot 5s....... oo 
Atl & Ch 1st ee Cir J-J} 1045/1006 
Atlan C L BR4s1952M-S] LOLY/LOLs 
Atl Coast L(Ct)ctfsisJ-D] 114 [116 
Ctfis of indebt 48....J-J] 93 94% 
6-zu yr 48 1925......5 95 | 96% 
Balt C Pass 1st 58’11 M-N| 1U6'y}..... 
Balt Fundg 58.1916 M-N| 118 [120 
Exchange 3198 1930 J-J| 105'y]...... 
Balt & P lst6sml’11A-O} 115 |..-.... 
Balt Traclst5is..’29M-N| 117 {119 
No Balt Div 581942J-D/] 119 [121 
Convertible 58.'06 M-N] 1u2 [Lu2% 
Cent’l Ry conds1932 M-N| 115 |...... 
Ext& imp 58.1932 M-S} 116 |...... 











Mt Ver Cot Duck list 5s. 

IMOGTROG 5 .0cce-ccrsdvess 
Npt Néu P 1st 6s'38 M-N 

General 5s....1041 M-8 
Norfolk St 1st 68’44..J-J 
North Cent 4498 1925 A- 
Series A 58 102. 
Series B bs 1926... 


Poto Val 1st 5s 1941.- 
Sav Fla& West 58'34 AO 
Seaboard A L.48 1950 A-O 
Seab & Roan 58 1926.J-J 
South Bound lst 68..A-O 
U EI L& P 18t4498’29 M-N 
Un Ry & El 1lst4s’49 us 









Income 438 1949..... 
Va Mid 1st 6s zo06..f- Ss 
2d series 68 1911...M-5 


3d. series 6s 1916. s 
4th ser 3-4-5383 1921.M-8 
5th series 58 1926.M-5 


Va (State) 3g lew ’32.J-3 

Fund debt 2-381991.J-J 
West N Ns hy pete J-J 
WesVaC&P IJ 





Wil & Weld eed 30. JJ 














.* Bid and asked prices; no sales on this day. | Ex-righis. | $7°50 paid. 1$15 paid. § #10 paid. ¢ $20 paid. 
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Industrial and Miscet 






























Vol f Business at Stock Exchanges ||rmasmpous as.:o| 0. | $8"|]comny Ltcenemenoy| 7 |“ 
ndianapolis Gas.. ( ‘ons Ry Ltgé& Refrig. 100 7 
o1ume 0 U g let @ 5s 1952 £104 105 ||Consol Rubber Tire..10U) 24) 3 
Roseanne Sc0 2 ¢ 9 r+ a on aeeete ton soon 283 | 324 
P ansas City Gas Jons Storage Batter ccccoe] 1a 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Shneieae Gan. ...-f108 [Gramps Shee En Blagluo| “37"| se 
DAILY, WEEKLY AND YEARLY 4 Preterred <i 95 |110 |i§|Craciple Steel....... OU} 12%)... 
Latay’eGaslst 30 | 35 {/Preterreu.......... 10uj 64 vay 
Stock. | Logé WabV pe kee > 23 26 [|Cuban ts o» 1896....... 100 %)103 
Week ending vccacrt Ratlroad &c| State US Madisy n Gas 6s 1926.A-0]3106 {110 |/{ Diamond Mateh Co.100] 140 “|... 
Sept 15 Bonds Bonds Bonds || Newark Gas 6s 1944.Q-J|/@137 [138 || Dominion Copper -.... - 1} Ugg 
1905 Shares Par vatue Newark Consol Gas..100} 90 | 91 ||} Dominion Securities.100} .....- 10 
WCon g 5s [a6 -- 15-8 D/@11l }......}| Douglas Copper ........5)' ...... 3 
313,879] $29,042,900 $736,500 242,500) No Hudson L H & re Electric Boat......... 100) 30 | 35 
640,375| 58,056,600} 1,136,000) 486,500) 58 1933 . A-O/¢108 |112 Preferred ........... lou; 67 | 72 
934,155] 87,298,450 27262°500 536,500) JOk ry GNat& iii -100 3 5 ||Electric Lead Redue’n.50} i Ig} 4 
633,684] 65,719,900) 2,097,500} 1,08%,000) st 63 192 seceedeDy 633 | 26 Preferred ............ 5Ujt ..... | 1s 
793,928) 75,117,800 1,826,000) 849,000} Pat & ‘Pas Gas & Eieol00]_ 73 | 75 || Electric Vehicie...... luo} 17 | 21 
Friday ..........| 506,142] 48,487,200] 2'816,000] 312 3000} { Con g 58 1949....M-S|¢106%9/!07 9 Preferrea........... 100} 23 | 25 
St Joseph Gas 58 1937.J-J]@ ¥9 {101 || Hlectro.Pneum’ic Tran1 jt a.) 
Total .......-..} 3,872,663]#363,722,850} $10,874,500 $3,514,500] ere Empire Steel......... vo} 6 | 8 
Telegr & Telephone Preferred .......... vol 35 | 42 
Sales at Week ending Sept 15 January 1 to Sept 15 General Chemical ..100} 63% en 
New York Stock Tend seen 2 Cue 305 x a my panaecease 100) ae | 107 
hange ) 90 1905 1904 |\Centra io Amer. 100) Copper ...... 1 re} 
mae a 3908 1906 py pe Tel ore 00 1 = syeee —— ~ Copper...10 . 2 .. aay 
Stocks—No0.shares 2,663| 6,075,741] 179,580,088 86,789,838 || Emp y State 4 8! reene Conso! Guid...1Uif 4 
Par vaue....../é +363. 743: 860 $553,505.800| $16,634,558, 175/$8,045,054,225 || Franklin .............. 47 | 53 ||Greene Gold-Silver....10/f 5 | 7 
Bank shares, par.. $73,800 $4,300) $616,800 $461 ,8u0 |] Gold & Stock 100 124 [130 ||}GugeenheimExpio’n.100| 167 |...... 
aaa ar iver Teieph 100) ise R ecsesems Nassowst oe 27 | 30 
nD Py NJ Teleph....00) 2 ackensac. ater Co— 
@overnment bonds os $400 $406,400 %518,080 |I4 Northwestern T ‘Peleg. Su} 125 [12s Ret g 48 52 op 12...J-J| 294 | 96 
State bonds........ 3,514,500 1,559,600] 147,205,650 8,385,740 | Pacific & Atiantic.....25| 80 | 83 || Hall Signal Co.......100} 83 | 88 
BR.andmis. bond-| 1:874.500| 25,779,000] 616,305,100|  498,834.4v0 |lqsouthern & Atiantic 26| 102 {104 || Havana Commercial.100| 13 |...... 
6, re 100; 36 }|..... 
Total bonds....| +14,389,00U) $27,338,900} $763,917,150) 2507,737.220 Electric Companies Havana Tobacco Go..100} 24 | 26 
h Edison ! list lat g Se Jane i 33 “J-D 78 80 
TRANSACTION , 1 STO. D PHILADELPH LA |/Chicago Edison Co See Cjhicagojlis st ¢ 5s June 1 ’22.J- 
DAILY TRANSACTIONS gp hte wan oi {4 lly KingsCo Kl L&PCo 100] 199 1205 || Hecker JonesJew'l Mili 
Narragan (Prov) E1Co 5uj/100 |....../} let 6s 1922.........M-s!f 107 /110 
NY&Q EI L&PowColvu| 55 Aerring- Hall-Marvin10U 1 
Boston Philadelphia Preferred ....... OU 20 lst preferred... 100 
es Usted Electric of Kesecs O28 
1905 Listed | Untistea| Bond Itsted | Unitsted| Bond 45 i949 ......... 76 || Hobo 
shares| shares sales shares | shares sales 53 1910.- 
__ Ferry Companies —- oil 
, 9,~57 4,069 $3,000 8,162 5,052 $9,700 referred ... 
oo 145816 8:573 34,000] 12°526| 26,118 13,200 |] Brooklyn Ferry stock100} | 2 5 ||Hudson Realt ao 
Tuesday ......| 24,753) 14,444 29,500) 10,433) 34,420! 45,000 || Boo NY 1st 6s 1911.J-J} 105 |106 || Ingersol!-Rana pret. see. 
Werdnesday..| 15,721 9,035 66,000; 10,071 22,506 51,000 |] NY o E R Ferry stk.1U0} 70 | 72 || internat’! Banking’ S100 168 |164 
Thursday.....| 21,919] 12,443 7,000} 30,104} 24,505 73,600 || 1st 58 1922 N} 93 Int‘n’l Mere Marine. pe 13%) 14. 
Friday 24°175 6,804 44,000) 15,305 7.810) 45,300 ||N Y¥ & Hob con 58°46. uy Preferred........... 10 BZ] 32%) 
pana gb 1st 5s 1946 M-} 110 SF Col tr deb 4 2192zop’ u7 te 82'y/ 
: 27: : $4.6 a) 238,: J 1st 58 1946.J5-J /@ iv nternational Sait....10uj 2 y 
Total.......{111.301| 66,273} $183,800] $4,601] 119,411) $238,3u0 ZJPoxs eee ew = za] 28 
Transp lst 58 1906M-N 98 {101 ||lnternational Silver. i100 7 110° 
1Uth & 23d Sts Kerry luv] 40 | 55 PUGTGETOS ..cccccccce 1 47 | 50- 
s 5 4.5 lst mort 58 1919...J-D/? 95 | ¥2 ist 6s 1945... -Diglu7 |1u8 
Outsi 6 ecurities {Union Ferry stock .100| 29 | 33 ||Lackawanna Steei...100| 75 | 78 
{1st 581920 .......M-N] 96 | 97 |/Lanstom Monotype.....20]f 15%) 16 
A Weekly Review of Outside Market wilt be found on a preceding page. Lawyers Mort inusur.100} 192 {195 . 
Railroad ort & a Taylor. Cual.5uj} 45 |. 
. lor. .......1U) 
Street Kailwnys Bid | ask Street Kailways Bid | Ask || Alb & Susq 40yr 38 cts/¢113 /115 encdnasih Kit 
né& Bos lat 58’24.J-Djg110 [112 4%/iUmo Peo dw St L pret. luv qoriiare i pref --.10U 
NEW YORK CITY New Ori Rys& Light.100) 36 7 Deposited stock........ 2 4 ack .y Companies ote 
Bleeck St& Ful F stk 100} 32 | 35 5 aes Cece niedel 79 | 80% Undeposited stock..... % 4 Preferred .......... 
ALY mort 4s 1950 ..J-J| 8 3 a PED enasnecccqsaces YU} vO Priorhen g4‘9s8’3UMés/ 106 [109 |}Madison Sq “aiardon-100 
1 & 7th Ave stk ..100) 2424/2464) North. nie Street See Cihicago) list Con mtg g 58 1930.J&J| 92 vs BO GS BPE. .ccccsce M-N 
R: d mort 681914 ...J-J| 104 v7 || Pub Serv Corp of N J100j 115 /118 Income 58 1930......... 16 |..... |/F¥Manhatt Beach Co.10U) 
ion 681943 See Stock) Exch jlist Tr ctfis 2% to pe Tn me 69 | 70 [/|Fort Worth & Denver Manhattan Transit....20 
sart letSs gu 1924/¢108 [110 Coll trust 5s goid notes! City stamped.......100/ 73 |...... Mex Nat Construc. pflU0} 
foesti Crosst’b stk..1U00/ 340 60 1909 optional... a ¢96%| 97%2|] Northern Securities..100} 185 [190 || Mine Securities ...... . & 
Yist M és 1022 ...M-N/¢@117 [zl North Jerse ey St Ry 10 | J}; Fae Stubs 362 49/387 &/] Mitcheil Miming....... 
Cen Pk N & E K stk.100) 205 [210 lst 48 1048...... MON ¢774) 78 Pitts Bess & L E..... -5U0if 33 36 |] Monongahela RK Coai..50} 
fours lUth St otk luv] 175 [185 Cons Trac of NJ...1U0u| 83%) 84 Preferred ............50/f 74 | 77 I i clakcdaind . 50) 
9th Ave 5s See Stock! Exch flist lst 58 1933....... J-D/21094)111 |) Seaboard Air Line— Mont & Boston Consol .5 
Dey DEB& 3— New’k Pas Ry 6s’30J-J/3114 [114% Mk aged op...M-S} 92 [101 || Mortgage Bond Co...100 
at gold 58 1932...J-Dj 112 [116 Rapid Tran St Ry..1luu| 255 [260 Vo.... See Bait) Exch |list || Mosler Safe Co......- 
fsex 6a 1914....F-Aj l0uU [102 let 58 1921....... we va. & Southwestern..luvu; 60 | YU || Nat Bank of Caba....1luu 
VHighth Avenue stk.10U/ 385 [400 Hob& Patersonivu) 24 |...... National Surety......100 
Scrip 6s 1014 ....F-Aj 103 |..... 4s g 1:49........ M- 276/ 77 industrial and Miscel {New Central Coal 20) 
420 & Gr St B’y otk..10u/ 400 (410 So J Gas Kl & Trac ivuj 126 [127 N Y Biscuit 6s 1911.M.S 
24 St M & StN Av..100/ 60 | 70 Gu g 58 1V53..... M-S/¢102 4/104 Alliance Lg ay age 125 [130 | N Y Mtgeé Security. = 
let mort 6s 1910 .M-S} 107 /1lU9 =: a Co Ry 6s’ a -J/2113 |......//{Amer Bank Note Co. 5u)t 75 YNew York Dock ....100 
2d income 6s 1915 JJ} 65 | 35 ¥28............ J-JS/QILL American Can an. oe eee aan 
Interborvugh Kap Tr. luv} 216 [213 Ext = BORG 2cn0- M-N/@1U5 Preferred .. N Y Transportation. 
Lex Av & Pav F ds SeesSiik Exc fiist Pat City con 68 °31.J-D/¢124 American C Niles. Bem’t- Pond }f.100) 
Metropol Securities See |Stk E/x list 2d ts....1914 a A-O/} 2100 |.. Preferred .. Nor Am Lum’r & Pulp10u 
Metropol Street Ry See |Stk k/x hst)|So Side El —- See Cihicago! Am Graphopl Ontario Silver ......100) 
Ninth Avenue stock.100/ 185 |zU0U ||/Syracuse * £5 r5bs 194i¢lus SUT cicicecoritscsintiasiin Otis Elevator com....100) 
Second Avenue stock1UU0} 2U5 |zlU ||Trent P & H 5s 1943J-D/¢103 Am ice Securit Se § Preterred .......... “1001 
lst mort 6s 19U¥ M-N/@102 [108 |] United Rys of St L— Am Malting 6s 1914.J-D} 105 a}LU6 || Phoenix Seourities....... 
nevi 68 14s.... F-A/@116 [116 Com vot ir ctfis 29% American Nickel......lujf 1 1%|| Pittsburg Brewing. ...50 
| —_> Avenue stock 100] 170 [178 Preferred..... 805) 81 Amer Press Assoc’n.100| 95 [1024] Preferred ............ 
Boulev 58 1945..J-J/2102 [106 Hen 48 134....: Exch jlist Am Soda Foun com..10U 2 4 || Pittsburg Coal See Stock 
So Fer Ist 58 1919...A-O/¢106 [lu8 || UnitRysSanFran SeeStk| Exch |list lst preferred........ luo} 57 62 |}Pope Manufacturing. 1UU 
Third Avenue See Stock) bxcii jlist Wash Ry & El Co....100 27%) 43 2d preferred... .10U) 7 lu lst preterred ....... uy) 
P&M bea lvzsielvU5 jlvus Preferred .......... -1U0} =93%| 93%3/] American surety......: 50) 195 [200 2d preferred. ..... 1vW) 
YkersStRRK 58 1946A-0]31U5 [1038 195 ---J-D{ 90%) 91 |] American Thread pref..5| _!3%| 4's/| Pratt & Whitn pref..1uU 
28th & 2th Sts lat 58 "VK/elll [112%//] West Chicago St -+5100 45 55 Am Tobacco (new) com..| 315 [325 || Reality Assoc ( Bklyn)100 
Lh Stay Th’d St stk LUV] 3Y5 [1415 WCon g 58 1936....) 1. 81 85 Pretd....... See Stock] &xch/| list || Royal Bak Powd pref. 100) 
Deb 58 19U6....... lov fivl 4s and ts...... See Stk} Kxch/ ust || Rossel! & Krwin...... 25)/t 
Union Ry lst 5s 1942 F-A ellvylizy Gas Securities Am Typefo’rs com...luuj} 35 | 40 |/Safety Car Heat & Lt 100) 
Weatchest latés’43J-Jigliv [113 Preferred ...........l1U0} ¥9 jlul [singer Mfg Co....... .10U) 
NEW YORK Amer Writing Paper. 100} 44, 6 |/Standard Coupier com 100 
BROOKLYN Cent Union Gas lst 5s.../2.....¢/108% Preterred ...........100} 29'uj 30 Preferred .....cc.<c« 100) 
Con Gas (N Y)stk. See St}k Exch hist oR | SPREE 83 88'4/| Standard Milling Co. — 
Atlan Ave 5s 3968..4-0 2102 |1034)} Conv deb 6s ctfs SeeStk| Exch jlist Arizoua Con Mining...50 t 2¥4/ 30 Preferred iT) 
Con 58 g 19381...... 112 [114 ||] Mutual Gas ......... luv} z8u [300 Baldomero Mining...... umun apt eAanne 
Impt 58 See Stock Sor h list New Amsterdam Gas— 4 Barney & Sm Car ...100) 7 22 |/Standard Oil of N J..100 
BBS W E 5s 1¥388..A-0/ 1UU }101 lst consol 5s 1948..3-J/#1114)112 4) Preferred..........10u0] 125 |130 |jStorage Power......... 5ult 
Brooklyn City stock...10| 240 |243 ||N Y & Kast River Gas— Bethi’m Steel Corp...100| 30 | 31 |/Swiftd& Co see Boston Suk Exe 
Con See Stock Exch list lat 58 144..... J-J}/@112 [115 Preferred ........... luv}, 87's} sv lst 5s 1¥10-1914....J3-J/¢ 
Bkile Crosstn 58 1¥vs.J-J}| lu? ...--/| Consol 5s 1945. Jd ee ilu Coll. tr. g. 8.f. 68 1914....] 103 }...... Tennessee Copper..... 25} 31 
Bkn Hgts ists 1941 A-o] 104 /i05 |] N ¥ @ Richmond Gas.100| 36 |...... Bliss Company com....50) 141 [147 |/fTexas & Pacitic Coal bys 
Bkin QCo& Sub See Stk} Exel: /list Nor Un list 5s 1927.M-N 2103 107 Preferred ............ 50) 130 [145 lst Ge 1908........- O}e 
Bkiyn Rap ‘Tran See Stk) Exch jist |/{/Standard Gas com ..100} 130 |160 |] Bond & Mtg G -lugy 405 42 Title Ins Coot N v2 t00 90 
{Coney Is. @ Bkiyn ..100] s0u [320 \Preterred ......... ou} 155 [170 Borden’s Cond Milk..100} 173 |173 |/Tonapah Min (Nevada). 1jf 13%) 
let cons g 48 1948..J4| v9 [luo st 58 1930........M-N] luv [112 Preferred ...........10u} 112/115 9 ee 23 | 
Brk U & N 5s 1939.J-J/ 113 [116 Britash Vol Copper. 8% 387%) Preferred new ....100 ) 
Gr St New lst5s’v6 F-A/ luv |...... Camden Land......... 3 ty ‘qj Trow Directory new..100 
@r’pt &Lorimer St lst 6s} 102 |...... OTHER CITIES Casein Coof Am com..100 3 6 {Union Copper. ........ Lit 1%6' 
Kings Co. Elevated— Amer Light & Tract.10u/} 101 |102 Preferred ...........100] 75 |....../] Union Typewr com..iv0} 83 | 37 j 
lst 48 194Y¥ See Stock} Exch /list Preferred ....... ----100} 103/104 ]/ Casualty Co of America..| 135 |......l] 1st preferred........100} 120 [122 
Nassau Elec pref.....100} 75 |...... Bay State Gas.........50 316 44 ]]Celluioid Co...........100] 131 [133 preferred... [100] 114 [116 4 
50 1944. -—s-vane-n--A-U] 110 [119] Binghamton Gaa 6s 1938] 498/100 }}Cent Fireworks 15 | 19 [| United Copper. 100] 36 | 36% 
los 40 1981..---“See Silk Excin list] Brockiyn Union Gas deb Preferr Preferred . 100] 7 v0 
N Woe & Flat istex4'ys} 101 |104 68 19U¥ conv 'U7...M-S} 170 [180 U S. Casualty 10u} 200 |.. 
Steinway lst 6s 1922.J-J/2119 [121 |/BuffaloCityGasstockluu] 8 | 9 U_8 Enveiope com 27 | 30 
1st 58 1947 See Stock | Exch [list qPreferred..........100] $8 | 89 
OTHER CITIES eecees US Rubber 2d pf (wi) 100} 76% 7 
95 U SSteel Corporation— 
Buffalo Street Ry— Col tr 8 {58°51 opt 11 ..[¢112%/113 
st consol 5s 1931..F-A $110% 113 i Coltrsf5s’51 not opt..j#112%a/114 
Dev 6s 1917........4.0/8104 [107 anes U 8 'Tit Gu& Indem.100) 126 a 
Cry hy Bee C last bas Universal Fire Ext’r. 100} : 
Colum ) St Ry..1 103 7 jigs Uni To hee 5 
z ecegeccosce 110% gi] Fort Wayne 6s 1925..J-J| 44 re Prefe esceneseges ’ 
Celum Ry con t Gas Bergen Co..100} 58 | 62 estchester & Bro : 
Creest’wn 1st 5s'33.J- lll Grand Lay ocy Gas— Title & Mort Guar Co. 
@rana Ry....1 65 Gist 50 1915 .......F-Aj}102 [104 Westi: Fi ir 6.. 
er 90 |] Hudson Co Gas.......100] 110 [110%s|//Consolid Car White Knob Min (w}).. 
Take 8t(Chic) E) See iqmene Nat & Lil Gas— {Cons Firew'ks com . BP foassce eTTed (W 1)....0-<-- 
YLeuisy St 58 1930,.34319113%)115 st 6s 1908........M-N} 23 | 26 {Preferred..........1 65 | 70 ||/Worthing Pump p 














4 Buyer pays accrued interest. Sees tSale price. 4 Ex rights. zExdiv, iNew stock. }Sells on Stock Exchange, but not a very active sec 
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Investment and Railroad Zutelligence. 





The following table shows the gross earnings of every STEAM railroad from which regular week 


can be obtained. The first two columns of figures give the gross earnings for the latest week or mohth, and the last two 


columns the earnings for the period from July & to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


or monthly returns 


We add a supplementary, 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 



























































































































period. The returns of the street railwaus are brought together separately on a subsequent page. 
Latest (jross Aarnings ] July 1 to Latest Date | Latest Gross Larnings July 1 to Latest Date 
ROADS Week Current ciate Current Previous | ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year | or Month Year Year Year Year 
} 
+ + 3 > $ $ Sy $ 
Ala Gt Southern .}4ee Southejen Ry. Sy}-tem belo|w. Mobile & Ohio.../See Southe|rn Rv. Sy|stem belc|w. — i 
Ala NO & Lexa-jrracitic. Nash Ch & St L../Auguas....) 845,548/ 875,529) 1,646,797; 1,680,496 
NO & No East./4thwk Aug 85,346) 77,281] 421,874) 377,912|||Nat’l RRof Mex|Lstwk Sept, 232,830) 206,435] 2,280,807) 2 ‘027,530 
Ala & Vicksb’s|4thwk Aug 34,529 41,061 186,920) 198,336 || Nev-Cal-Oregon |August.... ia 22,783 43,0535]. % +4 
Vickeb Sh & FP |dthwk Aug 33,150 44,545) 172,363 207,090 || Nevada Central..jJuly. ... 1,746 3.733 = 
Allegheny Valley|June....... ine. ae dne.j115,466 NYC & Hud Riv August..../8. 148° 135 7,321,270)15,281,493 13,764'390 
Anp Arbor....... 3dwk July 32,005} 3 102,779 107,682 ||N Y Out & West.|July...... 08.523] ‘646/806 703,523] 646,806 
Atch Top & 8 Fe.|July...... 5,634,913 742 "336 pany 4,742,836 |N Y Susq & Wesi/July.......] 196,816] 180,261] 196,816) — 120,262 
Atlanta & Char..jJune....... 300,113] '272)39z 3,633,483] 3,5z3, one Norfolk & West’n|July......./2,127,747|1,805,724} 2,127,747] 1,805,724) 
Atlantic & Btr.../4uhwk Aug 37 oe Beapeaees : Northern Centrai|July. .....} 853,015) 838,315} 553, }015 33,315) 
Ati Coast Line...jJaly....... 1,689,913]1,475,087] 1,689,913] 1,475,087]] North’n Pacitic.. | August....|4,903.644/4,371,174| 9,469! "949 8,442 56K 
Balt & Ann SL..jJu e...... 15,646 15.812| °165,400] °167:694]] Ohio Rivé& Weat..|/July....... 17,515; 18,141 17,515 18,1 
Balt & Ohio...... July...... |5,768,330}5,274,542] 5,768,530] 35,274,542 |] Pacitic Coast Co.|June.......} 619,154] 5yl.ysu} 6, 199; 274] 5,902, o7b 
Bangor & Aroosi|Juiy.......] 167,792) 153,81~ 167,792 153,313 || ePenn—EastP&k t~ Spanos 10831703/9,481,103}10,83 1,703 9, Ast, 10. 
Bellefonte Cent’!}June...... 5/634 1653 56,941 66,401 eWest P&E... Ine. 6|70,700 Ine. 8707 
Bridgt & Saco K.j /uly...... 5,31 “397 5,313 4,397) Phila Balt. Wali 1,168,378] 1,234,078 rf 193.378 
Butl Roch & ict» si wk Sept 159,7U3} 172,345] 1,733,600) 1,556,759 )| Phila & Erie..... 714,369] 7,852,733) 
Builalo &Susq...jJuiy. ... 110,573 $0,310 110,573 80,316 || Pittsb CC & StL}. 1,908,510} 2,146,611 1 "908, 510 
Cal Northw'n. ...j/August ...}| 150,974) 158,335) 363,205) 325,451 || Raieigh & S’port 4,0 10,093) 7:9 
Canadian North. |lstwk sept 73,400 32,600 826,400 669,200 | Reading Railway 2,661,437} 3,098,272 2,661, 437 
Canadian Pavitic|/lstwkSept/1.056,000] 990,000/10,403,175} 9,732,034/| Coal & IrUo.... 2,337,939] 1,844,997 2; 337,939 
Cent’l of Georxuin Snags 207,900} 187,600} 1, 900,280] 1/659,243 Total Both Cos 4,999,376] 4,943,275 4:999'37@ 
Cent’! of N Jeraey |July. 2,071,756)1,921,055) 2,071,756] 1,921 1655 | Rich Frkeb & P . 127,989 144,206 127,98: 
Chattan South’n.|\stwkSept 25 2)347 23/799 30,238 || Rio Grande Jct.. 45,276] 574,755} 534,56 
Chesap & Ohio...)July.......[1,775,613/1,671,503] 1,775,613} 1,671,503 || Rio Grande So.. ¥,1 102,824 30,318 
Chic & Alton Ry jJuly....... 930,637] 947,140] $30,637] 947,140] Rock [si’d Sys... 13,033,998] 3,871.3 3,033,998 
Chic Gt Western |letwk Sept 151,988} 147,970) 1,473,279) 1,305,773 || 2utland RR .....JJume@..coce.| ---+ -- | «nee---- 2,494,364 kt 
Chic Ind & L’y...Jistwkoepy) 115,7 i 109,949] 1,155,683] 1,062,759 || 3t Jos & Gr I... Jul 91,795 133,348 91,795 
Chic Milw & St Fisuly....... 3,955,683 7!4,002,220] 3,955,687) 4,002,220 |] 3t L & San Frang 2,783,503] 3,156,844] 2,753,503 
Chic & North W  jJuily...... 4,928,300] 4,625,080// 3t L Southwest .. 161,469] 1,551,179} 1,517,538 
Chic St PM & O.jJuly....... 8 919,134 817,321 |) Seaboard Air L.. 971,245] 1,120,565 971,2 
Chic Term ‘Tr KkilstwkSept} 31,73 28.976] 319,030} 295,971)|Southern Ind .... 33] 120,179} "229/861] _ 223,304 
Oin N O & T Pac.|S~e Southe|rn Ry. 5) jstem belojw. So Pacitio Co b.. 8, 139; 177|7,140,559| 8,139,177} 7, 130, 559 
Cl Cin Ch & St L.jJuly..... 1,890,912 1,764,084 1,890,912] 1,764,084 || south Ry Systeo 
Peoria & Kast’)}July....... 213,892} 233,715 213,592 233,715|| Soutnern Ky...jlstwkSepi| 917,743) 940,804) 9,069,65:] 8,598,473 
Colorado & Sout! jistwk Sept] 193,489) 130,241) 1,331,155) 1,104,370} Mobite « Ohio |lstwk Sep 136,968 136,587] 1,548,194] 1,406,773 
Ool Newb & Lau.|July.......) 19,221) 15,911 19,221 15,911) CinN O& Tex E/kthwk Aug| 23%,740] 231,457} 1,273,793] 1,183,567; 
Copper Range... June 65,382 48,279 628,611 514,732'| Ala Great Sou /4thwk Aug] 110,422) 102,475 D 585,780 511,259 
Cornwall........ July. 13/463 6,035 18,463) 6.035 Ga South & FialA st....| 131,451) 134,752 279,721 266,644 
Cornwall & Leb..jJuly. 39,659! =17,400 39,659 17,400 || Texas Central ...a4thwk Aux| 25,707 23/430} 136,590} 101,993) 
Denv. & RioGr...|/Lstw " 3,553,727| 3,064,538 || Texas & Pacitio. letwkBeyt) 184,101] 210,442) 1,804,629] 1,868 56% 
Det & Mackinac.|Jwy. 7,4 cs 87,402 80:43 Tex SV &N W . |August... 12,000} 11,900 23,000 60) 
Detroit Tol. & Ir /4thwkMay| 38,520) 29,336] 1,335,309] 1,392,947|| Tidewater & W’n fiuly......- 6,171 7,98 6,1 7,98 
Dui So 8h & Atl..|lotwkSept) 57,403 2,24 14,571) 528,951// Tol & Ohio Cent uly ...... 326,522] 365,310} 326,522) 365,31 
Serene lJ 3 ee 3,930,445) 3,959,300] 3,930,445 || Tol P & West ..../Letwk Sept 23,819} 27,249{ 240,79 246,833 
rehild & N’r’ “afd 2 1,8 2,7 roistL& W..... istwk Sept 84,340 80,376 782,207 717,666 
Farmville & Po for Ham & Buf |July....... 56,741 56,760) 56,741 56,76 
Fon Jounst & Gi): Un Pae System ..|wy.......|5,455,712/4,665,602} 5,455,712] 4,665,602 
ot. we Dene City |! Virginia & So W’L|Auguat....}) 79,132) 50,832) 153,136 97,526 
Geormia KR...... y . I lstwk Sept 509, $64] 572,356) 4,762,646] 5. pry 2 
Ga Seath . Fla. |*-e Southe/rn Ry. sy],tem belojw. West n Maryland June.......| 350, ‘709 320,412 3,900,247 3,633; i 
Gr Trunk Systeu)|lstwksept} $14,313) 739,837] 7,179,403) 6,861,123|| W Jersey & Sea'e|July. .... 655,231/ 610,181} 655,281 610,18 
Gr Tr. West'’n |4thuwk Aug) 169,130) 126,lo55} 885,603) T3722 Whee! & L E..... letwk Sept 101,324 85,771] 1,001,243] 826,64 
DetGrH&M../4thwk aug} 45,175 53,473 293,130)  290,159)| Wichita Valley. |July....... 12,170 4,110) 12,170 4,116 
Great Northern. .|/August..../3,757,306/3,452,169) 7,451,635) 6,944,145 }] Wm’sport & N.Br Vuly....... 17,799 17,479 17,79 7,479 
Montana Cent’//August.... | 215,233) 385,722 116,064 366,45% || Wisconsin Cent..|May.......| 594,899] 518,445) 6,085,119} 5,921,000 
Total system .jAugust .. |3,9724,539)3,637,891) 7,867,699) 7,310,606 || Wrightev & T’n..|July....... 13,771 11,527 13,771 2 
GulfeShiplsiancujistwkSept, y32z,719 34,967 43,592 339,529 || Yazoo & Miss. V |August....| 461,055 581,546] 989,691) 1,102,390 
Hocking Vailey..JJuly....... 04,992) 555,477 04,S92 555,477 ea Poudioeie 
Dilinois Central..j/August... mat <tr 4,214,20-} 7,623,055] 8,019,392|| vaRIOUS FISCAL YEARS Period / Curren — } 
Dilinois Southern] august-... 30,114 23,362 59,550) 50,418 
Ind Il) & lowa.../June. .... 1,793,653] 1,615,514 
Int & Gt Nortili’n|lstwk Sept 119,000] 117,700] 1; 03,521}  975,025/| Allegheny Valley............ Jan. 1 to June: 
Interoc (Mex).. |letwk Sep! 99734 1u2,681/ 1,113,843] 1 ony. 601 || Atlanta & Chari Air Line....j|Mar. 1 to June: 
owa Centrai..../lstwksep: 56,71° 49,985 498,277 “451 »711))Atiantic & Birmingham ..../Dec. 1 to July 3 
Kanawha & Mich 16Y,425] 144,81¢ 169,425] 144/818 /| Bellefonte Central........... Jan, 1 to June: 
Kan City South’u 509,706) 475,299] 509,706]  475,2y9/||Cl CO, CO. & St. Louis......... Jan. 1 to July : 
papers Wests cechenidl  sapisen 4,923,617] 5,096,211)|| Peoria & Eastern ... Jan. 1 to July < 
Lehigh Vai RR.. 2,643,259/2,556,546} 2,645,259] 2,556,546 || International & Gt North’n..|Jan. 1 to Sept. 
ng & Kast’n. 43,390) 33,35y) 45,390) 33,359 || Interoceapic of Mexico..... Jan. 1 to Sept. 
Long Island . Ine. | 66,128 inc. | 66,123 Lake Erie & Western........ Jan 1 to JunesS 
Louisiana & Ark.|! 75,696] 53,397 75,696 53,397 || Manistee & North Eastern..|Jan. 1 to June: 
Louisv & Nashy.jistwkSepi| 754,705) £733,490] 7,441,092] 6,877,097 || Manistique ................... an. 1 to Aug.‘ 
n & Birm.../August.... 10,509 10,264 20,986 20,105 | Maryland & Pennsyivania..|Mar. 1 to Juiy ‘ 
Manis & No Kas |June ..... 39,572 34,25: 435,760 410,541'/{Mexican International ....JJam 1 to July ‘ 
Manistique .. .... Auxust.... 13,017 9,628 25,395 18,305 )];Mexican Raiiway........... Jan. 1 to Aug. 
Maryl’d & Penn..|July. .... 26,475 24,835 26,475 24,835 || ; Mexican Southern .......... Jam 1 to Aug. a T6LUL 
{Mexican Cent’!..|Juwiy....... 2,149, 230/1,976,815) 2,149,239] 1,976,513 || Missouri Pacitic.............. Jan. 1 to Sept. 7/26,854, '414127,420,36' 
;Mexican Intern.) /uiy ..... '50%,651| 570,50¢ 503,651 570,506 | Central Branch ............ Jan 1 to Sept. 7} 1,205,973) 1,152,25 
jean Ry..... Wk Aug26} 121, 124,100} 973,100) 8383, IETS: Jan, 1 to Sept. 7 28°060,387 y 
Mexicansouth’u|3dwk Aug 25,747 19,95 173,865 150,993 ||National RR of Mexico..... Jam 1 to Sept. 7] 3,391,152 
ineral Range..|letwk sept 13,742 12,551 140,126) 124,151 /|]New York Central .......... Jan. 1 to Aug. 31 54,47 1,056 
Minneap « St L.|lstwk sept 80,585} 62,226) 636,373 562,386 | Northern Central............ an 1 to July 41} 5,849,109) 
M&tP 4 S St M.jistwksept] 195,622) 136,958) 1,751,112) 1,383,622 /|ePennsy., East of P& E.....JJan. 1 to July 31/73,216,379 
Mo Kan & ‘exas|lstwkSept) 369,536) 348,534) 3,715,900) 3,267,753 eWest ot SP > paar: Jan. 1 to July 31 a 
Mo Pac & [ron Mijistwksept| 696,000} 735,000) 7,789,749 7 n64,325)| Phila Baitimore & Wash....\Jan. L to July 31) 8,303, 989 a 741, 089 
Central Branci.| letwk Sept 36,000 40,000 439,690) 347,284) Philadeiphia & Erie......... Jan. 1 to June 30} 3,645, 09 3°43 
Mon ars lIstwksept} 732,000) 775,000) 8,229,445] 8,211,612)! Pitts Cin _ & St Louis....jJan. 1 to July 3:/14, ote 536 13 526, '670 
ob Jack & K C 5 am ORT 8 224% ’ 275 7 | Rio Grande Junction ........ Dee. L to June 30 311,036 
Guif&Chic.Div,|V*Aug 26) 12,579) 12,356) 107,375) 86,244) nay a Pacific .........0.0., jan. 1 to Sept. 7] 7,450.61 
West Jersey & Seashore..... Jan. 1 to Jwy 31} 2,437,633) 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly, 
WEEKLY SUMMARIES |Current Year| Previous Y’ar| Ine. or Dec. |P.C-|| MONTHLY SUMMARIES |Current Year! Previous Y’ar 
s ry $ 5 | # 
2d week June (42 roads)...| 7,936,328] 7,500,339 +435,989/5°81 || Month Sept. 1904 (124 rds.)/151,475,024 147,338,536 
8d week June (41 roads)...| 7,911,463] 7,471,193 +440,270/5°87 || Month Oct. 1904 (124 rds,)/159,732,959' 154,758,622 
4th week June (43 roads)...| 11, '003,290] 10,612,246 +391,044/3°68 || Month Nov. 1904 (124 rda.) 154,304; 117)140,909,47 
Ist week July (39 roads)...| 7,375,914 7,065,765 +310,149]/4°38 ||Month Deo. 1904 (123 rds,)}/ 146,748,102 136,489, 
2d week July (40 roads)... ry = 7,168,544 + 696.371/9°71||/Month Jan. 1905 (116 rds.)/127,073,058) 119,220,075 
week July (41 roads)... $32 42,6 7,454,582 +784,039/10°65||Month Feb. 1905 (117 rds.)/113,714,506/117, "252, "135 
4th week July +44 roads)... 12'024°707 10,977,932| +1,046,775)9°53 ||Month Mar. 1905 (118 rds.) 143,622/857|130,879.. "546 
lst week Aug. (41 roads).. 053,71 7,455,453 +598,229/8 '0.||Month Apr. 1905 (115 rds.)]/136,505,868/ 127,237, °317 
2d week Aug. {41 roads)...| 8,210,553] 7,841,740] +368,814/4°74/|Month May 1905 (11 rda,)|144,103,256/129,712,739 
3d week Aug. (41 rvads).. 8,368,75 7,992,642 +376,109/4°75||Month June 1905 (104 rds.){125, 942°575 114:845,03 
4th week Ang. (43 roads)...| 13,342,178] 12,770,603 +571,575/4°47 || Mouth July 1905 ( 55 rds.)} 50, 144,735 46,659,292 
lst week Sept. 36 roads)... 8,110, 911] 7 "774,792 +336,119/4°32||Month Aug. 1905 ( 56 rds.)/ 5s, 1859, 481] 55,955,430 





























the Seazione ourrency. 
o & Eastera Illinois in both years. 


6 Inclades the Hous. & Tex. Cent. and its subst. lines in voth years. 
inarencage & Atlanta Knoxville & Nortuern includ 
1905 since Jan. 1. y Loss is entirely in the passenger earnings, caused by yellow fever quarantines. 


ed in both 


e Uovers lines ge operated, if Societal 
years since April 1; st nad previ fously | been) 
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Latest Gross hictenn by Weeks.—In the table which 
follows we sum up separately the earnings for the first 


week of September. 


last year. 


The table covers 36 roads and shows 4.32 
per cent increase in the aggregate over the same week 


ist week of September. 





Buff Roch & Pittsb.....---- 
7 See 


Canadian t 
Canadian Pacific 
Central of Georgia 


Chattanooga Southern_.--.-- 
Chicago Great Western----_~- 
Chic Indianap & Louisville--- 
Transfer 
Colorado & Southern... --. | 


Chicago Terminal 


Denver & Rio Grande 


Duluth So Sh & Atlantic... --. 


Grand Trunk of Canada- 


Grand Trunk Westérn 
Detroit Grand Hav & Milw) 


Gulf & Ship Island- 


International & Gt Northern. 
Interoceanic of Mexico. --.-.-- 


Iowa Central 
Louisville & Nashville 
Mineral Range 


Minn & St Louis.........-.- 
Minn 8t P &SS M......-é--. 


Mo Kan & Tex. 


Mo Pac & Iron Mountain_ 


Central Branch 
Mobile Jack 
Mobile & Ohio. 


National RR of Mexico. _---- 
Rio Grande Southern.....-.. 
St Louis South Western_ ---- 


Southern Railway 
Texas & Pacific. 


Toledo Peoria & Western. _-_- 


‘Toledo St Louis & Western- 


Wabash 


Total (36 roads)_........- 
Net increase (4.32 p. c.)__..- 


é Kansas a 




















1905. 1904. Increase.| Decrease. 
aeuieel ,640 
it ssaasme 
66,000 ane eee 
See eweees 
diinacaien 197 

G5 .aaseae 

Sa aasnes 

a a 
Cen § cessas 

32, , ee 

7,403 52,243) Ge ccacce 

! 

i 814,313 739,837| 74,476)  ....-.. 
y32,719' y38,967; ------ 6,248 
119,000 117,700 Sa <esnen 

103.601 ..---- 2,947 

49,988 fe cet 

733,490 re 

12,551 1,191 ae rae 

62,226 fee 

136,988 iia 

= 348, 534 a ~ueme 
«= avcuailas 39,000 

40, a eee 4,000 

88) FF ee 

a. }§ sacune 

GR. «esses 

| 6anaben 

eee 

pean 23 ,066 

210/442 ee, 4% 26,341 

‘wecmenn 3,430 

4 80,876 al. <meaeik 
509, "364 a ey jeoceitatin 62,492 
__101, 324 5,771 L, - adceedninon 
“8,1 110, 911 “7,774, 792 eee 180,361 


z Week ending September 2. 
uv Loss due to yellow fever quarantine. 


For the fourth week of August our final statement covers 
43 roads and shows 4°47 per cent increase in the aggregate 


over the sz same ) week last year. 

















4th week of August. 1905. 1904. Increase. Decrease. 
$ $ $ 3 
Previously reported (34 roads) 12,652, 332 12,081,900| 771,221) 200,789 
Alabama Great Southern... 110,422 102,475 ff. ee 
Ala New Or & Tex Pac— 

New Orl & North East__.-. 85,346 77,281 ia 
Alabama & L ic ksburg-...-- 34,529 | Pe 6,532 
ficksS & : iain 33,150 cf Re 11,395 
Chattanooga Southe Seige 3,851 3/090 a § escsss 
Cin. New Orl. & Tex. Pac... 238,740 231,457 ae 
Gulf & Ship Isl and. ahd aaa £41,978 246,834; ...... 4,846 
Mexican Railway.........-- y121,000| y124,100| _____- 3,100 
Mineral Range._.........-.- 20,830 17,870 oo 

Total (43 roads). .......-- 13,342,178 12,7 70,603 798,237) 226,66 
Sf EE EONS SS Bees eres: . as 


y Week ending August 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


reported this week. 





this kind will be found in the issue of Aug. 26, 1905. 
The next will appear in the issue of Sept. 23, 1905. 
——Gross Earn’gs——- ——Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Bridg & Saco Riv.b_July 5,313 4,397 2,234 1,704 
Chic Term Tran _b_July 140,453 133,883 58 ,556 44,896 
Edison Elect IUlum Co’y 
(Brockton, Mass). -_July 9,632 7,766 1,940 3,024 
Jan 1 to July 31_.- 76,909 64,156 19,031 29,059 
El Paso Elect Co_._July 23 ,657 21,220 8,409 6,030 
Fall River Gas Works 
CO See July 26 ,037 25,701 8,940 10,503 
Genesee & Wyoming. b— 
April 1 to June 30 49,254 39,185 17,712 25,710 
Jan 1 to June 30 77,879 58,767 15,428 31,780 
Houghton Elect Light Co 
(Hancock, Mich July 3,072 10,790 1676 3,128 
Jan 1 to July 31_- 109,149 53,439 37,674 
Interoceanic of Mex__July 511,087 112,075 82,425 
Jan 1 to July 31 . 3,742,803 856,484 850,559 
Kan City South’n_a__July 509,706 84,979 81,214 
Long Island_b July Inc. 66,128 Inc. 28,324 
Lowell Electric Light Cor- 
poration July 18,309 17,139 5,493 6,894 
Milwaukee Gas L Co_Aug  _-welutene 64,539 60,884 
en aCe Gad, aadaion «me ecede 516,366 475,905 
Minneapolis General Flec- 
Ss ktdianadckede July 51,243 43 ,022 21,711 21,602 
N Y & Penna.b— 
April 1 to June 30... See * wédene GSae 3}3}§6 «acawd 
Jan 1to Ju ‘ - 51,117 ae ie: ieee. 
July 1 to June Bae 109,181 spaces aaa | aecha 
Ral & So Port.a__..Aug 5,407 4,047 2,044 1,659 
July 1 to Aug. 31... 10,093 7,928 3,650 2,439 
Rich Fred & Pot... July 144,256 127,989 53,460 47,872 
Seaboard Air Line.a_July 1,120,865 971,245 308,198 225,794 
Tol Peoria & West. b_Aug 115,773 121,177 32,170 23,172 
July 1 to Aug 31. 216,977 219,583 54,317 44,155 








26. 
z Loss due to yellow fever quarantine. 














—Gross Earn’gs——- ——-Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year 
Roads. 3 3 3 $ 
Wichita Valley (including 
W F & O Ry)-a. aw 12,170 4,110 9,330 1,668 
Jan 1 to July 31... 47,913 25,987 28,815 7,914 
eae -~ pee & Nor Bceh_a 
[eee Sa 15,589 15,236 2,565 17,389 
uly 1 to June 30... 170,396 168 ,934 48 ,623 0,771 
Se paaighlincads <dbalabaias 17,799 17,479 8,548 5,469 





a Net earnings here given are after deducting taxes. 
here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


zx After allowing for other income received. 


= eneupabaimenes AND TRAcTaOs COMPARES. 


b Net earnings 


—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 $ 
Bridgeton & Saco Riv.July 543 543 1,691 1,161 
Edison Electric Ilum Co 
(Brockton, Mass)--July 729 962 1,211 2,062 
Jan 1 to July 31... 4,808 7,137 14,223 21,922 
El Paso Elect Co... July 3,717 3,329 4,692 2,701 
Fall River Gas Works Co 
MY dearest tect aa July 503 258 8,437 10,245 
Genesee & Wyoming— 
April 1 to June 30... 6,850 6,344 10,862 19,366 
Jan 1 to June 30... 13,986 13,602 1,442 18,178 
Houghton Co Elect Light 
Co (Hancock, Mich)July 2,188 2,188 2,488 940 
Jan 1 to July 31-_-. 15,314 15,414 38,125 22,260 
Lowell Electric Lt Cor- 
poration ......... July 692 1,151 4,801 5,743 
Minneapolis Gen Elec. July 9,071 9,398 12,640 12,204 
NY & Penna— a 
April 1 to June 30... me . SGdicene SS ——— 
Jan 1 to June 30... a  déuseshe ee. ° emeess 
July 1 to June 30__- Sr ee CF ae 
Seaboard Air Line...July 255,032 247,571 759,692 zdf.13,751 
Tol Peoria & Western. Aug 22,734 23 ,007 9,436 165 
July 1 to Aug 31-_-- 45,515 46,060 8,802 def. 1,905 
Wichita Valley (including 
WF «&O Ry)_-.-.-_July 1,922 1,922 7,408 def. 254 
Jan 1 to July 31- 13,457 13,457 15,358 def. 5,543 
Williamsport & Nor Beh 
(ee ee 2,828 2,778 def. 263 14,611 
July 1 to June 30_.- 33,882 33,356 14,741 7,415 
DD dieewendaredne, awd 2,750 2,755 5,798 2,714 







































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
oad Week or Current ‘Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ 

Albany & Hudson. July ..... 33,228) 157,463 
American R’ys Co. August .-- 140,257 933 ,837 
Aur Elgin & Chi Ry July -..-- 58,518 239,838 
Binghamton Ry... August ..- 27,379 170,102 
Boston & Worcest’r August ..- a  meemenl . sneee 
Burlingt’n (Vt) Tr. August ..- 9,238 53,610 
Cal Gas & Electrie. July ..---| 320,857 2,173,393 
Central Market St- eee TES BOE Be re 
Cent Penn Trac... July ..... 300,628 
Chi & Mil Elec.... July  .---!} 215,479 
Chi & Oak Park_d_. August -.-} 502,452 
a 2 2 ee ae ee dannal: GEE accenel + aeencel snaeune 
Cin Northern Trac.|July ....-| 56,000} 654,812) -.....-) ...... 

Citizens’ Ry & L’ht 

(M’catine, Iowa) July -..-.- 57,325 
Clev& SW Tr Co..|July ..... 255,295 
Clev Painsv & E_. July -...-.. | 123,187 
ee Pe co <s0l DE seumeel . .embesal ....mbecunin 
Detroit United Ry. Ist wk Sept} -3,045,160 
Duluth Street Ry. Ist wk Sept 422,655 
East Ohio Traction May -....| 70,496 

st St L & Sub_. August - 848,812 
Ele Aurora & So-_- SO isiteaniin 47,505 261,722 260,318 
Ft Wayne&Wab’s a? 

Valley Trac.h.. July ....- 93,855! 88,804 520,011 459,779 
Havens’ ElecRy Co WE Sept 10) y40,395) y34,274 y1,352,310 y1,164,232 
Honolulu Rapid Tr 

& Land Co....-.:. = 27,390; 26,767 187,690 189.819 
HoughtonCo St Ry July --.-.- 21,390, 20,600 k77,349 110,511 
Houston Elec Co_.,July ....-. 47/903 ee 
Illinois Trac Co... July ..... 120,509| 83,004 770,878 
Indianap& East Ry May ---.- 9,031 17,556 83,156 
Indianap & North- 

western Traction June ....-. Si GSS} oc-aee 158,023) = cncnee 
Internat Trac Co 

System (Buffalo) June ....- 2,009,327 1,872,314 
Jacksonv Elec Co. July ....- 2 184,733 164,547 
Kan City Ry & Lt.' July ....- 365,379, 2,673,906 2,324,333 
Lake Sh Elec Ry_. July ....- 74,089 414,277 345,091 
Lehigh V Trac Co 

Street Ry Dep..|/May -..... 45,908 204 ,093 178,229 

Elec Light Dep. May ..... 11,886 72,800 67,881 
Lexington Ry- |. oe 32,892 194.306, cansae 
Lima ElRy & Lt Co Oe «casa-<w ST’  <ceteesl xhaees 
London St Ry(Can) May ...-- 14,454 68,249 59,256 
Manila El Ry & L_|1st wk Sept} 9,700) ......|  -.....| -...-- 
Met West Side Elev’ August ..- 159,989 1,467,811) 1,875,147 
MilBlee Ry& Lt Co July ...-- 281,299 1,817,899) 1,812,615 
Mil Lt H & Tr Co_\July -...- 53,998 327,480 249,509 
Montreal Street Ry July ....- 1,543,702) 1,403,182 
Norfolk Rv & L__. July  ...-. 81,986 405,461 371,117 
Nor Ohio Tr&Lt Co August __- 102;7 730 628 ,257 588,929 
Northern Tex Trac August .-- 59. 244 421,698 359,840 
Northwestern Elev August ..- 106'854 914,919 838,553 
—— Tr Cons../July ..... 119,816 804,157 707,714 
Orange Co Trac... June .....; 12,102 51,118 48 803 
Peeks Ltg&RRCo_ July ..---| 12/333) 10/807 68.811 69,889 
Pittsburgh M’ Kees- | 

port & Greensb’g July ..... 22,423) 20,532 100,327 89,177 
Pottsv Union Trac' June _----. 19,956' 18,260 99.685 88,368 














XXI, 








ings—— 
revious 
Year. 

$ 


1,668 
7,914 


17,389 
40,771 
5,469 


arnings 


ids, in 
e fore- 
urplus 


y’ngs.— 


revious 
Year. 
$ 


1,161 
2,062 
21,922 
2,701 
10,245 


19,366 
18,178 


940 
22,260 


5,743 
12,204 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of ete a 
Road. Week or | Current |Previous| Current | Previous 
Month. Year. Year. “ear. Year. 
Rys avs Co Gen—R’ ds A is 401 39,472 208 ,020 181,966 

Light Co’s_._..- DE cacen 975 1,994 14,281 13,680 
Rochester Railway August --- 167" "515 137,369 1,154,708 984,699 
Rockford Beloit & 

Janesville _._.... August _-_- 16,090 14,974 93 ,208 85,861 
St Joseph (Mo) Ry 

Lt Heat&PowCo August --- 71,554 62,624 485,787 439,757 
San Fran Oakl’d & 

San Jose Ry....\July ..--.- 43,0i5 33,430 300,018 221,936 
Sao Paulo (Brazil) 

Tram L & P Co. Wk Aug 27. 48,655 37,587 06316,430 0274,375 
Savannah Flec Co. July ....-. 56,411) 51,463 331,874 305,108 
Schuylkill Ry Co_.\July  ....- 22,261 ieee 
Scranton Railway. June ....- 2,131 445,651 402,596 
Seattle Electric CoJuly  --.- § 1,421,920 1,320,002 
South Side Elev_..;August ..- 1,078,892 1,011,757 
Syracuse R T Ry-_- June ____- 454,005 414,291 
Tampa Electric Co July ..--- 232,620 201,500 
Terre Hte T & LCoJuly ----- 342,863 314,068 


TolBowlGr& So Tr July 
Toledo Rvs & Light July 
Toledo & Western. July 


Toronto Railway...Wk Sept 9 
Twin City Rap Tr. 4th wk Aug} 


Un’d Rys of St L_. August 
United of San Fran a 
Wash Ale x & Mt V July 
Youns gst’n-Sharon_ Ju ilv 


a Totals are from April 17 1905. 
d These are results for main line. 


years. 


bT 


earnings of all the constituent companies 


and boycott. 


Exposition was open last year. 





40, ‘020 


otals 





129 ,02° 
1,854,410 
3,026,804 
5,511,071 
3,963 356 

142,162 

304,776 


1 647 ‘044 
2,831,657 
6,265,000 
3,742,116 
139,029 
264,288 


are from June 25 in both 
h These are the combined 
k Decrease due to 
z Decrease due to the fact that the Louisiana Purchase 
vy Spanish silver. 


a strike 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of Sept 9 1905. 


next will appear in the issue of Sept 30 1905. 


——Gross Earn’ gs 








Net Earnings 


The 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
s 
Binghamton Ry b __Aug 30,767 27,379 17,891 15,283 
Jan 1 to Aug 31_-- 5,881 170,102 92'416 78,815 
July 1 to Aug 31... 62,378 56,499 ,900 1,908 
Conte pues St__.June Sn 8 8=—s- 6 bidnatla OS dnb 
INT enatrersiadioisid Aah lies siiy . Gaye  =§- swabs 
ieee Grove City «& 
Southwestern --.-_- une eee ae 8=3—hlis hehe 
MY inactinn cadmns ae 0 Hanae 
Columbus London & 
Springfield_......- June SEE Fane 
ES ES 22,052 aanaal 7,102 pps, 
Houghton Co Street Ry 
(Hancock, Mich). .July 21,390 20,600 8,307 10,185 
Jan 1 to July 31-.- 77,349 110,511 def.32,424 29,521 
Houston Electric Com- 
pany (Texas)-_---- July 47,903 18,344 21,080 def.24,936 
Aug 1 to July 31... 459,130 355,330 172,636 33,132 
Jacksonv Elect Co_.-July 23,119 25,222 9,419 10,754 
Jan 1 to July --- 184,733 164,547 81,063 65,464 
N Y & Long Isl Tr_b— 
April 1 to June 30_.-. 40,454 19,185 14,244 5,720 
Jan 1 to June 30_..-- 55,440 29,337 16,876 2,608 
July 1 to June 30_-. 104,019 59,709 34,974 8,431 
North. Texas Tract. bAug 59,244 48 626 23,520 22,498 
Jan 1 to Aug. 31. 421,698 359,846 182,686 158,188 
Oakland Tract. b ~5, July 119,816 104,276 60,042 48,407 
Jan. 1 to July 31.... 804,15 707,714 385,466 340,260 
Rockford Beloit & Jack- 
. are Aug 16,090 14,974 7,536 7,8479 
Jan 1 to Aug. 31.-- 93,208 85,861 41,663 34,612 
San rrp. Oakland & San 
[eee July 43,015 33,430 22,226 18,839 
Jan. 1 to July 31.- 300,018 221,936 172,706 122,383 
Savannah Elect Co... July 56,411 51,463 26,374 25,722 
Jan 1 to July 31... 331,874 305,108 140,709 127,845 
Seattle Elect Co_-.-- July 225,218 197 392 92,507 70,373 
Jan 1 to July 31... 1,421,920 1,320,002 480,944 413,134 
Tampa Elect Co-_----- July 33,123 28,802 15,160 10,391 
Jan 1 to July 31. 232,620 201,500 95,216 78,573 
Terre Haute Traction & 
SS? EEE uly 55,991 54,213 20,940 23,255 
Jan 1 to July 31. 342,863 314,068 104,569 97,893 
Urbana Bellefontaine & 
ees June SS Oo _ 311 ao. haan 
| RE eS Se “Ssaesss i ee ek 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. "ear. "ear. Year. 
$ $ $ $ 
Houghton Co. Street Ry 
(Hancock, Mich)-__July 3,732 3,432 4,575 6,753 
Jan 1 to July 31. 24,924 23,384 def.57,348 6,137 
Houston Electric Comp’y 
ee 8,783 8,185 12,297 def.33,121 
Aug 1 to July ae 102,055 93,016 70,581 def.59,884 
Jacksonville Elec Co_July 3,047 3,017 6,372 7,737 
Jan 1 to July 31... 21,146 21,176 59.917 43,748 
N Y & Long Isl Traction— 
April 1 to June 30... 5,547 457 78,913 25,472 
Jan 1 to June 30... 6,117 901 711,106 22,079 
July 1 to June 30... 7,163 1,357 728,597 27,698 
Northern Texas Tract. Aug 11,188 10,100 12,332 12,398 
Jan 1 to Aug 31... 88 ,023 80,855 94,663 77 ,333 
Oakland Traction..-.July 32,929 26,525 27,113 21,882 
Jan. 1 to July 31.... 221,990 185,922 163,476 154,338 





—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Rockford Beloit & Janes- 
a RS ae Be Aug 2,591 2,697 4,945 5,150 
Jan 1 to Aug 31... 20,962 21,573 20,701 13,039 
San Fran. Oakland & San 
eee uly 13,425 9,431 8,801 9,408 
Jan. 1 to July 31.- 92,712 57,474 79,994 64,909 
Savannah Elect Co_- July 10,554 10,691 15,820 15,031 
Jan 1 to July 31_. 73,877 73,065 66 832 54,780 
Seattle Elect Co__-.--. J uly 24,801 25,2 ( 45,082 
Jan 1 to July 31. 174,355 168,638 244,496 
Tampa Elect Co_---- Ji uly 1,885 1,885 8,506 
Jan 1 to July 31... 13,264 14,275 64,294 
Terre Haute Traction & 
ee: See July 10,747 9,624 10,193 13,631 
Jan 1 to July 31... 68,744 66,805 35,825 31,088 


zx After allowing for other income received. 
a 


ANNUAL REPORTS. ‘ 


Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the ‘Railway and Industrial’ and “Street Railway”’ 
Sections. 

This index does not include reports in to-day’s ‘‘Chronicle.”’ 

Railroads, Etc.— Page.| _ Railroads, Etc Pa qe. 
Allis-Chalmers Co ......---------- 839 | Louisville & Nashvi 
American Agricultural Chemical --~ fas Lomet 1 nye O Mey ( balance sheet . 


American Glue. .......---.------- 
American Hide & Leather. 




























pcm & Co. (balance s! D * 
Associated Merchants - 776 

Bemis Bros. Bax pause sheet)...- Ft N ashville (hey & St uis_. 612 
Bon Air on L Aga wocouscenccese National Enam. & Stamping....._. 2 
Boston "’ TR adie cébneanedahos 66 | National } covey Corporation...._. 2 
Brunswick a &C ity Improv't...61 National Rice Milling (11 mos.)..__ 666 
Buffalo Roch. & Pitts -611, 665, 673 New York New Haven & Hartford__ 775- 
Calumet & Hecla Mining 504 New York Ontario & Western. ..._. 5 
Canadian Pacific. .-- New York & Richmond Gas_... 7 
Central Found Niagara Light Heat & Power___ 7 
Central of Song | Niles Bement-Sond (bal. sh. D 16 
Cent. Norfolk & Western. .......... 5 
Stock E ~— fy Oceanic Steamship ash aaa 006 
Shicag' Page Woven Wire Fence_....-_... 005 
Chic. Mil ° Pfister & Vogel Leather Gai: sheet). 558 
Chicago & North Western Pittsburgh Coal (half-year)_....... 6 

Chicago Pneumatic Too! (6 mos.)... 61 Saco Petee Machine Shops (bal. 
Consolidated Cotton Duck (6 mos.). 670 oe Sry 8 
Creamery Package Mig. (balance St. Louis Southwestern p65 
sheet Nov. 30)..---- » yt4 a —_—— 5 
Denver & Rio Gre nde. 838, \t as Central _ 4 
Detroit Mack. & Marq. Land Grant- bor Toledo Peoria & Western- 9 
Duluth South Shore r 3 Atlantic. .... Gan | WINER CE, cenccccccccce 557 
Wasi isuss. Giatamaak | Ueteeh Gotan mavelopa.. 722772 rts 

ie & West. p men n RRO 
Mae 1D) encopecenccoosqscarese 724 | United Sta _  Seegepupepannat 724 

Fairbanks, N. K. (balance sheet)... 667 | United States ‘Telephone, | rr 


Globe-Wernicke Co. (bal. Gaeet) naeS 
Guffey Petrol. (bal. sheet Jan. 1) 
Gulf Refining | (bal. sheet Jan. 1) 


p74 36 | aes ee Sten 1 Corp. (quarter 06 

| warren Bros. Co. (bal. eh, Dee, 31). 556 

WN Strect Fealuay (bal. sheet Dec. 31)_. 724 
— 






oe 





Inte! ance | _ Street “STA 
Lehigh Vv Vale Rh aR a A 723, 782 | Kansas Cit: pa Sig a tacit 
Louisiana & Arkansas.......----- 666 | W. India Elec. Co ingston, Jam. 308 


Canadian Pacific Railway. 
(Report for Fiscal Year Ending June 30 1905). 

The report of Sir Thomas G. Shaughnessy, President, will 
be found at length on pages 902 to 905, with the income 
account, detailed statement of charges, balance sheet, etc.: 

OPERATIONS AND FISCAL RESULTS. 























1905. 1904. 1903. 1902° 
Miles operateda_ 8,568 8,332 7,748 7,588: 

Operations— 

Pass. carried, No. 6,891,511 6,251,471 5,524,198 4,796,746 
Pass. mileage-... 736,774,844 677, "040: 496 635 855,533 534,777,135 
Rate p. pass. p.m. 1.84 cts. 1.83 cts. 1 73 cts, 1.75 cts. 
Earns. per pass. 

train mile_.... 1.40 $1.40 $1.33 $1.32 
Freight (tons)car. 11,892,204 11,135,896 10,180,847 8,769,934 
Fr’ ght —— d 

(i 4155,256 309, aa i pee ae 3862, tet ee 3247, = aad 
Rate p. ‘ton p.m. 0. 76 cts. 0.77 ¢ 0.74 ¢ 0.75 
Earns. per fr’t 

train mile_-_--.- $1.85 $1. 88 $1.83 

Earnings— $ 
Passenger .. ---- 12,418,419 Hy bot ,974 9,359,522 
OS 29,235 5,8: 21 502,082 24,199,428 
Mail, exp., etc... 4, 814 "892 4'453'318 3,944,104 

Totalearns.. 50,481,882 46,469, 132 43,957,374 37,503,054 

Expenses— 

Cond’g transp’n_. 16,905,849 16,149,578 14,045,460 Classifica- 
Main. of way and tion different 

srtuctures_--_.-. 8,527,035 7,372,408 6,642,165 n 
Main. of equip’t_. 6,616,258 5,873,163 4, 864,551 this year. 
Gen, and miscel_- 2,957, "652 2,860, 877 2,568, 351 

Total expenses. "35,006,794 32,256, 027 28,120, 528 23,417,140 
Per ct. of oper. 

exp. to earns. - (69.35) (69.42) (63.97) (62.44) 
Net earnings 15,475,088 14,213,105 15,836,846 14,085,914 
Int. on deposits, 

bonds, etc._.-- 1,584,663 1,691,269 1,286,812 958 827 

ee 17,059,751 15,904,374 17,123,658 15,044,743 

Deduct— 

Int. & sink.funds, 

inc. div. on O. 

& Q. Ry. stock. 3,671,928 3,672,150 3,672,195 3,672,195 
Int. on deb. stock 3,321 "302 3,021 ,349 2,620,560 2,541,297 
en ©. Os = “nascadile * acasnaee’™ \Kuseial 347,225 
 ... -ncneneee .. ennetoeh 113, aes 127,976 
eS aa 960,335 892,59: 645 856 646,131 
Div. on common. (6)5,577,000 (6)5,070, 000 (5% )4647! 500 (5)3,250,000 
Div on pref.___-- (4)1,514,133 (4)1,352,073 (4)1,300,000 (4)1 "246,840 
For st’mship and 

pension fund .- 230,000 230,000 150,000 150,000 | 

PS 15,275,198 14,238,168 13,149,696 11,981,664 
Balance, surplus. 1,784,553 1,666,206 3,973,962 3,063,077 


a This is the miles operated at close of year on which operations given 





are based. 
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BALANCE SHEET JUNE 30. taneous 1905. ee 1903. 
1905. e 903. stabilities 

bAssels as i - 1 Stock, fst and 2d a: oS Be 62,790,400 on 400 60,529,900 
Cost of road and equipment —__¢208,891,781 256,665,689 242,769,210 | Stock, Ist and 2d preferred-__--_.- 9,000 9,000 9,600 
Steamships and appurtenances._ 12,948/888 11,909,120 11,771,133 | Bonds (see “Ry. & Ind.”’ Section.__ 84 yiths 54 $2,674,354 73,651,354 
Acquired securities held... _- . 52,300,534 46,875,306 43, 470, 869 Balance due on new equipment - 6, ‘940, lar 
Real estate, hotels, etc- --. 1,935,608 2,724,418 Interest accrued. --.--.- 1,030,003 909,318 
Due on land s« old & town sites... 14,659,180 15,252,309 eo sand unpaid ‘aid 1 51 837 I Saris 
y st , ads 236.2 f jays ar OL dF ’ af 
iiveionummenida. ... mn Loans and bills payable. 600,000 "570/000 1,000,000 
Materials and supplies __.._.___ 8,191,297 5,802,494 Taxes accrued __------- ~---+- 198,103 171,237 = -157,968 
Station and traffic balances, , 3,870,440 5,412,382 98 | Miscellaneous ---_. ~~... -- 433.203 131,319 48,352 
eos urities and advances__.. —..____~ "686, ‘079 1, 606, ‘903 Profit and loss_--- -- --- ~-------- 29,24: ° 455,986 1,071,106 

ue for mail trar rt’n, et 254,612 245.1 5 6,688 
eee cs nape pape ce c..- -_. 16,496,291 11,741'708 mde _y bm “= Ss. 5 ai 58, 518, 243 Lu 56 542,997 139, 452,513 

Total assets b..... .. -.....319,784,846 358,919,294 341,699,277 : ‘ 
a Liabilities — Central of Georgia Railway. 
0 SS 84,500,000 84,500,000 84,500,000 . f lee ? nds. ¢ 
Pecenpttens Oe GR. ccc24 De ~~. Slane -. wendone (Report jor the Fiscal Y ear Ending June 30 1905.) J 
Preference stock .............. 37,853,333 33,473,333 32,500,000 The complete text of the remarks of President J. F. 
— p—- te; aoe Pree pon $2,355,218 ps ae Hanson will be found on pages 919 and 920 of to-day’s 
Current accounts........... ~~ $1183'222 —-7'764097 53.477 | ‘‘Chronicle.’’ Comparative tables of earnings, income ac- 
Interest and rentals. ..........- 1,769,084 1,770,184 1,772,071 | count, etc., for four years were given in the issue of August 
30,673,283 30,229,109 ’ 


Subsidy,and bonuses .d__...-.-. 
Net proceeds of lands___....._- 


7,676,552 41,160/444 37/119/561 


Equip. replacement fund... .._. 874,279 582,937 588 ,543 
—* re —— nt fund. 340,667 tela 
Surplus-_--. bade aaae eeson 19,910,999 17,561,046 18,846,176 





Total Mabilities...........- 319,784,846 358,919,294 341] ,699,277 


5 In addition to the above assets, the company owns 14,545,457 acres 
of land. c From cost of road in 1905 $275,837,497, were deducted sub- 
sidies and bonuses reccived, $30,752,195, and proceeds of land sales ex- 
pended in construction, $36, 193, 521, leaving net cost, $208,891,781, 
asabove. d Deducted from cost of road in 1905--see above.—V. 81, p. 
776, 667 
Chesapeake & Ohio Railway. 
(Report for Fiscal Year Ending June 30 1905.) 

The remarks of President Stevens at length, together with 
the balance sheet and income account in detail, are published 
on pages 908 to 911. 

he statistical tables for four years, compiled in the usual 
complete form for the “‘Chronicle’’ are given below: 
OPERATIONS AND FISCAL RESULTS. 


1904-05. 1903-04. 1902-03. 1901-02. 

Miles oper. June 30- - 1,708 1,671 1,641 1,636 

Equipment owned 

and leased 

Locomotives a 547 527 453 428 
Passenger cars _---.--- 255 254 243 243 
Freight and maint of 

DD +. Jdonnence 24,873 24,358 22,921 20,084 

Operations — 


Passengers carried _... 3,438,030 3,277,113 952,963 2,693,097 
Pass. carried 1 mile. ..192,838,400 176,075, _ 170" 012,343 146, 048 ,685 
pute pet pass perm... 2. 019 cts. 2. 071 ¢ 2.044 cts. 2.023 cts. 
Freight (tons) carried. 13,304,791 1i, 550.017 9,548,531 10,904,165 
Freight (tons) 1 mile_. 3754388306 3166958166 2631297000 3194336000 
Rate per ton per mile.. 0.427 ct. 0.470 ct. -, 0.475 ct. 0.402 ct. 
Aver. revenue train- 
load (tons). ......-.- 557 508 493 509 

Earn. per pass. train m. 











excl. mail& express. 33.13 $1.09 $1.25 $1.15 
Earns. p. freight tr. m. $2.3 £2.38 ‘$2.34 $2.04 
Earns. per mile of road $11, $18 $11,213 $9,762 $9,755 

Earnings— z s 3 
Freight .....------ 16,039,313 14,869,188 12,510,006 12,833,806 
Passenger ---- .... 3,894,145 3,648,233 31474'905 2,954,919 
Mail os 393 ,529 372,283 368 ,396 365,923 
Express CELE 297,411 297,482 245,489 226,820 
Miscellaneous . . 99,974 110,340 112,806 142,910. 

Total earnings _--- “20 724,372 19,297 ,526 16,711,602 "16,524,378 

Expenses— 
Maint of way, etc. ---- 2,188,835 2,307,620 2,178,835 2,175,876 
Maint. of equipment... 4,077,943 3,659,382 2,679,021 2,755,437 
Cond’, tran—traffic. - 409,768\ 6,420,666 5,839,230 5,177,967 
Cond’y trans.—oper’n. 6,267,486! 
General expenses... -- 306 ,934 395,522 355,636 289,213 
Taxes earnings --_..-.- 513,644 514, 850 447,115 423 ,842 





13. 208: 040 1 A, - 10,822,335 
P.c. exp. toearnings.. (66.41) 91) (68 (65.52) 
Net earnings. ......-- 6,959,762 ° O00, 486 PIL, 165 5,702,043 


@ Also 2 passenger steamers, 4 car floats, 3 ferryboats, 5 tugs and 6 
barges. 
INCOME ACCOUNT. 


Total expenses... 13,764,610 











1904-05. 1903-04. ony se. 1901-02. 
Net earnings . . 6,959,762-- 5,999,486 5,211,765 5,702,043 
Other income ; a 177,287 169,272 190,374 136,431 
es 7,137,049 6,168,758 5,402,139 5,838,474 
Deduct-— 
Interest on bonds_.-.. . 3,744,349 3,674,796 3,559,949 3,524,578 
Car trust—int. & prin. 989 ,333 687,500 273,094 RE 
Loss on elev. & s’mships 154,845 126,014 161,420 180,665 
Interest gen). acct .etc.. 63 ,046 137,210 89,369 23 ,923 
Extraordinary ..---.-- 1,217,476 861 ,366 591,012 1,440,814 
Miscellaneous - 48 8% 48,725 48,702 48, 
Dividends (1 per cent)_ 627 ,904 627,904 605,299 605,291 
eee 6,845,790 6, 163,515 5,328,845 6,824,171 
Surplus <axdeusd: . <a 5,243 73,204 14,303 
BALANCE SHEET JUNE 30 
1905. 1904. 1903. 
Assets— s $ g 
Road and equipment, ete .....-.. . 120,635,992 118,783,663 112,705,521 
Bonds and stocks owned. ......... 21,873,469 21,831,164 21,248,147 
SE, ..ccakmuatimennatienet 1,510,043 1,381,979 1,638,769 
Construct’n and equip. account. 136,088 ae) 83—s.»s aoe 
<Construct’n fund unexpended.-_- -_- 556,848 392,640 94,778 
Value of new equipment, less chg’d 
to operating expenses... ...--..- 6,495,600 6,940,110 -..... 
Tie Gr ME ccenewesuena thd 892,646 489 ,968 28,193 
Cash for coupons, etc...........-- 230,249 222,8 231,222 
hosts — conductors. ....-...- a 427,275 491,906 459,772 
| Sa See 486,990 451,468 495. 
Individuals and companies... .-.-.- 582,225 479,690 407,161 
Materials and supples ........-.-.- 639,884 0,507 776,375 
Big Sandy RR. const’n. etc., accts. 4,010,711 3,777,442 1,264,517 
PEED wccdaecestessaceois 40,223 140,813 102,529 








Miles oper. June 30_- 
Equipment— 
Locomotives .... —-- 
Passenger cars 
Freight cars... -....-- 
Maint.-of-way cars. _- 
Tugs and barges- - -- - 
perations— 

Rev. passenger cars... 








26 last on page 723. 


1904-05. 
1,833 


668 
324 
26,237 
583 

‘ 


530,962 








The surplus for the fiscal year, after 
providing for the full 5 per cent on all three classes of in- 
come bonds, was $104,517, as explained in the “Chronicle”? 
last week on page 840. 
Norfolk & Western Railway. 

(Report for Fiscal Year Ending June 30 1905.) 
On pages 912 to 916 will be found the report of Mr. L. E. 
Johnson, the President, and also the balance sheet. 
we publish a comparison for several years: 
OPERATIONS, EARNINGS AND EXPENSES. 


Below 

1903-04. 1902-03. 1901-02. 
1,769 1,722 1,685 

640 579 502 

294 278 248 
25,499 25,801 21,009 
588 566 521 

7 7 
3,594,965 3,169,574 2,630,615 


Pass. carried 1 mile-"141, 159, 752 136, 521,565 123,124,635 101, 1 275,08 ,087 














Rate per pass. oy mile 2.238 cts. 2'308 ‘cts. 2.308 cts. 
Tons rev. freight car’d 15,852,323 14, 121,652 14,110,181 12. 268, 106 
Tons freight car’d 1m. @4,270,239 43,830,794 a3,639,684 a3,151,911 
Rate per ton per mile. 0.474 cts. 0.493 cts. 0.486 cts. 0/462 ‘ets. 
Av. rev. tr. load (tons) 531 488 486 476 
Earns. p. fr’t tr. mile- $2.5362 $2.4324 $2.3818 $2.2028 
Earns. per pass. tr. m. $1.0915 $1.1570 $1.1279 $1.1540 
Gross earns. per mile_ $13,390 $13,233 $12,353 $10,466 

Earnings— $ $ 
PT cncsddesee 3,158,773 3,150,859 2,841,491 2,379,476 
Ns dnieaminda ees 20,249,399 18,894,941 17,676,349 14,594,281 
IES 224,137 222,978 217,694 216,223 
 “eaesees> 318,614 310,040 247 ,026 222,646 
Miscellaneous -. -.- 138/337 140,157 178,116 139,580 

ee 24,089,260 22,718,977 21,160,675 17 -552,2 

Expenses 
Maint. of way, etc... 3,095,910 2,854,164 
Maint. of equipment 3,917,268 3,550,968 Owing to change of 
Conducting anne n. 7,136,484 6,813,496 classification, cannot 
General ____ ‘ 464,772 454,700 be compared. 
Taxes - 671,000 671,402 

Total _ 15,285,434 14,344, — 12,697,430 10,136,227 
P.c. exp. ‘to earnings- (63.45 (63.09 60) (57.75) 
Net earnings. _.....- 8,803 ,826 8,374, o7 8 463,245 7,415,979 

a Three ciphers (000) omitted. 

INCOME ACCOUNT. 
1904-05. —— 4 — ; 1901-02. 

Net earnings - - - .. 8,803,826 8,374,247 8,463,245 7,415,979 
Other income __..__- 210,573 147,232 148,259 74,894 

BE cancedemanes 9,014,399 8,521,479 8,611,504 7,490,873 

Deduct— 
Interest on bonds. . 2,862,933 2,603,510 2,435,690 2,352,402 
Interest on car trusts- 226,667 156,889 625 5,375 
Def. in int. on Pocah’s 

Coal & Coke Co. bds 216,000 295 ees p20. he 161,230 
SP; c. divs. on pref__- 919,530 919,524 910, ‘014 

vidends on com. ..(3)1,934 076 ( 3) 1 ,934, '076 (3)1, 934" O76 (2)1,289, '384 
Betterment fund..... 1, 000 2,000,000 2,500,000 2,500, "000 
Add’l equip. fund_. Pee chee. eka pee 
Discount and com. on 

bonds sold, advan’s 

to sub. cos., branch 

eee al160,197 a87,167 347,078 80,392 
Rent of equip., ete...  .__..-- ares 135,000 10,000 

TO oosccccasc.. SSO 08 7,996,761 8,426,463 7,308,797 
ss | ee 444,996 524,718 185,041 182,076 





in previous years. 


3 


Aascts— 


Cost of Cin. 
laeger & AS. RR 


Station agents_._____- 
Traffic balances__- _---- 
U. 8S. Government-._-- 


Materials and supplies- 


Miscellaneous. - --- ---- 





* Fetal assets. .. .ccccc.cccccces 158,518,243 156,542,097 139,452,513 


Kenova & Big Sandy, etc_-_-_--- 
Radford So. RR. & Mining Co_b 
Columbus Term. & Transfer_ ,000 
Value of new equip. (per contra) 7,300,000 
Equipment ae REA Tt 
Co’s stocks and bonds in treasury 
Investments in other companies_ 


Cas! 
Poc. Coke & Coal Co. advances_ - 


g 
Cost of road oe Loquipmes 150,500,126 
Rb 


Individuals and companies_..__ 


a In 1904-05 and 1903-04 ‘‘discount and commission on securities sold’”’ 
was charged to profit and loss account, instead of to income account as 
The amounts were in 1904-05 $405,040, in 1903-04 


GENERAL BALANCE SHEET JUNE 30. 


1905. 1006. 1908. 
146,045,640 143,179,622 
Sage ene 2,430,682 2,292,782 
tesa 560,106 ,208 52,656 
4,668,729 3,143,340 1,349,341 
upinieeis 39,102 Janeen 
et er 
ee ins eo A tga 482,000 
1,552,700 1,558,700 1,560,450 
1,054,970 1,190,158 1,143,390 
me. een 574,561 493 ,983 1,6 
AEN 508,192 407,916 402,923 
Ee 56,184 55,754 54, 
670,213 683,921 603,787 
ie aR 1,783,845 1,549,568 1,618,860 
a eadataas: 6,330,731 2,202,692 1,451,224 
495,000 483, 49, 
hen te 17,044 26,181 26,432 











wadasane 176, 





272,404 


165,909,845 155,068,577 
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1905. 1904. 1903. 

Liahilities— $ $ 
Adjustment preferred stock.... 23,000,000 23,000,000 23,000,000 
Common stock .........-.---- 66,000,000 66,000,000 66,000,000 
Bonds (see **Ry. & Ind.” Sec. ). 68,289,500 59,599,509 aaa 
Equipe nt lie Rela ats a A a = 1,000 1,000 
Equip’t trust certs. (per contra) _ 7,300,000 5,500,000 tuguuges 
Interest accrued on bonds- -- ~~. 948,548 758,867 705,869 
Se ee eee 950,661 $28,512 796,306 
Audited vouchers........-.--- 1,377,653 1,138,643 1,325,120 
Traffic balances. ........-...-- 74,814 47,692 106,749 
Individuals and companies-.--- 127.169 200,512 150,051 
TOD MEINUOE. occnn-ceeceso<s 319,106 309,469 249,688 
Bes’ ve funds for equip. & misc.. 1,437,814 1,274,980 935,710 
Betterment fund_.-.....-...--- 3,245,212 4,093 ,696 2,897,996 
Profit and loss, surplus.......- 3,201,928 3,156,973 3,000,588 

co eee 176,272,404 165,909,845 155,068,57 


b Transferred to cost of road and equipment as of July 1 1904 
—V. 81, p. 661, 212. 

Chicago Great Western Railway. 
(Report for the Fiscal Year Ended June 30 1905.) 

The remarks of President Stickney, from the annual 
report, giving much valuable information regarding the 
property, and the principal tables of operations, etc., are 
given on pages 905 to 907. Below are comparative results 
for four years: 

EARNINGS, EXPENSES AND CHARGES. 
1904-05. 1903-04. 1902-03. 1901-02. 
818 874 929 929 


pPassonanee carried_... 2,009,022 1,938,340 1,933,545 1,716,083 
Pass. carried 1 mile... 82,296, ‘920 80; 268 "023 $3 432, 117 75, ‘768, ‘267 


Rate per pass. per m. 2.04 cts. 2.05 cis. Ss. d ° 2.05 ¢ cts. 
Freight carried (tons) 2, 707 68,307 2,753,615 


816, 2,7 
Freight carried 1 mile.724,272,240 803" ot “S10 759, ‘916, 612 804, 613, — 
Rate per ton per mile. 0. 70 cts. 0.72 cts. 0. sia ts. 89.¢ 


Miles oper. June 30.... 
‘ations— 


Rev. train load (tons). 296.01 271.75 2 4 201 
Earn. per fr’t train m. $2.08 $1.96 $2.05 $2.00 
Earn. per pas. trainm. $0.870 30.804 $0.810 $0.795 
Gross earns. per mile... $9,015 $9,179 $8,416 $8,122 
Earnings— $ $ 
CS re 1,820,564 1,780,151 1,782,218 1,673,398 
ore 5,096,543 5,811,059 5, ‘633.438 5,549,808 


460,603 431,463 * '407,535 326,481 
7,377,711 8,022,673 7,823,191 7,549,689 


ight 
Mail express & miscel_ 





Total earnings... 
Oper. expenses— 


Main. of way & renew’s 728,015 865,142 916,560 958 ,328 
Maint. of equipment-- 904,554 1,032,007 934,718 756,039 
Fuel for locomotives. -. 795,015 973,038. 


Conducting transp’n-- mete ff sf] 3,583,354 3,570,324 


Generai expenses ....- 18,830 441,812 
16,000 215,985 203,897 204,768 








TE «dae wAndedoune 
ee a een 5,339,093 6 ,120,041 5,638,529 5,489,459 
P. c. of exp. to earns., 
excluding taxes.... (69.44) (73.59) (69.47) (69.99) 
~ oe amma Sa aniicaieiconay 2,038,618 1,902,632 2,184,662 2,060,230 
educt— 
Rentals (includ. equip.) 433,516 431,368 408 ,144 ry 815 
Interest paid ......-- 368 ,726 283 ,625 174,585 147,999 
ne itpeenecs © dude 6,568 
MR xis cies sessed wlcadl 802,242 714,993 582,729 try 382 
Sea 1,236,376 1,187,639 1,601,933 1,514,848 
Surp. from previous yrs 21,674 163,322 155,701 134. ‘676 





1,258,050 1,350,961 1,757,634 1,649,524 
4% div. on deb. stock. 1,044,976 1,044,976 1,025,693 925,207 
Div. on pref. stock A-. (2%)284310 (5)568,620 (5)568,620 








DED échnas wes 1,044,976 1,329,286 1,594,313 ary 
ae. forward __. —- a213,074 21,675 163 321 155,697 
a Regarding other income, see profit and loss statement on page 906 
of this issue. 
GENERAL BALANCE SHEET, CAPITAL ACCOUNTS, JUNE 30. 


1905. 1904. 1903. 1902. 
Assets— & s g g 
Rolling stock owned... 7,809,163 7,789,028 7,595,166 6,659,281 
Rolling stock in trust. poy Cee... daecece 


Road and terminals... 64,580,060 63,776,324 62,057,231 60,073,674 
Stocks of prop’y cos... 25,210,571 10,671,771 10,671,754 4,479,173 








St’k Ch. Un. Tran. Ry. 57,27 4 6,69: 56,694 56,694 
Int. in St. P. Un. Dep. 100,000 100,000 100,000 43,750 
Int. in Minn. Tran. Ry. 7,000 7,000 7,000 7,000 
Int.in St.Jo.Un.Depot. 8 ates radian 
Kan.C.& St. J. elevat’s 160,000 145,000 130,000 115,000 

Bonds and_ stocks of 
other companies... 226,005 2,005 222,005 216,005 
Eta pee 884,236 582,546 154,973 191 
Accounts receivable -. 586,347 416, ‘098 179, 532 181,531 
Total assets... -- 100,285,645 84,406,300 81, 174, 355 71, 832, 299 

Liabilities— 

Equip. lease warrants. 381,984 486,411 ii tleeit eee 
089 24,327,089 


Deb. stk. & sc. outs’g. 26,127,089 26,127,089 26,117 
Pref. stock A outs’g__-_ 11,336,900 11,336,900 11,336,900 11,330,100 


Pref. stock B outs’g._— 9,468,090 9,468,090 9,468,090 9,468,090 
Common stock....... 44,464,545 29,921,645 29,921,045 23,383,395 
eee 7,695,363 6,667,121 3,847,576 2,642,000 


SRA UE ci  ccewns’ mone 
Advances from earns.. 811,674 399,044 409,661 681,625 


_ Total liabilities. . .100,2 285,645 84,406,300 81,174,355 71,832,299 
—V. 81, p. 840, 724. 
Maine Central Railroad. 


(Statement for Fiscal Year Ending June 30 1904.) 
A preliminary statement gives the following information: 














— ten —_-. ae — 
a 7,251,536 6,773,560 6,541,160 6,194,304 
Operating expenses __..--.-- 4,876,202 5,101,543 4,882,267 4,552,260 
Net earnings ........-- 2,375,334 1,672,017 1,658,893 1,642,044 
Other OGM... cccccocess 84,732 218,061 193,324 153,857 
Total net income--.-.-- 2,460,066 1,890,078 1,852,217 1,795,901 
Fined Charges... ...cccccse 1,438, ase 1,428,986 1,415,576 1,405,864 
Sinking fund..........-.-..- 144.6 29,440 29,440 29,4 
aE ee (7)348, $65 (7)348,348 (6)298,575 (6)298,566 
Appro aes Bangor term. 300, Me: Gstecs | ‘aneie | pees 
Note _ ae MP ecie  neleea” © acted 
Balance, surplus. -.-.-...-. 178,871 83,305 108 ,626 62,031 
—V. 80, p. 600. 


Hocking Valley Railway. 
(Report jor Fiscal Year Ending June 30 1905.) 

The remarks of President N. Monsarrat from the annual 
report, and also the balance sheet, income account, etc., will 
be found in full on pages 916 and 917. 

Various operating statistics of interest follow: 


OPERATIONS AND FISCAL RESULTS. 





1904-05. 1903-04. 1902-03. 1901-02. 
Miles oper. June 30_..-. 347 347 347 347 
Operatlions— 
Passengers carried _... 1,979,731 2,198,138 2,305,554 1,947,605 
Pass. carried 1 mile... 38, 616, 003° 38,798, ‘a 37, 431,041 es 1382, _ 
Av. rec. p. pass. pm... 1-98 cis. 2/14¢ 2/07 cts. 
Tons freight carried _.. 69, 77.153 rs ,262,816 . 56, ‘Bid 
Tons fr’t carried 1 m. Zo98" B77, oes 885,937,215 1053094815 1003371955 
ae. rec. p. ton p. mile. 0.474 cts. 0.496cts, 0.451 cts. 0. = —- 
train load (tons)... 581 5 622 
+ lng Pp. pass.tr.m... $0.97 $1.08 $1.07 si) ts 
Earns, p. fr’t tr. mile.. $2.75 $2.75 $2.81 $2.90 
Earnings— $ 
lia tia sa acacia gietibideresin 2,743,866 2,605,316 2,778,248 2,391,296 
I iesidbs caine aplibiaovn'n 1,985,573 1 "789,722 1,973,343 1,902,137 
NS Rt 764,056 831,628 786,300 726,001 
BI tial cacanle evi ansinticin 42,678 42,657 40,653 40,657 
I ts erat Ginnie ee 54,412 49,558 41,836 37,342 
Miscel aneous -..-.--. 422, 629 406,600 429,317 219,089 
PE ciccubecinact inde os 6,013,214 5,725,483 6,049,698 5,316,522 


Maint.of way, etc ...-- 651,206 590,360 606 ,364 568,155 
Maint. of equipment_- - 1,293, "405 1,171,769 1,120,778 860,268 
Conducting transport’n 1 “800, ‘768 1,765,606 1,812,514 1,532,576 











ia on sachs ch Sensi ve 115, ‘059 119,054 117,709 124,623 
AR 207,463 205,831 181,161 143,709 
Tae 4,067,901 3,852,620 3,838,526 3,229,331 
P.c. ofexp.toearns... (67.65) (67.29 (63.45) (60.74) 
Net ee 1,945,313 1,872,863 2,211,172 2,087,191 
INCOME ACCOUNT. 

Receipts— 1904-05. 1903-04. 1902-03. 1901-02. 
Net earnings _-_.....-- 1,945,313 1,872,863 2,211,172 2, pth 191 
Income from secur’s- -- 222,676 253 377 207 ,614 269 1043 
Net income subsid. cos. 121,132 290,778 420,530 181, '388 
Miscellaneous income. . 38,423 6,747 58,717 54,118 

D bm income. - --.- 2,327,544 2,423,765 2,898,033 2,591,740 

e ae 
Int.on funded debt_-. 931,710 910,114 872,576 839,539 
Int. on unfunded debt. cr.100,489 5,252 103,763 45,315 
Lease rentals......._. 25, 883 25,324 24,699 24,564 
Divs. on com. stock ... (3880.00 £3 EO ob (3)321,824 (3)312,648 
Divs. on pref. stock __. (4)600,000 (4)570,200 (4)560,000 (4)560,000 
Net def.of subsid’y cos. 42,588 74,781 72,797 79,950 
ES ee 3/500 , 3 ees 

ee 1,829,693 1,919,171 1,975,259 1,862,016 
Balance, surplus... -- 497,851 504,594 922,774 729,724 

BALANCE SHEET JUNE 30. 

po —. . a. 1903. 
Road 1 and equi -------..----- 32,661,645 32,430, aes 32,325,229 
Kan. & M. equ a ee 1,306, 1 ‘306, 1,331,229 
ee, Ore 11,631,395 14, ‘280 ‘970 14,575,201 
Cash for construct. & equipment... —-...-.-- "243° 455 479,258 
Materials and supplies. _.....-.-.-- 254,566 289766 242,143 
Advances to controlled companies... 3,142,296 -..-.- —..... ae 


Cash (incl. in trans. & for coupons) - 
> Ne ee 


590. 
Roads, individuals and companies_- 887,071 

















Other accounts 165, '373 224" 776 337,136 
ad inti nd cade wee 51,998,452 52,252,500 52,538,212 
Liabilities— 
Stock, common.............- ..- 11,000,000 11,000,000 11,000, 
Stock, preferred -------------. -- 15,000,000 15,000,000 15,000, 
ek , a 18,624,000 18,624,000 17,642,000 
Car trust obligations en adel ambien 1,491,582 2,163, "525 2,931,162 
Deferred payments for securities... -....... --.-.. 876,404 
Roads, individuals and companies - 270,365 251,011 401,480 


Int. and div. due and unpaid. ___._- 758,920 
Bills receivable, discounted... - ~~... 175,000 300/000 270,000 
Accrued interest...........---__- 113,194 114,511 
PEE 6 doetpnecdicmadn sel 415,761 336,645 333, 

EE 4,133,876 3,703,888 3,230,300 


TE ncteeibusendc¢eceseh< 51,998,452 52,252,500 52,538,212 
—V 81, p. 559, 507. 


Chicago Terminal Transfer Railroad. 
(Report for Fiscal Year Ending June 30, 1905.) 
President J. N. Faithorn says in substance: 


Railroad Tenants.—There was an increase in gross rentals from railroad 
tenants and others amounting to $16,086, viz.: Increase $56,112 (Bal- 
timore & Ohio RR., $5,770; Row, Junction Ry., $631; Pere Marquette 
RR., $49,711); decrease $1,909 (Chicago Great Western Ry., sun- 
dry, $1 gab de decrease in rentals from industries and other income than 

raffic, 


Operating Results.—There was a decrease in gross receipts 
from traffic of $46,739 as compared with 1903-04, viz.: 

— es gad | aaa — —From — 

er 





Fiscal Year. No. Cars. yg Gross. No.Pass. Gros Pas 
 . a 203,491 $403 $820,909 514, 601 $51 "615 10 on. 
a 218,266 3 93 857,514 705, 279 61 ,749 8.7 cts. 
WES cccccccese 251,448 3 66 921,543 800,055 72, an 2 0 cts. 

Expenses for maintenance of way and structures decreased $22,389 72. 


equal to 13.5 p.c. During the year 35,230 cross-ties, 240,000 feet oak 
switch ties, 48 new railroad crossings and 487 tons new 80-Ib. rails have 
been used in renewals; 370,000 feet of bridge and building lumber were 
used in repairs. Maintenance of equipmént expenditures decreased 
$30,417, or 17.8 p. c. Conducting transportation expenses decreased 
$47,734, or 7.6 p.c. General expenses decreased $8,907, equal to 8.4 per 
cent 
Taxes show an increase of $1 7,800. Interest charges were increased 
$28,100, by additional first mortgage bonds sold to pay in part for new 
mileage and other additions to the pro y. 

levation.—The estimated total cost of this work boned upon 
city, of Chicago track bey ordinances, is over Phe 
work was commenced in June 1903, and up to June 30 1905 resetiny had been 
expended 72S... 
inancial Condition —— June 30 1905 the company had c: it assets 
aggregating $948,627, : Cash and quick assets, $518 126: 4 disputed 








accounts, $188,148; treasury securities (Ist M. bonds, par $55,0 000; stock, 
$10,800), $33, 775; material on hand, $208,578. On the same date the 
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unfunded liabilities, current and countingent, amounted to $1,240,459, 
as follows: Interest on first mortgage bonds due July 1 1904 and prior, 
$1,240; due Jan. 1, 1905, $302,500; due July 1 1905, $302,800; all other 
current liabilities. $423,623; contingent liabilities, special funds and ap- 
propriations, $210,291; excess of current and contingent liabilities, 
matured, accrued and contingent, over current resources, $291,827. 

Results for four years were as follows: 

EARNINGS, EXPENSES AND CHARGES. 

1904-05. 1903-04. 1902-03. 1901-02. 

$ g 3 











Larnings— $ 
From RR. tenants......... 629,077 616,282 
Other tenants and income... 123,376 106,743 
Freight and switching....... 921,543 848 ,022 
PR édendeaduaecione 72,376 68 ,069 
Total earnings... ...... 1,540,114 1,570,765 1,746,372 1,639,116 
Operating expenses— 
Maintenance of way, etc.... 143,288 165,677 198,195 79,749 
SE a eae 140,155 170,572 153,177 134,156 
Conducting transportation.. 583,522 631,256 569,934 481,412 
General txpenses 96,894 105,801 102,363 99,316 
WET bdineae enceadasinncace 87,800 70,000 112,000 111,500 
Total expenses_._. .... 1,051,658 1,143,306 re 1 35,670 1,006,133 
Interest on mortgage debt... 657,500 629,400 597,600 597, 600 

















1,709,158 1,772,706 1,733,270 1,603,7% \733 
Surplus net income.....- def.169,045def.201,941 sur.13,102 sur.35, 383 
BALANCE SHEET JULY 1. 
1905. 1904. 1903. 
Assels— 3 $ bd 
Property and franchises..........-.-- 46,418,054 46,105,512 45,462,364 
Cash (incl. for coupons)............-. 37,208 "42/1 70 359,592 
Accounts receivabie................. 390,787 323 ,652 271,468 
Accounts receivable (disputed)...._ .- 188,148 234,714 136,187 
Agents and conductors.........._.-- 90,131 90,658 174,912 
TP tccandaccanannens 33,775 49,001 600,995 
Materiais on hand.................<< 208 ,578 246,517 114,720 
Proait and loss deficit................ ee 8 wsadccant  .\vehmbihded 
Total assets........ a oe 47 479,455 47,392,235 47 47,060,239 
Liabilities— 
a Se ee 13,000,000 13,000,000 13,000,000 
MOE. aici a tncidhae wn dindittin aie 17 ‘000; 000 17,000,000 17,000,000 
Funded debt (see ““Ry. & Ind.”’ Section) 16,239, 000 16,239,000 15,444,000 
Vouchers and pay-rolls_..........-.-. 2,211 303,218 "38 50,592 
Interest matured and accrued-_-.-.-.---- b14°498 312,258 283,083 
pS EES. See 66,707 70,038 81 "334 
mnt kdenn en bennaiwne 66,746 3,820 312,000 
Contingent reserve fund and miscel._... 210,291 265,345 228 ,734 
TEC Se nacendnnucnnas didn 108 ,554 360,495 
Te nc cccccinsessoend 47,479,455 47,392,235 47,060,239 
—V. 81, p. 777, 154. 


Brooklyn Rapid Transit Company. 
(Report for Fiscal Year Ended June 30 1905.) 
The remarks of President Winter will be found on 
pages 917 and 918. 

A comparative statement of the Brooklyn Rapid Transit 

system for the years ending June 30 is as follows: 

CONSOLIDATED INCOME ACCOUNT. 

1904-05. 1903-04. 1902-03. 1901-02. 

















Receipts—  - x 3 
PEE acuendeoces 15, pang 401 14 sre td 13,086 ,840 a5. 265 
Freight, mail, etc...... 219,640 7,260 75,658 6 4'902 
Severin aaieiahi gaelioneo dl 123511 132°655 117,823 124,455 
Ry. Traf. Co...... 340,892 | 6 (@hees meen 
font of track, ete. ._-_. 101,504 103,071 99,054 99,051 
Rent of lands, etc. ..._-. 59,741 56,711 81,877 93,248 
Miscellaneous ......-... 90,890 35,620 96,562 85,247 
are 16,585,579 14,950,561 13,557,814 12,788,168 
Expenses— 
Maint. of way & struct. 816,275 615,669 495,188 567,059 
Maint. of equipment ... 1,655,623 1,206,325 812,600 1,160,999 
Operating power plant. 1,356,621 1,501,746 1,680,751 1,262,429 
Trainmen’s wages...... 2,768,860 2,673,863 2,542,214 2,605,330 
Oper. of cars—miscel_.. 1,213,708 1,129,711 908 ,310 975,561 
Damage & legalexp.... 999,527 987,635 956,730 1,094,745 
General expenses ..._-- 552,068 537,265 535,286 543,274 
Fr’t, mail & expressexp 139,515 45,893 a a 
Am. Ry. Traf.Co.exp.. 301,672 62,330 a a 
c/ ar 9,803,870 8,760,439 7,931,079 8,209,397 
Net earnings........ 6,781,709 6,190,122 5,626,735 4,578,771 
TD abass acadameasd $27,951 748,258 757,789 742,817 
Fixed charges (net) _... 4,350,540 4,052,957 3,904,068 3,732,633 
Special app. & miscel... 453,285 383,706 208,481 84,428 
aa 5,631,776 5,184,921 4,870,338 4,559,878 
Balance, surplus......-. 1,149,933 1,005,201 756,397 18,893 
a Distributed among foregoing items. 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1905. 1904, 1903. 
Assets— $ $ $ 
ee 103,360,105 99,114,624 92,488,400 
Add’ns & be tt’ments not ed. Suidels! ~ — Racdde 1,037,019 
‘Adv ances for construction: 
Brooklyn City RR. Co.......... 6,496,141 6,003,941 5,479,787 
RE EERE AE a eNO 1,948,930 
Prospect Park & Coney Isl. RR-- 478,676 302,960 214,574 
Brooklyn Union Elevated ee sana mada 1,681,267 


Construct’n exp. constituent cos.... 
Guaranty fnud .............. 


Treasury bonds and stock. _._...-. 

















Due from companies & individuals. 85,275 
Pree GEGGEEEE .. ch cncnesccecece 337,728 386,849 
Material and supplies 837,802 416, 548 
(ee Fe eee eee 2,500,893 598,721 
Accounts receiv. & miscellaneous... 6,500 -..-... 16, 187 

NE natinscdsotaneae 121,889,876 121,084,989 108,714,540 

Liabilities— 

ER ae ep ree 45,956,605 45,990,255 45,985,655 
Bonds (see “Street Ry.’’ Section)!._. 71,831,040 66, 982 ood 57,524,000 
Real estate mortgages..........-.. 329,640 3 4 40 337,140 
ee eee eee 3,2. 0,000 siconevanaal 
Accrued interest and rentals. ...... 638 691 644460 866,386 
pm REE CE 694,907 1,327,881 1,095,974 
Bee VO acccacacccetces 1,239,905 791,187 1,041,799 
ra eR 214,365 162,836 115,749 
Profit and loss, surplus... ......-- 984,723 1,594,190 1747,840 

Total Rabilities.............. 121,889,876 121,084,989 108,714,540 


a To be reimbursed by issuance of R. R. T. Ist ref. gold mort. 4 p. c. 


American Smelting & Refining Co. 
(Report for the Fiscal Year Ended April 30 1905.) 
The report will be found at length on pages 920 and 921. 
The comparative tables of earnings, income account and 
balance sheet for three years are given below. 


RESULTS OF OPERATION. 
1904-05. 1903-04. 1902-03. 














3 

I a gd a ae 10,506,683 9,425,443 9,403,711 
Ordin’y repairs and betterments .__..- 878,648 818,141 770,854 
Interest, taxes and general expenses_ -- 729 224 701,729 1,056,071 
Total deductions ............... 1,607,872 1, 519, 870 1,826,925 
POOR CININER: . . ntawksonnus spittle do imi 8,898,811 73 7,576,786 
Less: Employees’ profit-sharing fund... 216,515 91,254 -.._-. 
a UL Ue ‘814, 319 7,576,786 

New construction, improvements and 
metal stock account ..............- 1,063 ,084 i ,097 582 2,155,683 
ES ee a 7,618,912 6,7 716,7 37 5,421,103 
Dividend on preferred stock.......-.- 3,500,000 3,500,000 3,500,000 
Dividend on common stock. .....-.-.- 2,500,000 1,250,000 -..... 


Total dividends 6,000,000 4,750,000 3,500, 000 
I a Rap a 1, 618, 912°91,966,737 1,921,103 














Surplus previous year 808: 4,873,071 2,951,968 
I on sisinn sinindven miapnaa iis 8,4! 58, 720 6,839,808 4,873,071 
ASSETS AND LIABILITIES APRIL 30. 
Assets— 1905. 1904. 1903. 
a 86,845,670 $86,845,671 $86,845,671 
Sees a3 982,576 1,680,306 1,028,598 


Metal stocks.........-- anim’ 
DT etad euinredehscaewse 


16,418,543 17,032,300 18,010,687 
1,118,902 1,224,688 1,107,253 








CE Shins. catcdmanniowcasws 4,636,649 4,047,423 2,339,154 
SS $113,002,340 $110,830,387 $109,331 ,362 
Liabilities— 

| ES ee $100, ty 000 $100, ry 000 $100,000,000 
SIRE RE 1,000 0,000 965,000 
Net a liabilities..._...... 1 tt ‘641 ean. ‘610 1,177,759 
Mar; TEES 2" 126, 979 2,431,969 2,315,531 
Profit and iicaai<s tien alan 8'458,720 6,839,808 4,873,071 
— re $113,002,340 $110,830,388 $109,331 ,362 


Tot 
~sa ats p. 560. 

Does Dat include 177,510 shares Am. Smelters’ Securities Co., par 
value $17,751,000. 


American Locomotive Co. 
(Report for Fiscal Year Ending June 30 1905.) 


The summary of operations for the fiscal year was given in 
the ‘Chronicle’ last week 
President Albert J. Pitkin says in substance: 


General Results.—The gross earnings were $24,150,201, a decrease of 
$8,918,549 from those of the year previous. The earnings included the 
revenue from the sale of new locomotives, both steam and electric, and 
extra parts; the sale of steam shovels, dredging machinery, trucks for 
electric service and rotary snow-plows; and also, to an increased extent, 
the overhauling of old locomotives and sundry other items of income. 

The expenses were $19,796,533, a decrease of $7,608,452 from those 
of the year 1903-04. In making up the expenses the principles of pre- 
vious years have been followed, namely, to include the direct manu- 
facturing cost—both labor and material—and all indirect charges against 
production. These latter included liberal disbursements for the main- 
tenance and renewal of buildings, machinery and tools, all shop supplies 
and expenses, local and general office administrative SS 
taxes, 2 &c., and included the usual depreciation charge of 20 
cent of book value of patterns, drawings and templets, iron flas “4 
formers and dies and the customary adjustment of stock material values. 
It has seemed wise to the directors to charge against the income the sum 
of $1,883,557, representing the cost of its permanent investment in the 
works at Montreal. 

During the past fiscal year the company’s policy of improvements and 
re-construction of shops and machinery has been continued, a further 
reduction in manufacturing cost being one of the satisfactory results. 

Additions, &c. —Additions to the property during the year amounting 
to $466,952 and betterments costing $131,251 have been charged — 
the “Extraordinary Improvement and Betterment Fund” of $1,000 
created June 30 1904, leaving a balance of $401,796, which will be used 
for similar additions and betterments during the new fiscal year. 
Purchase of Rogers Locomotive Works.—The most important financial 
transaction of the year was the purchase of nearly all the capital stock 
yreferred and common, of the Rogers Locomotive Works of Paterson, 

J. The cost of these securities, which is carried in the investment 
account on the general balance sheet, is to be met entire ‘ly from the sure 
xlus of the American Locomotive Company. The Rogers Locomotive 
V orks was organized in 1831, and is therefore one of the oldest locomotive 
building establishments in this country. It has a capacity of 200 stand- 
ard-gauge locomotives per annum, and its manufacturing equipment 
has been greatly improved in recent years. 

Atlantic Equipment Co.—Satisfactory progress has been made in the 
development of the Atlantic steam shovel. Its mechanical efficiency is 
now thoroughly established and its sales have greatly increased. The 
company proposes to devote a separate shop at the Brooks works ex- 
clusively to the manufacture of the Atlantic shovel, the sales of which, 
as here tofore, will be negotiated through the Atlantic E 2quipment Co, 
Flectric Locomotives, &c.—Aided by experts, the management is con- 
stantly watching for opportunities to broaden ‘the scope and strengthen 
the position of the company in the industrial field. Particular attention 
is being paid to the possibilities of development of the electric locomotive, 
trucks for electric service, motor cars and other power vehicles, &c. 
Outlook .—In considering the large decrease in operations as compared 
with previous results, the stockholders should bear in mind that the 
depression in general business throughout the country began in the fall 
of 1903 and lasted until a corresponding preiod in 1904. During this 
depression very little new business originated among the iron and steel 
producing and manufacturing companies, which worked chiefly on orders 
received prior to Oct. 1 1903. 

This condition applied with particular force to the manufacturers of 
railroad rolling stock, although having so large a number of contracts 
on the books, the shops were kept busy on existing orders during the 
first 9 months of the previous fiscal year, ending June 30 1904, and the 
effect of the absence of new orders was not apparent in the last annual 
report. The output for 1903-04 was based almost entirely on the heavy 
orders received in 1902-03; and the lack of corresponding new orders in 
1903-04 is the direct cause of the large decrease in the fiscal year just 
closed. The company has passed through this trying period without 
jeopardizing the dividend on its preferred stock, and since Phe resumption 
of business prosperity it has secured its full share of orders for new loco- 
motives. ‘The company has completed four years of existence, each of 





bonds Lay ang with Cent. Trust Co. of certs. of indebtedness to 
cover. 81, Pp. , 30. 





which has varied greatly from the others—not only from the standpoint 
of the general condition of business, but in respect of the company’s 
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preparation to handle its product most economically; and the financial 
results, under such widely different conditions, have strengthened the 
expressed faith of the management in the future. 


CONDENSED BALANCE SHEET_JUNE 30. 





1905. 1904. : 1905. 1904. 
Assets— Liabilities—.... $ 
Cost of prop’ty._x45,657,081 45,571,705 | Common stock --.25,000,000 25,000,000 
Securities owned_a3,448,131 2,229,520 | Preferred stock. - 25,000,000 25,000,000 
Cash ..... --.---. 2,085,093 2,114,290 | Bonds of constitu- 
Acct’s receivable. 7,822,555 , 6,934,355 ent companies..z1,237,500 1,512,500 
Advan Mon- Accounts payable. 3,312,542 1,804,592 
treal works .... 924,392  _._..... Bills payable. .... 3,100, 650,000 
Mater’! & supplies. 1,946,465 1,428,018 | Unclaimed nter’st 41,465 258 
Contract work.... 1,902,106 1,739,057 | Dividend ayable 
American 125,000 200,000 | E - vig 437,500 437,500 
Locom. }Stk.. 25, m xtr’y impr’t an 
Co.v . bet. fund_._... 401,796 1,000,000 
Profit and loss_... 5,420,019 4,812,094 
Dota one « 63,910,823 60,216,945 Total ..*_. ....63,910,823 60,216,945 





a Includes $900,000 Am. Loc. Co. pref. stock; Rich. Loc. & Mach. Works Co. 
bonds, $118,000; Rogers Loc. Works stock, $1,962,706; sundry securities, $467,425. 
v$250,000 each of common and preferred held in trust ing1904; $250, preferred 


905. 

x Including all the capital stock of the Richmond Locomotive Works, Man- 
chester Locomotive Works and American Locomotive Co. of New Jersey and secur- 
ties gadetae property of Locomotive & Machine Co. of Montrea!, Lim. 

z Bonds assumed. - See full description in V. 75, p. 609.—V. , p. 81, 840. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Consolidation and 
Lease of Subsidiary Lines.—The shareholders will vote at 
the annual meeting on Oct. 26 on the following propositions: 

(a) To ratify the lease of the Oakdale Western Ry., a branch line which 
has been built and placed in operation from Riverbank, Cal., to Oakdale, 
Cal., about seven miles, for the purpose of securing access to certain 
timber properties. 

(6) To confirm the purchase of the stock and bonds of the Oakdale 
Western Ry. and of the Jasper & Eastern Ry., respectively, and the con- 
struction of the railways of said companies, the Jasper & Eastern Ry. 
extending from Kirbyville, Texas., to the Louisiana timber districts, and 
being completed for about 17 miles and under construction for about 60 


miles. 
(c) To ratify the purchase of the Southern California Ry.—V. 81, 


p. 210, 30. - 
i Baltimore & Ohio RR.—Listing.—The New York Stock 

Exchange has listed $2,000,000 additional Pittsburgh Lake 
Erie & West Virginia system refunding mortgage 4 p. c. 
bonds of 1941, making the total listed $31,347,000. Of the 
additional bonds $377,000 were issued ,for enlargements, 
betterments, etc., and $1,623,000 against underlying bonds 
retired, viz.: $1,617,000 first mortgage bonds of the Pitts- 
burgh & Western Ry. (increasing the amount of that issue 
deposited as collateral under the refunding mortgage to 
$8,935,000 and decreasing the amount outstanding to 
$765,000), $6,000 West Virginia & Pittsburgh first mortgage 
bonds, reducing the outstanding from $4,000,000 to $3,- 
994,000. See list of collateral in V. 80, p. 1423, and V. 79, 
p. 2794. Rane 

Earnings.—For 11 mos. ending}May 31: 

-11 mos.—___ Gross. Net. Oth. income. Charges. _Bal., surp. 
1904-5__ ..$61,921,894 $21,124,589 $2,973,282 $11,493,532 $12,604,339 
1000-4; POMRDIED WODOE OND cuts ewesans week bee 
—V.81, p. 210, 30 

Boston & Maine RR.—New Stock in 1906.—President 
Tuttle in his annual report for 1904-05 says: 

-It is recommended that the company make on Sept. 1 1906 a distribu- 
tion among its stockholders of 53,319 shares of common stock, one new 
share for each five shares of their concurrent holdings. That this stock 
be provided in part by the authorization of 42,037 new shares, and that 
the 11,282 shares now owned by the company and held by the trustees of 
the Eastern RR. Co. as collateral for the payment of its certificates of in- 
debtedness, but which will be returned to this company on Sept. 1 1906, 
when said certificates will be paid, be used to provide the remainder. 
Further, that stockholders be given the option of paying their full sub- 
scriptions on Sept. 1 1906, or in four equal instalments, payable Sept. 1 
1906, July 1 1907, Sept. 1 1907 and Jan. 1 1908; full or proportionate 
current dividends, as declared, to accrue from the dates upon which full 
or partial payments of subscriptions are made. | 

The proceeds will be applied on account of proposed ex- 
penditures aggregating $8,700,000, viz: 6,000 additional 
freight cars $5,000,000; second track $1,100,000; new shops 
$1,000,000; removal of grade crossings $1,600,000. The 
resulting increase of $433,000 in the dividend charge and 
annual tax will be offset to the extent of $343,000 by the re- 
duction of interest and sinking fund charges through re- 
funding operations.—V. 81, p. 665. 

Buffalo & Susquehanna RR.—Listing.—The New York 
Stock Exchange has listed $2,216,000 additional first mort- 
gage refunding 4 p. c. bonds of 1951, making the total listed 
$6,521,000. Of the additional bonds $325,000 were issued 
for new equipment; $1,750,000 on account of the purchase 
of the 70 miles of main line and branches of the Susque- 
hanna & Southern RR., and $141,000 on account of first 
mortgage 5s of the B. & 8. retired and refunded.—V. 81, p. 
612. 





Chicago & Alton Ry.—Application to List—The New 
York Stock Exchange has been asked to list $5,362,000 
additional 3 p. ce. refunding 50-year bonds of 1929 of the 
Chicago & Alton RR. Co., making the total listed to date 
$37,350,000.—YV. 81, p. 776. 

Chicago Cincinnati & Louisvile RR.—Lease.—See Cin- 
cinnati Hamilton & Dayton Ry., below.—V. 80, p. 649. 


Chicago Passenger Terminals.—Credit Due to ‘‘Railroad 
Gazette.’,—Attention is called to the fact that the editorial 


. on “Chicago Passenger terminals,”’ quoted in large part in 


our issue of Sept. 2, was in the “Railroad Gazette’s of New 





York of Aug. 25 instead of the ‘‘ Railway Age’: of Chicago, 
as there stated.—V. 81, p. 776. 

Cincinnati Hamilton & Dayton Ry.—Majority of Stock 
Sold.—H. B. Hollins & Co. have sold to J. P. Morgan & Co. 
a majority of the syndicate interest in the Cincinnati Hamil- 
ton & Dayton stock, which carries with it the control of the 
Pere Marquette and the Chicago Cincinnati & Louisville. 
Of the whole issue of 80,000 shares, the syndicate holds 
65,000, of which H. B. Hollins & Co. control 50,000 shares. 

The syndicate, having paid 45 p. c. of the purchase price, 
has outstanding loans secured on the stock for the remaining 
55 per cent; this last amount has been called for payment 
from the subscribers on Sept. 30. The completion of the 

ayment, it is said, will release the stock, and enable the 
ollins’ interest to turn over their holding to J. P. Morgan 
Co. 

It is understood that the sale just made frustrates the 
plans of other members of the syndicate for taking over 
additional properties, including the Wisconsin Central and 
the Toledo St. Louis & Western. The plans of the Morgan 
interest have not yet been worked out, but it is thought 
likely that the Pennsylvania and the New York Central will 
share in the ownership. The common stock of the Erie RR. 
has advanced this week three points on rumors (not con- 
firmed) that that company will benefit in some manner from 
the new control of the C. H. & D. The Detroit Toledo & 
Ironton, controlled by another syndicate in which H. B. 
Hollins & Co. are interested, is not included in ‘the sale to 
J. P. Morgan & Co. 

Payment of Bonds.—The $2,595,000 consolidated sinking 
fund bonds of the C. H. & D. which mature Oct. 1 1905 will 
be paid on presentation at the United States Trust Co., No. 
45 Wall St., New York: viz 7s, $927,000; 6s, $1,292,000, and 
5s, $376,000. 

Stockholders’ Meeting.—A meeting of the company’s 
shareholders is advertised for Oct. 10 (1) to execute a lease 
whereby the company shall become “lessee of the property 
of the Chicago Cincinnati & Louisville RR. Co. in the State 
of Ohio, and shall procure certain rights and privileges in 
certain other property_of the Chicago Cincinnati & Louisville 
RR. Co.; (2) for the purpose of taking action upon the modifi- 
cation or cancellation of the existing contracts between this 
company and the Pere Marquette RR. Co. and the Toledo 
Railway & Terminal Co. dated June 25 1904 and July 1 1904, 
respectively, whereby this company procured certain trackage 
and other rights over and in the property of the Toledo 
Railway & Terminal Co., and assumed certain obligations in 
consideration therefor.””-—V. 81, p. 777, 507. 


Connecticut River RR.—Exchange of Stock.—The share- 
holders will vote Sept. 20 on propositions (1) to acquire by 
purchase or exchange all or any part of the capital stock of 
the Vermont Valley RR. and (2) to issue the company’s own 
common capital stock, conformably to Legislative Acts of 
1903, to an amount not exceeding at par the amount of 
capital stock so required.—V. 80, p. 1911. 


Felicity & Bethel RR.—Bonds.—The shareholders will 
meet at the company’s office at Felicity, Ohio, on Oct. 10, to 
vote upon issuing $100,000 of thirty-year 5 p. c. bonds, and 
the execution of a mortgage or trust deed securing the same. 
Frank Scott is President and J. C. Ginning, Secretary. 


Great Northern Ry.—Purchase.—See Union Terminal;Co. 
Ry. of Sioux City below.—V. 81, p. 725, 668. 


Helena (Mont.) Light &jRailway.—Successor Company.— 
See Helena Light & Traction in V. 81, p. 777. 


Lake Shore Electric Ry.—Discharge of Receiver.—The 
receiver on Sept. 7 reported to the Court that the company’s 
entire floating debt (stated as $968,263) having been paid and 
a considerable amount (reported as $800,000) derived from 
earnings having been turned over to the Court for the benefit 
of the property, it was desirable that the receivership should 
be terminated.—V. 80, p. 2458, 1729. 


Little Kanawha RR.—Sale of Ramsey Interest.—Joseph 
Ramsey Jr. annuonced last week the sale of his large inter- 
est in the Little Kanawha RR. syndicate (V. 81, p. 264; 
V. 80, p. 2399), but withheld the names of the purchasers, 
who are believed to be New York Central interests acting 
through the Pittsburgh & Lake Erie, and possibly in con- 
junction with Pennsylvania interests. Compare Wabash 
RR. below.—V. 81, p. 264. 


National RR. of Mexico.—Eztension of Notes.—Holders of 
the $8,500,000 of 5 p. c. gold notes maturing October 1 1905 
are notified by advertisement on another page that the com- 
pany has arranged with Speyer & Co. for the extension of 
this issue of notes until Oct. 1 1907, with interest at the rate 
of 5 p. c. per annum, subject to redemption at the option of 
the company on any interest day on sixty days’ notice by 
publication. Holders who desire to avail themselves of the 
privilege of extending their notes must present them on 
or before’Sept. 25 at one of the following offices: 

In New York, at office of Speyer & Co., 24-26 Pine St.; in London, at 
office of Speyer Brothers, 7 Lothbury; in Frankfort, O. M. at office of 
Lazard Speyer-Ellissen; in Berlin, at office of Deutsche Bank, or in 
Amsterdam at the office of Messrs. Teixeira de Mattos Brothers. 

The company has arranged with Speyer & Co. that tho 
polders of notes who do not desire to avail themselves of the 
hrivilege of extension will receive par for their notes on or after 
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Oct. 1 1905 at any of the offices above mentioned. —V. 80, p. 


1917. 1908. : 

Newark (N. J.) Passenger Ry.—Bonds Offered.—J. S. 
Rippel, dealer in investment securities, No. 760 Broad St., 
Newark, N. J., is offering for sale $750,000 first consolidated 
mortgage 5 p. c. gold bonds due July 1 1930, principal and 
interest guaranteed by Consolidated Traction Co. of New 
Jersey. Amount authorized and outstanding, including this 
issue, $6,000,000. Upon the payment Nov. 1 1905 of the 
Essex Passenger Railway Co. 6 p. c. bonds, these , bonds will 
become an absolute first mortgage on all the, property and 
franchises of the company.—V. 70, p. 1049. 


Northern Texas Traction Co., Fort Worth, Tex.—Change 
in Control—A uthorized Statement.—Stone & Webster, Boston 
have added to their properties the Northern Texas Traction 
Co. of Fort Worth, Texas. The deal was consummated 
Monday, and they will take immediate possession of the 
property. This company comprises the local street railway 
lines in Fort Worth, and the important high-speed inter- 
urban line between Fort Worth and Dallas. Stone & Web- 
ster now control the traction systems in five of the largest 
cities in Texas, namely: Dallas, Fort Worth, El Paso 
_ and Galveston. : 

circular announces that the firm has acquired a majorit 

of the $2,500,000 stock at $75 per share ton $100) om will 
buy at the same price all minority shares forwarded to the 
company’s office Schofield Building, Cleveland, on or before 
Sept. 18. The company has paid 3 per cent. annually in 
dividends since August 1 1903. The bond issue is 
ae of which $2,185,000 has been issued.—V. 80, 
p. , 

Panama RR.—Called Bonds.—In our advertising columns 
will be found the numbers of $182,000 sinking fund 6 per 
cent subsidy bonds which have been drawn for redemption at 
the office of the company at par on Nov. 1.—V. 81, p. 841. 


Public Service Corporation of N. J.—Bonds Offered. 
—See Newark (N. J.) Passenger Ry. above.—V. 81, p. 778. 


St. Louis Rocky Mountain & Pacific Co.—Construction.— 
Official Statement.—The Utah Construction Co. has been 
iven the contract for building the first 120 miles of the new 
St. Louis Rocky Mountain & Pacific Railway, which is to 
connect Des Moines, N. M., on the Colorado & Southern 
Railway, 80 miles south of Trinidad, Col., with the Elizabeth- 
town and Baldy mining districts. This road will afford an 
outlet to Texas and the East for the product of the St. Louis 
Rocky Mountain & Pacific Company’s coal mines in the 
Raton district, and at the same time will open a promising 
ee. region in the foothills at the eastern base of the 

ocky Mountains. The railway will be of first-class con- 
struction, with 80-pound rails, maximum grades of one per 
cent and maximum curves of eight degrees, except in Cimar- 
ron Canon, through which somewhat higher grades and 
sharper curves will be necessary. A contract for the rails 
has been closed with the Colorado Fuel & Iron Company. 
It is expected that the line throughout from Des Moines to 
Moreno Valley will be ready for operation by the end of next 
year. Henry Koehler Jr. of St. Louis, Mo., is Presidént of 
the road. The constructlon funds will be derived from the 
roceeds of the sale of $3,500,000 of 5 per cent bonds to 
‘isk & Robinson and a syndicate, as already reported in the 
“Chronicle” of July 8.—V. 81, p. 730, 265. 


San Francisco North Pacific Ry.—Transjer’of Stock.—The 
Court has confirmed, or been asked to confirm, the sale of 
2,000 shares of this company’s stock, which was held by the 
estate of the late Isaac C. Wickersham of Petaluma, to 
Arthur W. Foster, President of the California Northwestern, 
the lessee of the road. 
V. 81, p. 266. : 

Southern California Ry.—Sale.—Se 
Santa Fe Ry. above.—V. 80, p. 1059. 

Southern Pacific RR.—Consolidation of Allied Lines Con- 
summated.—The long pending consolidation of the lead ng 
Western lines of the Southern Pacific Co. was consummated 
on Sept. 8 under this title by the filing of the necessary 


e" Atchison Topeka & 


The price paid per share was_$30.— | 


Union Terminal Ry., Sioux City, Ia.—Change in Control.— 
The Great Northern Ry. Co. has given notice to the votin 
trustees that it will exercise its option to buy the entire 
capital stock ($1,870,250) for asum amounting to $1,225,000, 
| payable on or before Oct. 1 1906. There are no bonds out- 
| standing. Compare page 464 ‘Railway & Industrial’’ Sec- 
tion of July 1905.—V. 71, p. 31. 


Utah Light & Railway, Salt Lake City.—Ezchange of 
| Bonds.—See Utah Light & Power Co. under “Industrials 
below.—V. 81, p. 669. 


Verm ont Valley RR.—Sce Connecticut River RR. above. 
—V. 76, p. 214. 

Wabash RR.—Mr.Ramsey Asks for Proxies.—President 
Joseph Ramsey Jr., who it was expected would shortl 
retire from the management owing to a disagreement wit 
George J. Gould, is appealing to the stockholders and hold- 
ers of debentures for proxies for use at the annual election 
of directors to be held on Oct. 10. His advertisement calls 
attention to the many improvements and important exten- 
sions completed during the 10 years of his executive service, 
on account of which “at least $12,000,000 was paid out of 
net earnings,” and expresses the opinion that “there shouid 
be at an early day some pecuniary return to the owners... 
Compare Little Kanawha RR. above.—V. 81, p. 669. 


Western Maryland RR.—Merger of Subsidiaries.—The 
shareholders will vote Oct. 18 on ratifying the purchase of 
the franchises and properties of the following controlled 
companies: 

Western Maryland Tidewater RR., Potomac ba mes | RR., Potomac 
Valley RR. of West Virginia, Piedmont & Cumberland RR., Piedmont 
& Cumberland RR. of West Virginia, West Virginia Central & Pittsburgh 
Ry., West Virginia Central & Pittsburgh Ry. in Maryland, Belington & 
Beaver Creek RR. Co., and the Coal & Iron Ry.—V. 81, p. 614, 509. 

Western Pacific Ry.—Staius.—See report of Denver & 
Rio Grande RR. in V. 81, p. 845. 


a ; 
INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Screw Co., Providence.—Ezira Dividend.— 
This company, which in June last increased its annual divi- 
dend rate from 4 to 6 p. c., has declared, along with the 
quarterly distribution of 14% p. ec. payable Sept. 30 to 
stockholders of record Sept. 22, an extra dividend of % of 
1 p. c.—V. 80, p. 2459. 


American Smelters Securities Co.—New President.— 
Daniel Guggenheim has been elected President in place of 
Edward W. Nash, deceased. See American Smelting & 
Refining Co. below.—V. 81, p. 670, 156. 


American Smelting & Refining Co.—Common Stock on 7 
p. c. Basis.—The directors on Thursday declared a quarterly 
dividend of 134 p. c. on its common stock, payable Oct. 16 to 
shareholders of Oct. 2. This dividend, No. 8, marks an in- 
crease in the annual rate from 5 p.c.to7p.c. The directors 
have also declared the 25th quarterly dividend of 134 p. c. on 
the preferred stock, payable Oct. 2 to holders of record 
Sept. 20. 

Annual Report.—See page 898 of this issue. 

New Officers —At the annual meeting this week the fol- 
lowing changes were made: 

President, Daniel Guggenheim, in place of the late Edward W. Nash; 
additional Vice-Presidents, 8S. W. Eccles and C. M. Borden; Assistant to 
President, with full duties of Vice-President in absence of President and 
Vice-President, Edward Burns, heretofore and still Secretary; new direc- 
tor, W.S. McCormick of Salt Lake City, in the place of Edward W. Nash 
deceased.— V. 81, p. 560. 

American Woolen Co.—Notes Sold.—The company has 
sold to Brown Bros. & Co., Boston, New York and Phila- 
delphia, $3,500 000 414% construction and equipment notes 
of the Wood Worsted Mills, guaranteed as to principal and 
interest by the American Woolen Co. The notes will mature 
as below: $500,000 March 1910; $2,000,000 Sept. 1910; 
$1,000,000 March 1911. They will be offered for sale at 99 
and interest. 

President William M. Wood writes to the ‘‘Chronicle’’: 

The Wood Worsted Mill Corporation, incorporated in Portland, 
Maine, on Sept. 6 with $1,000,000 authorized stock (all to be owned by the 
American Woolen Co.), will erect a large mill in South Lawrence,Mass 








papers with the Secretary of State of California. |The 
capital stock is $160,000,000 authorized, of which $128,- 
307,960 subscribed. The companies included in the merger 
are: The Southern Pacific RR. Co. of California, the Southern 
Pacific RR. Co. of Arizona and Southern Pacific. RR. Co. 
of New Mexico.—V. 81, p. 778, 156. - 

Tennessee Central Ry.—Rumored Sale.—President Fish of 
the Illinois Central denies the reports of pending negotiations 
for the acquisition of the road by his company and the 
Southern Ry.—V. 80, p. 1059. 


Texas Southern Ry.—Sale Postponed.—The foreclosure 
sale has been postponed until Jan. 2 1906 and the upset price 
reduced to $300,000.—V. 80, p. 713. 


Toledo Columbus Springfield & Cincinnati (Electric) Ry.— 
Sale Authorized.—The shareholders at Toledo on Sept. 6 
authorized the officers to either lease or sell the right-of-way 
and all other property now held by the company. The 
“Toledo Blade” says:: : : - 

The company reports having secured about 80 p. c. of the right-of-way 


for the manufacture of yarns and men’s-wear fabrics for which ground 
has been broken. The new mill will start with a capacity of 300 looms 
and 100,000 pounds of worsted yarn per week, and will be increased from 
time to time as conditions warrant until the total capacity of the mill is 
reached, which will be 1,000 looms with an output of 200,000 pounds of 
yarn per week. The yarn made in excess of the goods will supply the 
company with yarn which they have heretofore had to purchase in the 
open market. The looms will supply the demand for certain lines of 
staple goods, business for which has been allowed to drift away to com- 
petitors because of the inability of the American Woolen Co. to handle it. 
The new construction will cost approximately $3,500,000. Officers of 
new company: President, Wm. M. Wood; Treasurer, B. F. Smith Jr.; 
Secretary, F. W. Kittredge.—V. 81, p. 842, 815. 

D. Appleton & Co.—Balance Sheet.—In answer to our 
inquiry as to the amount of the company’s stock, which in 
the balance shéet of Apr. 29 1905 (V. 81, p. 840) is shown as 
$2,250,000 and in that of Feb. 1 1904 as $3,500,000, Treas- 
urer L. W. Sanders advises us as follows: 


The preferred stock has been increased from $500,000 to $750,000 
increase being paid for in cash. The common stock has been reduced 
from $3,000, to $1,500,000, which reduction was effected by reducing 
the book value of the assets of the company. These changes were made 
to furnish additional cash capital and place the book value of the assets of 
the company on an extremely conservative basis, and were a part of a 


, the 








between Toledo and Cincinnati. Seven miles of grading between a 
and Bellefontaine have been completed, and track has been laid from 
Lima to Westminster.—-V. 79, p. 271. 





general readjustment of the affairs of the co8 4any as a result of & change 
general ustment of the affairs of the, company_as.a result of. @ 
change in its management.—V. 81, p. 840. - 
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Edison Electric Illuminating Co. of Boston.—Report.— 
The results for the year ending June 30 were: 
B Year. Gross. Net. Oth. inc. Int.,ete. Dividends. Bal., sur, 
1904-05.$3,340,921 $1,162,947 $5,105 $81,948 (10)$1,070,770 $15,334 
1903-04. 3,114,623 1,058,867 10,893 84,812 (10)973,405 11,543 
—V. 81, p. 157. 

General Chemical Co.—New Secretary.—William H. 
Nichols Jr. has been elected Secretary in place of J. Herbert 
Bagg, deceased.—V. 80, p. 999. 


Great Lakes Dock Co., Chicago, Duluth, Toledo, Sault Ste. 
Marie.—Consolidation.—This company was_ incorporated 
on May 2 1905 under the laws of New Jersey with $3,000,000 
(common) stock in shares of $100 each and has taken over the 
entire business of the following companies: Chicago & Great 
Lakes Dredge & Dock Co., Lydon Drews Co., Hausler & 
Lutz Towing & Dock Co., Duluth Dredge & Dock Co., et al. 
The officers are: W. A. Lydon, Pres.; T. C. Lutz, Vice-Pres. 
and Gen. Mgr.; Walter Cahill, 2d Vice-Pres.; W. J. McCarthy, 
Secy.; H. C. Wild, Treas.; Geo. H. Jackson, Asst. Secy. 
and Treas. The Corporation Trust Co. is the New Jersey 
representative. 


Hamilton-Brown Shoe Co., St. Louis.—IJncrease of Capital 
Stock.—President A. D. Brown, at the seventh annual ban- 
quet of the companyjfat St. Louis on Aug. 25, announced that 
the company would shortly increase its capital stock from 
$1,500,000 to $2,500,000, to provide for the increasing busi- 
ness. The sales this year, it is stated, will amount to about 
$10,000,000. The ‘St. Louis Globe-Democrat” says: 

Starting with moderate pretensions in 1872, this company to-day 
apecaies six enormous specialty factories in St. Louis with a capacity of 
38,000 pairs of shoes a day. Each year it pays out $3,000,000 in salaries 
to 5,000 employees, representing an industrial activity of nearly 20,000 
souls. But even with this output, conditions are looming up which will 
necessitate the doubling of the Sunlight plant at 9th and Marion streets 
by additional buildings.—V. 77, p. 2393. 

International Power Co.—Dividends.—The directors on 
Wednesday declared a ‘‘regular quarterly dividend” of 1 p. c. 
on the $7,400,000 common stock, payable Oct. 2 to stock- 
holders of reord Sept. 26 1905; and the regular semi-annual 
dividend of 3 p. c. and an additional dividend of 1 p. c. on 
the $600,000 preferred stock, payable Oct. 2 1905 to holders 
of record Sept. 13. The extra dividend on the preferred 
is declared because the charter provides that the preferred 
stockholders are entitled in addition to the regular dividends 
of 6 p. c. per annum, to participate equally with the common 
stockholders in all other dividends. The only previous 
dividend on the common shares was 2 p. c. paid in 1902. 
In the first half of the current year, 12 p. c. was paid on the 
preference shares, discharging all the accumulated dividends 
to Apr. 1 1905.—V. 80, p. 1426. 


Los Angeles City Water Co.—City votes in favor of $20,- 
000,000 Water Supply Project.—See “State & City Depart- 
ment,’ page 931.—V. 73, p. 496. 


Missouri River Power Co.—See Helena Power Transmis- 
sion Company in V. 81, p. 843.—V. 80, p. 1178. 


Piney Coal & Coke Oo.—New Company.—See Piney 
Colliery Co. below. 


Piney Colliery.—Called Bonds.—Sale.—This West Vir- 
ginia corporation, of which G. H. Caperton is President, has 
called and will pay on Dec. 1 at the office of J. P. Morgan & 
Co. in New York its $100,000 bonds (of $500 each) Nos. 
133 to 332, both inclusive, secured by a mortgage executed by 
said corporation to Elbert H. Gary, trustee, dated June 1 
1901, and recorded in Raleigh County, W. Va. The Piney 
Coal & Coke Co. was recently incorporated in West Va. 
with $1,000,000 capital stock, of which $400,000 is 8 p. c. 
cumulative preferred, to take over and develop the Piney 
Colliery Company’s properties. The new company, we are 
informed, will not own any lands in fee, but will lease 5,100 
acres, and will not make any new mortgage. W. L. Connell 
will be President;Wm. D. Boyer, Secretary and Treasurer, 
and W. M. Mucklow, General Manager, all of Scranton, Pa. 


Rubber Goods Manufacturing Co.—ZJncrease of Stock by 
Subsidiary.—The Morgan & Wright Co., Detroit, now con- 
trolled (V. 80, p. 1975, 1858), has filed a certificate of increase 
of capital stock from $1,500,000 to $1,800,000, all paid in.— 
V. 81, p. 36. 

Seattle-Tacoma Power Co.—Decision.—See Tacoma In- 
dustrial Co. below.—V. 81, p. 781. 


Sloss-Sheffield Steel & Iron Co.—Stock Dividend.—The 
directors on Tuesday declared the regular dividend of 134 
p. ¢. on the preferred stock; also the usual semi-annual divi- 
dend of 2% p. c. on the $7,500,000 outstanding common 
stock and in addition a dividend of 33 1-3 p. c. on the latter, 

ayable in common stock, raising the outstanding issue to 
10,000,000, the full authorized amount. The dividends 
are all payable Oct. 2 to stockholders of record Sept. 20. 
President Maben says: 


The $2,500,000 new stock is in payment for expenditures out of earn- 
ings since the company was ore zed of over $3,000,000 which rightly 
belonged to the common stockholders. These expenditures were in the 
shape of purchases of new properties, the development of these proper- 
ties, and additional new facilities properly chargeable to capital ac- 
count. The results of such expenditures are shown in increase presse 
tion of iron, coal and coke, and the reports of the company plainly show 
that it was money well invested. The position of the company is now 


New Member of Executive Commitee—J. N. Wallace, 
President of the Central Trust Co., has been elected a member 
of the Executive Committee to succeed Wm. E. Strong, 
deceased. 

Earnings.—The results for the three and the nine months 
ending Aug. 31 1905 (August estimated) were: 


3 mos. ending Net Interest & Preferred Balance, 
Aug. 31— earnings. tares. dividend. surplus. 
1905 (estimated) ....-.-- -. $391,423 $60,000 $114,000 $217,423 
ae > eaeees 214,815 60,000 114,000 40,815 
mos .— 
1904-5 (estimated) -... -. $1,175,092 $180,000 $342,000 $653,092 
1008-4 (actual) ....<..-<<. 695 3,7 


5,729 180,000 342, 73,7 
Total surplus Aug. 31 1905 (estimated), $2,907,789.—V. 81, p. 781. 


Standard Oil Co.—Advance in Prices.—The company has 
advanced its prices for crude petroleum 2 and 3 cents a 
barrel, Pennsylvania oil being now quoted at $1.30. The 

rice of refined petroleum for export was advanced 10 cents a 

arrel. The changes have attracted attention, since mark- 
ing, it is thought, a reversal of the downward movement of 
the past year.—V. 81, p. 158. 


Tacoma Industrial (Electric Power) Co.—Favorable De- 
cision.—Stone & Webster confirm the following: 

The Supreme Court of the State of Washington has handed down its 
decision in favor of the Tacoma Industrial Co., a Stone & Webster prop- 
erty, and adverse to the Baker interests of Seattle in the White River 
Co., an adjunct of the Snoqualmie Power Co.—now the Seattle-Tacoma 
Power Co. Compare V. 81,p. 781. This gives the Stone & Web- 
ster interests practical control of ample sources of water supply to 
provide all the electric power that can be used for many years to come in 
connection with the electric railway and lighting properties in which the 
are largely interested at Seattle and Tacoma. Compare V. 76, p. 927. 
(The allied Pierce County Improvement Co. has since became the Puget 
Sound Power Co., V. 74, p. 454, 254.)—V. 76, p. 927. 

Topeka Edison Co.—Bonds Ojjered.—E. H. Rollins & 
Sons of Boston, Chicago, Denver and San Francisco, and the 
American Trust & Savings Bank, the trustee, Chicago, are 
offering at par and interest, by advertisement on another 
page, the unsold portion of the $700,000 present issue of first 
mortgage 5 p. c. gold bonds (authorized issue $1,250,000), 
dated Sept. 1 1905, due Sept. 1 1930, optional for payment at 
105 and interest Jan. 1 1915, or any coupon date thereafter. 
See further particulars in advertisement; also in citation from 
circular in last week’s ‘‘Chronicle,”’ p. 844. 


Union Ferry Co.—See page 921. 

United Shoe Machinery Corporation.—First Dividend 
Declaration.—The directors on Wednesday declared initial 
quarterly dividends of 14 p. c. on the preferred stock (37%ce. 
a share) and of 2 p. c. on the common stock (50c. a share), 
both payable Oct. 14 to holders of record Sept. 20. These 
are the same rates as paid by the old company, namely 6 p. c. 
on the preferred and 8 p. c. on the common, although the 
latter stock was increased 50 p. c. in the recapitalization.— 
V. 80, p. 2463. 


United States Steel Corporation.—Trade Outlook.—The 
“Tron Age’ of Sept. 14 says: 

A review of the whole iron industry justifies the general statement that 
it is enjoying great present activity and a brilliant promise for the future. 
The usual doubts as to an adequate amount of work for the winter months 
have not even arisen this year and the outlook is for work at high pressure 
well into next spring. Added tothis come reports of a distinct improve- 
ment in England, whose business has been lagging until lately, the Con- 
tinent having sent cheerful reports since the early summer. 

There have been further heavy purchases of steel rails, the Pennsyl- 
vania RR. Co. leading with over 179,000 tons, distributed among the 
mills on the line of the road. The Missouri Pacific has added 25,000 tons 
to former orders and the Harriman lines 32,000 tons. The Soo line has 
yurchased 10,000 tons and the Wheeling & Lake Erie 5,000 tons. The 
Tennessee Coal Iron & RR. Co. has orders on its books aggregating over 
210,000 tons, which will keep the works busy far into 1906, while the 
Colorado Fuel & Iron Co. is committed far ahead. It is understood that 
the New York Central is negotiating for 160,000 tons and there are besides 
in the market one system for 35,000 tons and another for 50,000 tons.— 
V. 81, p. 618, 504. 

Utah Light & Power Co.—F xchange of Bonds.—The 4 p. ec. 
consolidated mortgage gold bonds can now be omchonmalt Gov 
5 p. ec. consolidated mortgage gold bonds of the Utah Light 
& Railway Co. Holders can obtain prticulars and forms for 
lodging from the Gas, Water and General Investment Trust, 
Limited, 251, Winchester House, London, E. C.—V. 79, 
p. 2800. 

Vandalia Coal Co.—Bonds Ojfered.—The Union Trust Co. 
of Pittsburgh, the mortgage trustee, received subscriptions 
from Sept. 11 to Sept. 14, inclusive, at 10634 for $1,000,000 
of this company’s authorized issue of $3,000,000 first mort- 
gage 6 p.c. sinking fund gold bonds, of which $500,000 are 
reserved for new acquisitions. These bonds are ‘‘an absolute 
first lien on 19,500 acres of the best Indiana coal, with 3,300 
acres of surface, and 26 operating plants with a capacity of 
1,800 tons daily on the Vandalia RR. in Clay, Green, Sullivan, 
Vigo, Parke and Knox counties, Ind. The bonds have as 
additional security a contract with the Granite Improvement 
Co., a holding company of the Vandalia RR.,c overin 
9,046 acres of undeveloped coal land.”” The bonds are date 
July 1 1905 and are due July 1 1930, but are subject to call at 
110 and interest on any interest date as provided in the mort- 
gage. The prospectus (V. 81, p. 216) applies, with only 
slight changes, to the company as finally floated, the pro 
erties acquired being as foreshadowed, except that the 
Linton Coal & Mining Co., Cloverland Coal & Mining Co. and 
the Indiana Bituminous Coal Co. are added to the list, while 
no mention is made of the Shirley Hill Coal Co., part of whose 








such that the directors thought it advisable to give to the common stock- 
holders at this time new stock as a re-imbursement for the money hereto- 
fore devoted to improvements and to which they are entitled..+ ++ +--+ / 





properties were to be acquired, if advisable.-—V. 81, p. 786. 





k: Investment News Concluded on Page 921. 
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CANADIAN PACIFIC 


RAILWAY COMPANY. 





TWENTY-FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1905. 








To the Shareholders. 


The accounts of the Company for the year ended June 30 
1905 show the following results:— 


nn nn adtiemnbiannoemeniamend $50,481 ,882°25 
IED «. cncnccedensdsonbuacucbaneshasanas 35,006,793 79 
it ee iemindininimmitiniell $15,475,088,46 
Interest on deposits and loans.............-. $372,531 47 


Interest due from the Duluth 

South Shore & Atlantic Ry. Co. 

on Consolidated bonds held by 

the Company $604,280 00 
Less advanced by the Company... 179,280 00 


425,000 00 
Interest from Minneapolis St. Paul & Sault 
Ste. Marie Ry. Co. on bonds held by the 
SED cntiavocidedtibvndiagedapianune 159,720 00 
Interest from Mineral Range Railroad Co. on 
Bonds held ty ! COCR ac coccagceccs 50,160 00 
Interest from Montreal & Atlantic Ry. on 
bonds held by the Company-._........-.- 47,250 00 
Dividends on Minneapolis St. Paul & Sault 
Ste. Marie Ry. Preferred and Ordinary 
es OP UNO OE, ccaccccnccsunannae 


530,002 00 


$17,059,751 93 | 
7,954,065 76 | 


Bs Pe GR. 4.4 ctcccdacdtbadsncdddatbendaae 

Ee ee a ee 

Deduct amount applied against cost of Steamships and for 
contribution to Pension Fund 


-$9,105.686]17 
230,000 00 


$8,875,686 17 
From this there has been charged a half-yearly 
dividend on Preference Stock of 2 per cent 


Lh ARP EC $757,066 66 
And a half-yearly dividend on Ordinary Stock . 
of 3 per cent, paid Ist April 1905_......... 2,535,000 00 3,292,066 66 


$5,583,619 51 
From this there has been declared a second 
half-yearly dividend on Preference Stock of 
2 per cent, presse 2nd October 1905. ._-_.- $757,066 66 
And a second half-yearly dividend on Ordi- 
nary Stock of 3 per cent, payable 2nd Octo- ® 
Pi SEE ntindscnteaasnnmeth tapings 3,042,000 00 


2. The working expenses for the year amounted to 69.35 
per cent of the gross earnings, and the net earnings to 30.65 


per cent, as compared with 69.42 and 30.58 per cent respec- | 


tively in 1904. 

3. Four per cent Consolidated Debenture Stock to the 
amount of £1,406,575 was created and sold, and the proceeds 
were applied as authorized by you towards the construction 
of branch lines and the acquisition of mortgage bonds of the 
Calgary & Edmonton Railway Company, the Tilsonburg 
Lake Erie & Pacific Railway Company, the Northern Coloni- 
zation Railway Company and the Guelph & Goderich Railway 
Company, the interest on which had been guaranteed by 
your Company. 


4. Preference Stock to the amount of £900,000 was also 
created and sold and the proceeds applied to purposes for | 


which your authority had already been obtained. 


5. During the year 509,386 acres of land were sold for | 


$2,446,300, being an average of $4.80 per acre, and from the 
proceeds of land sales a further amount of $3,500,000 was 


deposited with the Dominion Government on account of the | 


$15,000 000 Land Bonds Mortgage, leaving a balance due on 
account of this Mortgage of $8,000,000, against which are 
deferred payments, on account of land and town-sites sold, of 
$14,659,179 63. 

6. Your Company’s guaranty was endorsed on Consoli- 
dated Bonds of the Minneapolis St. Paul & Sault Ste. Marie 
Railway Company to the amount of $3,620,000, representing 
the cost of 181 miles of additional railway constructed in 
extension of its system, which extension promises to add to 
the already prosperous business of that Company. 

§-7. Two additional steamships for the Atlantic service of 
14,500 tons gross register and 181% knots sea speed are being 
constructed under a contract authorized at the last annual 
meeting. It is expected that these steamships will be ready 
for service on the opening of St. Lawrence navigation in 1906. 
Their cost, with equipment, will be approximately £800,000, 
and a resolution authorizing the issue and sale of the neces- 
sary securities to meet this expenditure will be submitted 
for your approval. 

*-8. For the purpose of reaching the trade and partici- 
pating in the development of Vancouver Island, your Direc- 
tors secured the necsesary legislation and made the requisite 
agreements to enable you to acquire control of the Esqui- 
mault & Nanaimo Railway extending from Victoria to 
Wellington, a distance of seventy-eight miles. The Esqui- 
mault & Nanaimo Railway Company owns a land grant 
on Vancouver Island of approximately 1,600,000 acres 
You_will be asked to authorize a lease of the railway of the 


1,584,663 47 


Esquimault Company to your Company for a term of years, 
at a rental equal to the interest at the rate of four per cent 
per annum, payable on bonds from time to time issued by 
that Company with the consent of your Company, to an 
amount not exceeding $30,000 per mile of the railway, upon 
the condition that the Esquimault Company shall apply 
the proceeds of all sales of land towards the redemption of 
said bonds at par until such time as the total amount of 
| said bends outstanding shall have been reduced from $30,000 
| per mile to $14,000 per mile of railway. 


9. Your Directors have entered into an agreement for an 
| interchange of traffic at the International Boundary with the 
Spokane International Railway Company, whose line will be 
connected with yours by a branch, twelve miles in length, 
now under construction from Yahk on your British Columbia 
Southern line. By this means your railway and its connec- 
tions will secure access to Spokane, a most important com- 
mercial and industrial centre in the State of Washington. 


10. The Nicola Kamloops & Similkameen Railway Com- 
| pany are constructing a railway from Spence’s Bridge on 
your main line in British Columbia to the coal fields in Nicola 
Valley, a distance of forty-five miles. It is intended that 
this line shall be gradually‘extended through the Similkameen 
Valley, and, eventually, to a connection with your Columbia 
&, Western section at Midway. There will be submitted 
for your approval a resolution authorizing a lease by your 
Company of the section now under construction at a rental 
equal to the interest at four per cent per annum on bonds 
of that Company issued with the consent of your Company 
to an amount not exceeding $30,000 per mile. 

11. On all your traffic to and through St. John, N. B., 
you have been required to pay tolls to the St. John Bridge 
& Railway Extension Company, owners of the bridge be- 
tween your terminus at Carleton and the City of St. John. 
With the increase in business these tolls became burdensome, 
and your Directors decided to ask your authority to build 
another bridge unless some more favorable agreement could 
be made with the proprietors of thejpresent structure. An 
arrangement has been made that gives your Company absolute 
control of the property at a cost of $200,000, and a resolution 
will be brought before the meeting authorizing Capital ex. 
penditure to that amount. The property is subject to out- 
standing mortgage bonds to the amount of $125,000 bearing 
interest at 5% per annum and to a Government lien of 
$433,900 at four per cent per annum. This transaction will, 
on the basis of last year’s traffic, represent to your Company 
an annual saving of over $30,000. 


12. To serve a large district that is being rapidly settled, 
it is necessary to build a branch line from a point in the 
vicinity of Wolseley, on your main line, to Reston on the 
Souris Branch, a distance of 122 miles. A resolution will be 

| submitted approving the construction of this line and author- 
izing the issue and sale of the requisite Four per cent,Consoli- 
dated Debenture Stock for the purpose. 


13. There will be laid on the table for your further informa- 
tion, and you will be asked to approve, an agreement between 
your Company and the British Columbia Electric Company 
for the operation byfelectricity of your Vancouver and Lulu 
Island Railway between Vancouver and Steveston, in order 
that a more frequent service may be provided than would be 
practicable on a line operated by steam. The agreement 
provides, amongst other things, that the Electric Railway 
Company shall equip the railway as an electric line and oper- 
ate it continuously over its whole length, giving a good and 
sufficient service until February 11 1924. unless the property 
of the Electric Company be taken over by the City of ,Van- 
couver in 1919, in which event the contract will lapse. 

14. The construction of the second track between} Winni- 
peg and Fort William, mentioned at the last annual meeting, 
is proceeding, and it is expected,tnat the work will be com- 
pleted in about three years, by which time everything in- 
dicates that it will be urgently required. In the meantime, 
as the result of your expenditures for the reduction of grades 
and general improvements, enabling you to run heavier loco- 
motives and cars, you can move over the single track! be- 
tween Winnipeg and Fort William a very much larger tonnage 
than would have been possible in previous conditions. 


| 


15. The construction of the main canal and of secondary 
canal “A,’’ for the irrigation of the Company’s lands between 
Calgary and Gleichen, is progressing satisfactorily, and it is 
expected that about 110,000 acres of irrigated land will be 
available early next year. Work will then be prosecuted 
on secondary canal ‘‘B,” for the purpose of bringing water 
on about 200,000 additional acres. 


16. For some time past your Directors have been engaged 
in the development of a coal, mine on the Company’s lands 
near Banff. The development work is nearing completion 
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and the mine promises not only to safeguard your fuel supply 
in that district but to be a source of considerable profit. 

17. You will observe that the item “Cash subsidies from 
Dominion and Provincial Governments and Municipalities,” 
and so much of the proceeds of land sales as were applied to 
the construction and equipment of the railway, have been 
transferred from the credit side of the balance sheet, where 
they have appeared up to the present time, to the other 
side of the account in reduction of the item ‘‘Cost of Railway 
and Equipment.”’ After providing for the outstanding land 
a bonds, the balance of the proceeds of sales, amounting 
to $7,676,552, is a free asset, and may properly be classed 
with your ‘surplus, available for any purpose. 

18. Of the additional $25,500,000 ordinary capital stock 
authorized at the last annual meeting, the amount of $16,- 
900,000 was offered to the shareholders at par, and all was 
subscribed for excepting 2,500 shares, which wil] be sold in 
the open market. 

19. Your Directors recommend that an amount equivalent 
to 15% of the last issue of ordinary share capital, or $2,535,- 
000, be transferred, as was done in the case of the previous 
issue, from the accumulated surplus earnings; this amount 
to be transferred to a special fund for improvements, and for 
such other purposes as in the opinion of your Directors may 

conduce to the Company’s advantage. 

20. In accordance with the By-laws of the Company the 
undermentioned Directors will retire from office at the 
approaching Annual Meeting; they are eligible for re-election. 


CHAS. R. HOSMER, ESQ. 
HON. ROBERT MACKAY 
DAVID MC NICOLL, ESQ. 
ROBERT G. REID, ESQ. 


21. The Company sustained a serious loss by the death in 
March last of Mr. George R. Harris, who had been a member 
of your Board since 1885. He was always an active and zeal- 
ous member of the Board, and at all timesjevinced the great- 
est interest in the welfare of the Company. 


For the Directors, 


T. G. SHAUGHNESSY, 
Montreal, August 25 1905. President. 


CONDENSED BALANCE SHEET JUNE 30 1905 


: $ $ 
Cost of Railway and Equipment__......_.. 275,837,497 22 
Less amount Subsidies and 
Bonuses received. .....-- 30,752,195 07 
Less proceeds of land sales 
expended in construction .36,193,521 00 


66,945,716 07 


208,891,781 15 
Ocean, Lake and River Steamships_-.-...-. 217,113 18 
Less amount applied in reduction of cost - - Betty 224 69 


12,948,888 49 
aoauemed § Securities}(cost ): 
I i al a ie icc es cs nin na 52,300 534 22 
Properties held in Trust for the Company.._........---- 1,935,608 24 
Deferred Payments on Land and Town Site Sales_.._.._- 14,659,179 63 
Advances: 

To Duluth South Shore & Atlantic Ry., Car Trusts, etc_ 236,213 19 
Material and Pegetes Ok, RES ESET 8,191,297 27 
Station and Traffic Balances, Accounts Receivable_---... 3,870,440 19 
Imperial and Dominion Governments: 

Accounts due for mail transportation. ..........-.... 254,612 42 
ee Fasc tenth iti dese anit dpingin n heethaiecnnen 16,496,291 41 


319,784,846 21 





is, naaadbesincsdaigtnidechiédimeeepineie 84,500,000 00 
Payments on Subscription to New Issue Capital Stock, 

I EEE RESTA: 14,238,074 00 
Four Per Gent ie CS TE AD EEE ait 37,853,333 33 
Four Per Cent Consolidated Debentur.: Stock....--_.---- 89,200,549 32 
Mortgage Bonds: 

First Mortgage Bonds, 5 per cent.... --- 34,998 ,633 33 

Canada Central Ry., 6 per ce a. Ag EE ae 973,333 33 

Due Prov. of Que. ‘on Q.M.0. & O. & 

wR | ea ee ee 7,000,000 00 

Algoma om: Ret MEOTERARS. . .. ccnsccs 3,650,000 00 

North Shore Ry., ist Mortgage. ......-.. 616,119 67 


, 47,238,086 33 
.and Grant Bonds: 
Guaranteed 3% per cent Land Bonds-_-_-_15,000,000 00 
-Less amount paid Dominion Government 
towards redemption._-........-....-- 7,000,000 00 


8,000,000 00 
Current Accounts, Pay Rolls and Traffic Balances_._...... 8,183,221 95 
Interest on Funded Debt and Rental of Leased Lines: 
Coupons due Ist July 1905, and including 


i 





Coupons overdue not presented bs arekainiamd 1,484,203 94 
Accrued to date not due. ........--.-... 284,879 96 
1,769,083 90 
Equipment Replacement Fund. -.................-.-.. 874,279 55 
Steamship Replacement Fund........................ 340,666 67 
Land Grant: 
ens 66 LA04 GEG TOR GAG... ncn acon cpmanscceseee 7,676,552 25 
ME Suit cs sabe ecucasenn oes enenage = ameaagel 19,910,998 91 


319,784,846 21 
a F 

- Note.—In addition to the above assets, the Company owns 10,863,977 
acres of land in Manitoba and the Territories (average sales past year 
$4 80 per acre) and 3,681,480 acres in British Columbia. 


I. G. OGDEN, 3rd Vice-President. 





FIXED CHARGE FOR YEAR ENDING JUNE 30th, 1905. 
si. 191, 4 lst Mortgage Bonds 5% 4 July Ist 1915....$1,749,931 66 


Province of Quebec, 4 T-20% eiiha les sa beterasena ates tase 283/500 00 

£200; “000 Canada Central Ry. 2nd Mortgage 6 6 % Bonds 
CN Os ME See tird cetrteciednsacumctanee 58,400 00 
£200,000 St. Lawrence & Ottawa Ry. 4% Ist Mortgage : 
Bonds due June 15th 1910..........2 22.8. 38,933 34 


$2,544,000 Man. South Western Colonization Ry. Ist 
Mortgage 5 % Bonds due June Ist 1934_.__ 127,200 00 


Toronto Grey & Bruce Ry. Rental._......... 140,000 00 

£4,007,331 15s. 5d. Ontario & Quebec Ry. Debenture : 
BR Bian eracianmmakiatidaeee 975,129 56 

$2,000,000 Ontario & Quebec Ry. (Ordinary Stock) 6%-~~. 120,000,00 


£1,330,000 Atlantic North West. Ry. lst Mortgage Bonds, 
(less Government proportion) due Jan. 1 


BE «02.08 comsinminnidmeigataianaiatbds 136,333 34 

£750,000 Algoma Branch 5% Ist Mortgage Bonds due . 
July 3g RE ere EE 182,500 00 

Rental, Calgary & Edmonton ae Ue 1g 1: 38,35 17 60 

Rental, Farnham to Brigham Jct _-______ duis 1, - 00 


Rental, Mattawamkeag to Vanceboro ______. 
Rental, New Brunswick Railway System. ._- 
Rentals of Terminals at Toronto .-..--..___- 
Rental of Terminals at Hamilton ........__- 
Rental, Hamilton Jct.to Toronto .......__- 
Rental St. Ste »phen and Milltown Ry ..._.-.- 
Rental Lindsay, Bobcaygeon & Pontypool Ry 
Rental, Lachine Canal Branch. .-___--_--..- 
Interest on Montreal & Western Ry. purchase 19/235 >.77 
Interest on Equipment Leases ........-.2.. 126,643,00 


4% CONSOLIDATED DEBENTURE:STOCK, 


£17,022,305 Interest from July Ist, 1904____$3,313,675 5 36 
165,690, Interest from January Ist 1905 _ 16,127 15 
1,140,885 Interest from July,1st [OD cone 





£18,328,880 ! $3,329,802 51 
Less received from” Subsidy 
Northern Colonization Railway.......... + £8,000 00 


3,321,802 51 
$7,954,065 76 
= 











EXHIBIT “A”—ACQUIRED SECURITIES, 


Mortgage Bonds— Par Value. 
Atlantic LZ North-West Ry., Eganville Branch, 4% First 

I ib chamitddncntgcbakbsgdetbbanwbdocends dies $302,400 00 
British rom ats Southern Ry. 5% First Mortgage. _____ 967,500 00 
Calgary & Edmonton Ry., 4% "First Mortgage. ......«.- i ,040,000 00 
Columbia & Kootenay Ry., 4% First Mortgage......__~ 1,277,500 00 
Columbia & Western Ry., 5% First Mortgage. _..._.._. 5,691,000 
Duluth South Shore & eal hey es » 4% Consol. eat 15, 107, 000 00 
Great North West Central First Mortgage... _. "875, 000 00 
Guelph & Goderich Ry 4% “Hirst MOTIROGD. 6. 3 nncut cau 2,002'500 00 
Minneapolis St. Paul & Sault Ste. Marien | 4% Con- 

solidated orseaes assoasleienr abate: tae shes bck ietiniacesdkaieie. sim inte. 3,993,000 00 
Mineral Range R 4% First Mortgage................ 1,254,000 00 
oe 5 North estern Ry., 6% First 

oo SPIE SELLE AL ELA LEE LL E £539,900 2,627,513 33 
Manitoba” é North Western Ry., 5% First 

heer my oes erneesen nw esenccewesccncqece= £219,000 1,065,800 00 
Manitoba North Western Ry., Shell rr 

Branch, fo, oS eae £33,000 160,600 00 
Saskatchewan & Western Ry., 5% First Mort’ge. £37,200 181,040 00 
Montreal & Ottawa Ry., 5% First Mortgage.--.-.._"___ 1,636/250 00 
ManitobajSouth Western Colonization Ry., 5% First Mort- 

BABS 2.2 2-2 on nn en eee een wenn enone - 72,000 00 
ucntresl & ay Ry., 5% First Mortgage........... 945,000 00 
North Shore Ry., 5% irst Mortgage........-..-...... 616,119 67 
Northern Colonization Ry., 4% First Mortgage......... 418,000 00 
Kootenay & Arrowhead Ry., 5% First Mortgage......_- 780,000 00 
Vancouver & Lulu Island RY. 5% First Mortgage wetgae 280,000 00 
Great North West Cen. Ry 7 First Mortgage_.._....- ,000 00 
Ottawa Northern & Western ie -» 4% First’! Gibeas. .-- 8,075,000 00 
Tilsonburg Lake Erie & Pacific Ry., 4% First Mortgage. _ 875,000 
Pacific Steamships, 4% First Mortgage Sey £720,000 3,504,000 00 
Souris Branch, 4% First Mortgage............ 400,000 1,946,666 67 


Pacific Coast Steamships, 5% —) Mortgage... 225,000 1,095,000 00 
Town of Morris, Manitoba, Bonds 15,000 00 
Other Securities— 









Duluth South Shore & Avante Ae Income Certificates... $3,000,000 00 
Atlantic & North West R Guaranteed Stock...... 3,240,000 00 
Calgary & Edmonton Ry., Ae Le: ee .. 1,000 000 00 
Canada North West Land "Company, Semen Stock... 140,625 00 
Chateau Frontenac Hotel, Ordinary Stock 280,000 00 
Dominion Express Co., Ordinary Stock 2,000,000 00 
Duluth South Shore & Atlantic Ry., Preferred Stoc 5,100,000 00 
Duluth South Shore & Atlantic Ry., Ordinary Stock 6,100,000 00 
Kingston & Pembroke Ry., First Preferred Stock _ 995,450 00 

= Second Preferred Stoc fe 134,650 00 


Ordinary Stock_.......___- 1,777,650 00 
Minneapolis st Paul a Sault Ste. Marie Ry., Preferred Stock 31533,400 00 
Minneapolis St. Paul & Sault Ste. Marie Ry,, Ordinary Stock 7,066,600 00 
Manitoba & North Western Ry., 5% wisnananiener™ 
BROCK 2c nccwccccccccoscog-ccccccgssoscecs £126,000 613,200 00 
Manitoba & North Western Western Ry 
BROCK wccccccesgasecktrgdeceguesaceesecss de 415,000 00 
Manitoba & North Western Ry., Common Stock - eT 63 
1 











Montreal & Atlantic Ry., Common Stock * 60,000 00 
Nakusp & Slocan Ry., Tenney MOM. co. . nonce sce 35,000 00 
Ontario & Quebec Ry., Ordinary Stock........_-__- . 5,000 00 
Ottawa Northern & Western Railway, Common Stock... 1,300, 

Saskatchewan & Western Railway, ommon Stock- s 232,500 00 
South Ontario Pacific Ry., Ordinary Stock.....-.__- % 20,000 00 
Tilsonburg Lake Erie,& Pacific;Ry., Common Stock-- --- 400,000 00 


$97,464,078 30 





EXHIBIT “B”’—LANDS. 





Sales. 
Amount Average 

Canadian Pacific Land Granis—- + + Acres. Realized. Per Acre. 

July 1st 1904 to June 30th 1905__... 411,451 - $2,045,800 $4.97 

July 1st 1903 to June 30th 1904____- 857,474 3,516,864 4.10 
Manitoba South Western Grant— 

July ist 1904 to June 30th 1905__-_-- 80,342 296 ,936 3.70 

July 1st 1903 to June 30th 1904_._.- 29,522 113,303 3.84 
Great North West Central Grant— 

July 1st 1904 to June 30th 1905__-.-.. -17,593 103,564 5.89 

July 1st 1903 to June 30th 1904__.-. 41,858 177,081 4.23 
Total Sales— 

July 1st 1904 to June 30t!) 1905__...509,386 $2,446,300 $4.80 

July 1st 1903 to June 30t: 1904..--- 928 ,854 3,807,248 4.10 

== 
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POSITION OF LAND GRANTS AT JUNE 30TH 1905. EXPENDITURES, 
Canadian Pacific— Aer Acres. Dividends on Preference Stock— 
a citations ghia: sais ins dis eh dkstieniahes. os bin ANDi ails sata .26,7 0, “400 2 per cent paid October Ist 1904.......... ones, 666 65 
Dispose d of to the Dominion Governinent under 2 per cent paid April Ist 1905.---......... 757,066 66 
agreement of March 30th 1886._......-- " 6,793,014 —— $1,455,733 31 
ee eee Dividends on Ordinary Stock— 
’ eos ere 19, 917,386 3 per cent paid October Ist 1904 .......-. $2,535,000 00 
Sales to June 30th 1905-.----.---9,534,72 3 per cent paid April Ist 1905...2.2222_2 -2,535,000 00 
Less, canceled during year ....... 33,092 j ——_—=as £.690:000 60 
° anuepei € 339 ° ° 
2 nies — Feadion Fund— , eteads pape 
P ‘ , ar nsol< . 5.75 Amount contributed for ‘t 00 FON codec encccccceccecce ,000 0 
Quantity gar unsold.....-..-------- Pai to aca 10,415,754 Properties held in trust for the Company.._-.....__----- 1,121,115 3z 
Manitoba South Western— Construction acquired and branch lines, Exhibit “‘D’’._._ 3,569,408 54 
Total Grant ........-- Additions and Improvements, main line and branches, 
-Sales to June 30th 19¢ S Reina hee ARE nel th Rey Soa ore a 7,898,205 35 
- Less, canceled during year ------- 481 Additions and Improvements, leased and acquired lines, 
; ae: Seen je Exhibit 2 ge ee  ingehineeg 7777777777722 1,085,240 78 
ae ome olling Stock, Sh ERR RIES eR 3,736,083 79 
ee On ee EL, . Wt acowkeeesocalesanoweane 319,523 ptm So »s iy + ake fy é pr esnaieitk Lbs ASD MOTEL 1,100,911 06 
Great North West Central— Ocean, Lake and River Steamships— 
ll. REE a ie 20,004 Fitting Atlantic Steamships for Passenger 
KE: Sales to June 30th 1905..-.-.-- - 192,744 I sascichthvacni alll wads orchestra cepa abe i 23,993 87 
«* Less, canceled during year ...---- 1,440 Additional barges and appurtenances__-__._.....-_- 62,503 60 
“+ ———-- 191,304 Payments on account New Atlantic Steam- 
—— WE. Uenabstamdunewen ne kabe nd andes 1,103,265 71 


~ gf Ee tn a ee 





BRITISH COLUMBIA LANDS 





128,700 
* Total agricultural land owned by the Company.... 10,863,977 





1,189,768 18 
Land Grant Bonds— 

Amount paid Dominion Government on account of bonds 3,500,000 00 
Securilies Acquired— 

— Jolonization Ry. ist Mortgage 
> ARID ‘vaiccivaletiahita ca dict sk aia ipiiebiicnde iain dicichaaas 418,000 00 
. Tissabuss Lake Erie & Pacific Ry. 1st 
+ Mortgage Bonds and Ordinary Stock.... 875,000 00 








ae a See Ce ae Ee 190,000 ee — 9 & Edmonton Ry. Ist Mortgage 9,000 00 
Sales to JuneJs0th 1905_....-.-.--- sateen 50,758 Cisatads & Conk a sor 
aliases . ph & Goderich Ry. 1st Metgngnents 2, ‘002, 500 00 
Guantity of lend uneeld........................... 139,242] ° my Ry. 945, 000 00 4 
British Columbia Southern— : - Less previous advances. -_ --.--799,627 03 
Total Grant ........ _weteonaee wceceecns= 3,600,000 i ae £66979 OF 
Sales to June 30th 1905.......-.. 58,249 - Transferred from Treasury Securities and 
| + Less, canceled during year -----.-- 487 — Advances to Acquired Securities... ___- 429,893 52 
—— -- 57 1762 ————-_ 4, 910,766 49 
Quantity of land unsold__...............---...---- 3,542,238 | Increase in material and suppliesjon hand_.........----.- 2,388,803 42 
Total British Columbia Lands owned by the Company 3,681,480 $37,106,036 25 
=== | Less increase in current liabilities. _...............--- 709,367 59 
In addition to the foregoing the Company is to receive through the a 
Columbia & Western Ry. about 2,500,000 acres of land. 7 36,396,668 66 
I NN tsi envi cept diinaniiinanide dn aeataded ac 16,496,291 41 
EXHIBIT “C’—DETAILS OF BALANCE SHEET ITEM. $52,892,969 07 
| LAND GRANTS. i eines 
9,501,632 acres and Town-sites sold, amounting to...... $35,259,023 28 
6,793,014 acres disposed of to the Dominion Government 
BE Weiss sncsatecenss SS ae Teese 10,189,521 00 mere “D"—CONSTRUCTION: ACQUIRED AND BRANCH 
eae ee er ee a ee et . $45,448,544 28 8, ¢ 2a) 9 LINES. 
Less—Expenses, cultivation rebate and 10% on Land } Lachine Canal Branch .........._......___-- $5,250 51 
Grant Bonds retired and canceled -......--.-------- 4,353,090 55 | Souris Branch—Pipestone Extension ______.-- 4 
do —Arcola-Regina Extension---.-- 755,589 76 


$41,095.453 73 





Add— 
Proceeds Manitoba South Western Colonization Ry. 

RI 55st nt tactic niede neni emma am anil $1,948,919 62 
Proceeds Great North West Central Ry. Land Sales- - - - 768,998 66 
Proceeds Manitoba & North Western Ry. Land Sales... 20, 158 26 

$43,833,530 27 
Proceeds British Columbia Land Sales. -............-- 258,132 87 
f $44,091,663 14 

Interest on Deferred Payments, in excess of Interest on 
PE  cidbiccsdandadeiecdenchnanennnsegne 575,105 35 
$44,666,768 49 

Deduct— 

Expenditures on Irrigation. .............-.----.---- 796,695 24 


$43,870,073 25 
‘.Amount expended in construction of Railway and 
'. »«Kquipment and now deducted from cost of property... 36,193,521 00 


$7,676,552 25 


. ee ave © Oo 2.8 Se SS Se ee oe es s « ,676, 
SS ee a ee oe ee ae ee ee ee 


RECEIPTS AND EXPENDITURES YEAR ENDED JUNE 30TH 1905. 








Get Se Rae Fate BH BOB ii cc ccincccccacecccesscccess $11,741,703 14 
RECEIPTS. 
Surplus revenue as per statement. .........-.----.------ 9,105,686 17 
Land a Ne ae 
- Lands and Town-sites: e's a eo 
Net proceeds of sales. .............-. 2,757,457 69 - +++ +s 
- Less amounts remaining in Deferred Pay- a 
re ae kaa eee 436,17492 +--+ ++ «= 
mn $321,282 77 6 se Ss 
K:. «Collection of Deferred Payments on pre- i 
s+ * +V¥ious years’ sales_........ itu sada den Ge sw 4-8 « 40 
. —————_ 3, 302,758 98 
Bonuses— 
-Dominion Government Subsidy on 
Dyment Branch .......-------- ..---- $22,336 00 
Pheasant Hills Branch---.-..-..----- : 56, 576 00 00 
aD 78,912 00 
Subscriptions to $16,900,000 Additional Ordinary Stock— 
Payments on instalments_-......-..-. -.-----.------ 14,238,074 00 
Four Per Cent. Preference Stock— 
Amount realized from issue of £900,000. ._........... 4,365,407 48 
Consolidated Debenture Stock— 
Amount realized from issue_of £1,406,575...........-. 7,273,056 18 
$50,105,597 95 
Add— ss 
-Station and Traffic Balances_---....-.. $3,870,440 19 
+ Due from Imperial and Dominion Govern- 
SROEES occ ccccccccccse ecccecccccacece 254,612 42 
;. $4,125,052 61 
- Amount at June 30th 1904...... o<eee----6,912,414 73 


2,787,362 12 
$52,892,960 07 
= > 


Selkirk Branch—Lake,Winnipeg Extension.... 4,688 22 







Te os. ssn cwanGeskedsdmoe 338 02 
MeGregor Branch... .......-c<cc«<<« 706 51 
do Brookdale Extension 169,751 O1 
I NE oc ccnanasencicdneemadeains ,633 
Lauder Branch -__- ¥ RR LIRA NCEE 687 87 
Darlingford Extension _. Te 
Wolseley—Reston Extension _...-..-------- 119,361 48 
Pheasant Hills Branch ............-.----e-- 775,486 92 
i i. == RE EH 428 06 
Surveys projected Lines. ...............-....- 4,591 86 
Trail Creek & Columbia Ry. ........ Credit. 7,500 00 
$1,881,436 34 
Toronto-Sudbury Lines ..... gnesedéeosnene 66606060666<0 1,687,972 20 


$3,569,408 54 





EXHIBIT “E”—EXPENDITURE ON ADDITIONS AND IMPROVE 
MENTS FROM JULY 18ST 1904 TO JUNE 30TH 1905. 


Main Line— 
Quehec to Bonfield. nisiginiex 











EEE TERT CTE 412, 
a. anncmnibiabnmman he dpee died 5,490,361 66 
Laggan to Vancouver. -._.......... ..-. niin cnnineeie 661,739 11 
EE RE GRE SR ES SEIN ,033 18 
EP ERIERER SESS ERC ee 222,675 56 
i TE EE TS LE IN ECE 513,909 76 
Telegraph Extensions and Additions.........-.-.-...... 69,897 96 
Rented and Temporary Sidings. ....................... 113,828 31 
Office Building, London, England (Completion).........- 16,583 69 
Total for improvements, Main Line and Branches. ...-. $7,898,205 36 
EXHIBIT “F’—EXPENDITURE ON LEASED AND ACQUIRED 


LINES FROM JULY 1ST 1904 TO JUNE 30TH 1905. 


EB I I oo. 5 cn tcccdididbeaetbedebiils $656,331 05 
Atlantic &?North-West Railway. --............---...-.- 194,284 50 
| EE aa Ser 61,285 46 
Montreal & Western Railway_...._..._.-.----------_-- 39,737 38 
Manitoba South-Western Galscination ss a 27,422 37 
Columbia & Kootenay Railway..................-...--- 49,723 21 
Manitoba & North-Western Railway__. ___--.__-_- adiabatic 51,859 82 
Great North-West Central Railway. ............-.-.... 4,596 99 

Total, leased and acquired lines...............-..- .-- 1,085,240 78 











ssh enna aitdshs diario $13,583,052 11 
-—_ =p Et aoe ms 31,725,290 10 
a a a i ta ce 703,896 48 





“Slee oeping, Care Express, Elevators, Telegraph and 
aneous, ncluding profit from Ocean 


anaes bdcdecdeadwdccswiddiwseieae 4,469,643 56 





a ee PLS a Se eS _..- $60,481,882 25 
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STATEMENT OF WORKING EXPENSES FOR THE YEAR ENDED 
JUNE 30TH 1905 
one. 905,848 92 


Conducting Transportation a ee ae cima 
Maintenance of Way and Structures...-......-....---- 527,035 07 | 
Maintenance of Equipment_...............-..-.-----. 8. 616, 257 76 | 
Parlor and Sleeping Car FFE 172,123 61 | 
Expenses of Lake and River Steamers...........--.- sae 5 02 





— yeep a: 5 91 
Commercial Telegraph......... cestsithshise heb tose cecin tne apmaiiicaa al 5,432 50 
ge Ft ee a OE Se Te $35,006, 79: 3 79 





+ + «STATEMENT OF EQUIPMENT AT JUNE 30TH 1905. 


Ee eee ee ee ee ee ee 1,016 | 
First and second class Passenger cars, Baggage cars and Colonist | 

I... sciciiinctibintdinnnintsniantetubdaiiinnnapibiegnnas 881 | 
First-class sleep ung. Oe Ge 6, odin and ntkednsndsssddaue 141 | 
Parlor cars, Official and Paymasters’ cars. .........--...------- 47 | 
Freight dnd .Gutite Cote (ell MAMMA)... < 550005. ca0--scccscab' 30,101 | 
NN EE I EE EIT 602 | 

1,189 


Board, Tool and Auxiliary Cars and Steam Shovels_._..-......-- 





OCEAN, LAKE AND: RIVER STEAMERS. 


Atlantic Service.—Lake Manitoba, Lake Champlain, Lake Michigan | 
Lake Erie, Mount Temple, Montcalm, Montfort, Monteagle, Montrose. 
Montreal, Milwaukee, Mount Royal, Montezuma, Monmouth. 

Pacific Service.—Empress of India, Empress of Japan, Empress of 
China, Tartar, Athenian. 

Pacific Coast Service.—Amur, Beaver, Charmer, Danube, Otter, 
Princess Beatrice, Princess Louise, Princess May, Princess Victoria, 
Queen City, R. P. Rithet, Tees, Yosemite. 

Upper Lake Service.—Manitoba, Athabasca, Alberta. 

British Columbia Lake and River Service.—Aberdeen, Kokanee, Minto, 
Moyie, Nelson, Rossland, Columbia, Proctor, Sandon, Slocan, York, 
Victoria, Kootenay, Valhalla, Ymir. 


DESCRIPTION OF FREIGHT FORWARDED. 





Year antes June 30fh-— —~ 
1903. 1905. P+ 
MEL: é¢ncad ene Barrels 5,110,757 5 5 on6, 432 5,010,868 
SE cin cnc sicenelal Bushels 63,822,710 52,990,151 59,739,180 
Live Stock....... --Head 1,103,686 1,314,814 1,360,560 
OS FREE Feet .1,190,378,217 1,267.804.321 1,435,758 ,930 
Firewood .......- Cords. 268,401 270,803 261,794 
Manufactured Articles Tons 2,665,260 3,119,659 3,250,067 
All other Articles....Tons 2'942'736 8,620,515 3,894, "259 

Year wee June 30th-— 

: 1903 904. 1905. 

' Number of tons carried... 10, 180, 847 1 135,896 11,892,204 


Number of tons carried ea” 
Bs oc danddebetecseat 


weeay < -7% 3,809,801,952 4,155,256,309 
Earnings per ton per mile. 0.74 0.77 cts. 


.76 cts. 





PASSENGER TRAFFIC. 
—Year ended June 30th— 
1904. 1905 


Number of passengers carried_............-.-- 6,251,471 6,891 611 
| Number of passengers carried one mile. --.--- 677,940,496 736,774, 1844 
Earnings per passenger per mile__......-.--- S i 83 "ets. i .84 ‘ets. 





STATEMENT OF CANADIAN” PACIFIC RAILWAY PENSION 


DEPARTMENT TO JUNE 30TH 1905. 


alana Gh De Fi ances a cael nceccswens cngeeiona $340,660 54 
Amount contributed by Company for _— ireramnm 00s Gasitnaeeeeallll 80 00 
Amount received from Interest._._..-..--- inebe sauna _ 19, '327 89 

$439,988 43 
Payments of Pension Allowances for year.....-...-.-.---- 15,708 27 
Balance in Cash and Investments. ...........-.-.---- $424,280 16 
ooo 

| Number on Pension Roll at June 30th}1905. 
ET OR CE oo nincinin dd banctgtiews dann onindaiiiintnad 8 
Between 60 and 70 years Of G@0. oc ic icc cc cwsctetiiccecccsckecue 54 
CREE Fr HO ME Gs 5 be Fete eddcccedcpasontnsseecetanhasaan 58 
SR oii ee er a ee em ne Re 120 





Ferry Service.—Michigan, Ontario. 





[COHICAGO GREAT WESTERN RAILWAY COMPANY. 
Including its Proprietary Lines: Wisconsin Minnesota & Pacific RR. Co., Mason City & Fort Dodge RR. Co. 


THIRTEENTH ANNUAL REPORT—FOR THE FISCALTYEAR ENDING JUNE 30, 1905. 








To the Shareholders: 

The directors submit the following report: 

The company has operated this year 818 miles—55.58 
miles less than in the previous year, which have been oper- 
ated by the Mason City & Fort Dodge Railroad Company, a 
proprietary line. 








Inc. (+) or 
1905. 1904. Dec. (—) 

Av. No. of miles operated_.... 818.36 873.94 —55.58 
The gross receipts from all 

sources have been__._....- 87, 377,710 54 $8,022,673 83—$644,963 29 
Operating expenses have been 5,123,092 52 5,904,057 16 —780, 964 64 

ere $2,25 54,618 02 $2, 118, 616 671+ $136, ore 38 
| ea ne 216,000 00 215,985 03 497 

Income from operation. -..$2,038,618 02 $1,902,631 64+$135,986 38 
Gross earnings per mile ___-.- 9,015 24 9,179 89 —164 65 
Operating cog nses per mile__ 6,260 19 6,755 68 —495 49 
, . 3 =e 263 94 247 14 +16 80 , 
Net earnings per mile... -.---_- 2,755 04 2,424 21 +330 83 
Operating expenses to earn- 

ings, percentage. ......... 69.44 73.59 —4.15 


It will be noticed that while the gross earnings have de- | 
creased $644,963 29, the net earnings have increased $136,- 
001 35, or 6.42 per cent. 

The passenger train earnings increased $44,777 16, or 2.21 
per cent. | 

Miscellaneous earnings increased $24,775 77, or 13.05 per 


cent. 

The freight earnings decreased $714,516 22, or 12.30 per 
cent. 

The operating expenses decreased $780,964 64, or 13.23 
per cent. 

The decrease in earnings was very large in the first two | 
months of the year, and the decreases continued during the | 
first ten months. In May the earnings increased, and have 
continued to increase each month since. 

In July 1905—the only month which has elapsed since | 
the close a the fiscal year—the earnings exceeded the earn- 
ings in the previous July more than $100,000. And there | 
are reasons to believe that the increase in earnings will con- | 
tinue during the next fiscal year. 


EARNINGS AND EXPENSES PER MILE FOR FOUR 
SUCCESSIVE YEARS. 


Years Ending June 30th.—— 
1902. 1903. 1904. 1905. 











Earnings— 
a Sc ahd adie Kinch Seimei $5,971 $6, 061 $6,649 $6,228 
a ictal Anaad gins ahhietind 1,800 1,917 2,037 2'995 
ee) ee eae 351 438 494 562 
0 TERA A A a I $8,122 $8,416 $9,180 $9,015 | 
Operating expenses and taxs__--_-. 5,913 6,066 7,003 6,524 | 
Net onerating income_......-.--- 209 $2,350 3.177 _ 88: . 


The company owns all of the ‘ok of the Mason City & 
Fort Dodge Railroad Company and of the Wisconsin Minne- 
sota & Pacific Railroad Company, which are operated as a 
art of the System, the earnings and expenses of each line | 
eing separate. 


The following is a consolidated statement of the gross and 
net earnings of the entire system: 
GROSS EARNINGS OF THE SYSTEM. 





Ine. s yor 
Miles. 1905. 1904. Dec. (—) 
Chicago Great Western 
eee 818 $7,377,710 54 $8,022,673 83—$644,963 29 
Mason City & Fort: 
Dodge Railroad. -_- 378 1,465,982 88 937,053 55 —28,929 33 
Wisconsin, Minnesota & 
Pace RE......-.. 27 675,417 64 678,382 47 —2,964 83 
Wee... oc cbacesnens 1,467 $9,519,111 06-$9,638,109 85—$118,998 79 


NET EARNINGS hl THE —— 


Chicago Great Western R’lway$2, 254. Bis 02 $2, lise 616 67 $130. 001 ‘85 
er City & Fort Dodge Rail- 
BE scot éesenuacgennne 481,957 54 282,061 30 199,896 24 
Wisconsin Minnesota & Pacific 
CC —EeEeeeeeeeeere 305,010 32 273,254 49 31,755 83 
TD bcbdstceraaadcsernne $3,041,585 88 $2,673,932 46 $367,653 42 
These statements show that, while the gross earnings of 
the System have decreased $118, 998 79, owing to the lar, 
decrease in the earnings of the Chic ago Great Western Rail- 
way Company, the net earnings of the system have increased 
$367 653 42. 
The proprietary lines, being new, have not developed their 
full earning capacity, and it is confidently expected that dur- 
ing the coming year both their gross_ and net earnings will 


rapidly increase. 
A. B. STICKNEY, President. 


CHICAGO GREAT WESTERN RAILWAY CO. 
No. 1.—DETAILS OF CAPITAL EXPENDITURES. 
Additions to Rolling Stock. 

At the date of the last Annual Report the Company owned 

ee er ear $8 428,861 48 
During the year there has heen expended for various im- 

provements to Hquipment....................-<-..- 20,135 44 

Fn $8,448,996 92 

Additionsfand Improvements to the Permanent Plant. 

There has been expended during the year for additional 

terminals and improvements the sum of $713,574 03, as 


follows: 








I in nick newinnsnscabatiagvhgecebatta $139. 207 +4 
Or THES SHMCNIOE,. 6 5 <n cca giceuwecngstccicasacngucee 5,976 

For Grade Revisions and Widening Embankments-.-.......-- 5a 708 +4 
Por sttites and Culverts, O66. 4g. occcncwecceccvcuscecsconce 109,800 40 
For Ballasting heretofore Unballasted Track.....--.------- 79,296 06 
For New Buildings, Water Supply, etc.......-.-.--------- 111,271 35 
For New Rails, Fastenings, etc.........--.-------------- 179,253 85 
Or Te TAS TN, vac i aesndd cob acncsnconaswerensha 6 


$713,574 03 

20,135 44 
$733,709 47 
(It shouldbe noted that the amount placed against each item is only 


Rolling RR: ccc ecnenidadoacvawedskessanbBaenneaennin 


| the expenditure which has been made during the fiscal year, and may or 


may not cover the entire cost of such item, as some of the improvements 
were commenced in the previous vear and completed this year, some 
commenced this year and completed this year, and some only com 


| menced this year to be completed the following year.) 
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TABLE NO. I1.—GENERAL BALANCE SHEET, CAPITAL AC-| Surplus over all charges prior to 4 per cent Debenture Stock $1, ". 375 72 
COUNTS, JUNE 30 1905. RE GE POTIONS FONE as cind dd ecumesevecsaanons ,674 81 
ASSETS. $1,258,050 53 
Cost of Rolling Stock Owned. .........-- ,509,1 ; —— 
Gost of Rolling Stock Purchased oa’ Car $7,500,163 02 There have been paid two semi-annual payments of 2 per 
Trusts . _..._. 639,833 90 _ each on the 4 per cent Debenture Stock, amoun ng oes 
oe ee ee 2 Oe 2 enecnccsnccaccconsuccacesscscscoessosscocostl geen OD 
$8,448,996 92 panies PE Ge We ennscncvessndennssninickanaaad 213,074 53 
Cost « peed, including Terminals, to June ae EE 
RPC eee 64,580,059 55 
Stocks of Proprietary Companies_....... $25, 210, a} 48 51,258,050 53 
Stock of Chicago Union Transfer Co___-_- + 57,274 O1 
An equal interest with nine other Railway TABLE VI.—COMPARATIVE STATEMENT GROSS RECEIPTS. 
Companies in the St. Paul Union Depot Percentage 
OO. 000 n nnn 200222222222 ne-2-n-- 100,000 00 Year Ending YearEnding Inc. (+) or of Inc. 
An equal interest with nine other Railw ay June 30 1905. June.30 1904. Dec.(—) or Dec. i+ } 
Companies in the St. Joseph Union De- = Receipts— 
pot Co_.......-----.....--.--.<--.- 25,156 53 From Freight -...$5,096,543 14 $5,811,059 36—8714,516 22 —12.30 
An equal interest with eight other Railway From Passengers. 1 1820, 564 1,780,151 13 - +40,413 20 +2.27 
Companies in the Minnesota Transfer ee From Mail aka 123. 3.972 19 : 127,020 56 3,048 3? 33-40 
sleet air tele leeteied aac” Secleteaateetiteteteated ’ rom Express . .. i 5,2 +7, < +6.43 
Kanses City and St. Joseph Elevators-_-.-_- 160,000 00 From Rentals .... 26,879 57 15,332 69 +11,546 88 +7531 
. 25,560,002 02 | From Miscell’neous 83/404 45 72,972 52 +10,431 93 +14.29 
Bonds‘and Stocks of other Companies_-.-. 226,005 07 | From SurplusE’rn- 
Cash with London Finance Committee... $190 79 ings of proprie- 
lt AT ie A A 351,898 49 tary lines ...... 103,685 74 100,888 78 +2,796 96 +2.77 
ers in — PERE PT 72,134 31 
tine Sea ie 5 25 
ee eens See nu ae Tetet.....----. $7,377,710 54 $8,022,673 83 —$644,963 29 —$8.04 
1,470,581 74 TABLE VII.—COMPARATIVE STATEMENT OF EXPENSES. 
. 4 Year Ending Year Ending Percentag 
Total Assets....---.-----+---------+-+--------- $100,285,645 30 June 30 1905. June 30 1904, Decrease: of Decr’se. 
aes —_ Operating Expenses— 
LIABILITIES. Maintenance of Way 
4% Debenture Stock issued$27,577,000 00 " ane omen eee $728,014 95 $865,142 20 $137,127 25 15.85 
> ) Maintenance of Equip- 
Debenture Stock Scrip 2,689 00 peo ea 904,554 30 1,032,006 86 127,45256 12.35 
$27,579,689 00 Fuel for Locom’ tives 795,015 47 973,038 26 178,022 79 18.30 
Less in Treasury......-.- __ 1,452,600 00 Conducting Transpor- ‘ 
——§$26,127,089 00 tation . .. 2,276,677 18 2,592,057 71 315,380 53 12.17 
5% Preferred Stock A._..$11,3 372, 400 00 General Expenses__- 418,830 62 441,812 13 22,981 51 5.20 
Less in Treasury........-. 35,500 00 1.336.900 00 
et: 2 ee 5 52 
4% Preferred Stock B.... by. 489, 190 00 PN x. accnaana $5,123,092 52 $5,904,057 16 $780,964 64 13.23 
Le o0,im TIeAsUry...<cccce 21,100 00 TABLES X AND XI.—(Condensed.) 
——_—_—————_ 9 468,090 00 BE Rs SO 2 
Common ee ey er 44,464,545 00 : weenie Cuuné es 
ee OUR SOG COGS | FURIE CUD occ cccnccccnceccccrennsqens seen esnneesseeconcenn 7,235 
5%'Gold Notes, due 1906_.............. $163,393 94 POCA ESS THT Ee ea i FU 148 
5% Gold Notes, due 1907_..........-.-- 116,969 70 Miscellaneous (ballast cars and plows, 104; tool.cars,-14; balance, 
5% gaa renee, one =e Rooper 3,342,545 45 wrecking cars, steam cranes, etc., €tC.). .......cccccccccccce 
5% Gold Notes, due 1909_........ 2 ee 4,069,060 54 
5%.Gold BeOet, Gee Gee Osiccimecdedades 3,393 93 3 56 TABLE XII.—MILEAGE, 
7,695,363 56 ‘ ‘ ° 
5%" Equipment —" an The company owns the following mileage: 
ag rae nat 381,984 29 Miles. Miles. 
Adv onees EPEAT CE EGE E BGO G6 | MOR NG q. . 2 icnoscn cen ccccccseccccccscnccsnetases 714.1 
EE 6 contsninccddanasmannnintimedsebabhnad a@ 42.80 
ee $100,285,645 30 DO cadcusctisinanscimapbhindumeiidbimiatadniadie 756.97 
R. C. WIGHT, Auditor Capital Accounts. - 
— The operated mileage is as follows: 
TABLE NO. III.—GENERAL BALANCE SHEET REVENUE a0 Main Line, Chicago to St. Paul, via Oelwein. --.......---- 401.59 
COUNTS, JUNE 30 1905. Main Line, lo sy mq nore! h, via Des Moines. ........ = 
ASSETS. Main Line, Bee Creek to Beverly ..........------.----...- 3. 714.17 
Current Accounts Receivable— Branch, Wilson Junction to Cedar Falls..............-..- 
Due from Agents and Conductors..........-- $204,143 86 Branch "}Eden DRI cinindadddnedennces weawene 7.57 
Due from other Companies and Individuals.... 625,135 28 Branch, Sycamore to DeBalb.......cccccccccasccescocese 
Supply of Fuel and Material on hand.........- 717,552 33 20.86 
———— $1 546,831 47 
RE POSE ne eae ae ene $480,802 89 DOE inc cccddccedctnnnaheperinnsg desncnnnccasunnen 735.03 
Due from Capital Accounts.................. 811,673 45 Miles Leased 
—— St. Paul to Minneapolis.....-----------+---------7---- 10.56 
ar ’ 
eh ns a ee aan 10.18 
—————— ag» —— « Ba tt o ai eecececcoeseeccasesososescosescs ys 
a EES NES y 
LIABILITIES. ON ITS RET PLETE 36.72 
Current Accounts Payable— —— 83.33 
Vouchers and Current Accounts.............. $964,925 25 
Pe Eh. acacdbancdscceensadaneodns 357,111 20 Total Miles Operated June 30 1905.................-. 818.36 
———— $1 322,036 45 
Rentals and Taxes accrued not due_.........- $73,994 78 
Accrued Interest on Loans not yet due......-.. -149,782 19 Average Mileage Operated this Year 
—— 1223,776 97 
Interest Payable July 15 1905 on 4 per cent De- 
RR ATI NEES SES SE LAE 522,488 00 
Net Surplus Earnings of Proprietary Lines which} 
have not been credited to earnings. ......... 557,931 86 
Balance Income Account June 30 1905......-.. 213,074 53 
$2,839,307 81 
TABLE IV.—INCOME ACCOUNT FOR THE YEAR ENDING 


JUNE 30 1905. 





ee ETT, $5,096,543 14 TABLE XIII. 
snaeoee Cf RSS TIEN 1,820,564 33 DETAILS OF EARNINGS AND EXPENSES. 
ED ninauktunnchonkindsnccaneda 123,972 19 
ID 00a secu end piliicbagiaaineinins 122,661 12 1905. 1904. ~, 5 02S. 
CS EEE 26,879 57 Average miles Operated. 271 271 : . 
Miscellaneous Earnings .-.-----.- sansa anenesenee 83,404 45 Gross Earningg— = 
Surplus Earnings of Proprietary Lines...... 103,685 74 Freight Earnings. _.___- re i a $491,992 12 $485,498 04 +$6,494 08 
$7,377,710 54 | Passenger Earning - 151,400 38 161,42782 —10,027 44 
—-—--—- | Express Earnings 7,343 55 J 18 +336 7 
Mail Earnings -. 19,581 17 19,641 89 —60 7 
Operating Expenses and Taxes__.........-- $5,339,092°52 | Rental and Miscellaneous 5,100 42 4,807 54 +292 Hf 
Rental Chicago Terminals. --............ .- $222,696 86 . a er 
Rental Des Moines Terminals.............. 13,673 34 $675,417 64 $678,382 47 —$2,964 83 
Rental Dut Brid $30,000 00 ese Se Operating Exrpenses— 
Seetal of Lecued lines... .-----2------ aes Transportation ..-..-...------- $195,393 91 $221,076°24 —$25,682/33 
—_—————_ 175,735 88 | Maintenance of Cars and Locomo- aoe on ae 200 00 0.548°68 
r this C any’s "j * eee a 9,57 9, —9, 
4 the Cee yl a Maintenance of Way -- 120,650 39 -118,35669  +2,293 70 
St. Paul Union Depot Co______...---.--. $7,577°00 Miscellaneous Expenses......... 4,788 61 6,57201 —1,783 40 


Minnesota Transfer Railway Co 6,660 00 
nn «26 pndeeimeananneneue 21,410 41 
354,488 81 


ES SEELEY 
390,136322 
Surplus over all charges prior to 4 per cent 
EEE EO 1,236,375°72 I 


Average Mileage Operated last Year... -. 
@ 21.94 Miles Leased to Waterloo, Cedar Falls & Northern Ry. 


ade Earnings... a. 


















WISCONSIN MINNESOTA & PACIFIC RR. CO. 


All the stock of the Wisconsin Minnesota & Pacific Rail- 
road Company is owned and held in the treasury of the 
Chicago Great Western Railway Company. 

































Total Operating Expenses-_--..- $370,407 32 $405,127 98 


—$34,720 66 





$305,010 32 $273,254 49 
22,797 91 22,255 89 








+$31,755 83 
+542 02 





nceome from Operation.......-.. $282,212 41 $250,998 60 


+$31,213 81 








$7,377,710 54 
SSS 


Operating Expenses to Earnings, 


percentage - 54.84 59.72 


—4.88 
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TABLE XIV.—INCOME ACCOUNT FOR THE YEAR ENDING 
JUNE 30 1905. 


ee $491,992 12 
OE SE ReS: 151,400 38 
Express aa EE Fer 7,343 55 


RE aI ST names eet 19,581 17 
: 5,100 42 








$675,417 64 


Conducting Transportation .................-. $195,393 . 
Maintenance of Equipment - . 9,5 

Maintenance of Wag - .----- - 120,650 39 
Miscellaneous Expenses ----- 4,788 61 








$370,407 32 


Total Onerating Expenses ....._......._-.. 
22,797 91 


PRS cnddaadentvisakbudhubctesbocdesmahicn 


$393,205 23 
282,212 41 





Net Earnings for the year as above.......--... 
aSurplus of previous years 


$282,212 41 
« 5 





One year’s Interest on eee Mortgage Bonds. ..........-.-. $164, 520 00 
| Rt ee a Se ae 355,610 56 


$520,130 56 


a The amount of surplus of previous years does not agree with last years? 
report, for the reason that, by mistake, interest to the extent of $45,300 00 
on bonds then owned by’ the Company was treated in the accounts as 
though the bonds were owned by the public. 


TABLE XV.—GENERAL BALANCE SHEET JUNE 30 1905. 


Assets, Capital Accounts— 
Cost of Railway. OPA EL ESC ee $11,276,148 97 
662,987 79 


$11,939,136 76 





Liabilities, Capital Accounts— 
Ee ey ar nm 
First Mortgage Bonds Issued and Issuable. $6,232,000 00 
PD ncniccnasnitbnmmcdadte ebcas 436,000 00 


$5,893,400 00 


5,796,000 00 
249,736 76 


$11,939,136 76 





Assets, Revenue Accounts— 
Cash with Chicago Great Western Railway 
. Se ns endnnsanncmnadiaaaeead 


$355,610 56 
68,335 47 


$423,946 03 
aaa asses 
Liabilities, Revenue Account— 
Interest Accrued on Bonds_..........--. $57,960 00 
pf” Retin ere, aan peep e 10,375 47 
$68 ,335 47 
Surplus Earnings to June 30 1905__.._--.- 355,610 56 


$423,946 03 





TABLE XVI.—MILEAGE OWNED. 
















Single Track (see details below) ...............-....--.-.- 271.0 Miles 
Cy WEY I gee actcatbl cic dcancndedeneuen 37.5 Miles 
EE Ts necccccapackadationabcegusnaden 308.5 Miles 
Details. . 

Mankato to Red Wing, including Faribault branch 95.7 Miles 
Red Wing to Osage- - 118.2 Miles 
Clay Banks Branch... 2.9 Miles 
Se Ot GEN Bono cSdeukeacancacouanes ESS Pe 54.2 Miles 
PE NN a Kiaidencninccc nike dina aedeagal nian cin 271.0 Miles 

EQUIPMENT OWNED 

Locomotives - inieinindnnniaiaee 
Freight cars. 826 


Passenger cars 
ies desis ecitaniinantes 


MASON CITY & FORT DODGE RR. CO. 


All the stock of the Mason City & Fort Dodge Railroad 
Company is owned and held in the treasury of the Chicago 
Great Western Railway Company. 


STABLE XVII.—DETAILS OF EARNINGS AND EXPENSES. 


Inc. (+) or 
905. 1904. Dec. (—). 
Average miles Operated....-. 386.25 252.44 +133.81 
Gross Earnings— 
Freight Earnings........-.-- $993,509 38 $595,021 74 +$398,487 64 
Passenger Earnings...---.--.- 348,323 33 207,25539 +141,067 94 
Express Earnings - ...-.---.-- 15,690 15 4,396 75 +11,293 40 
eee 21'785 91 16,070 67 +5,715 24 
Rental and Miscellaneous- ---.- 2,303 53 1,400 82 +902 71 
Rental of Equipment ...----- 84'370 58 112,90818 —28,537 60 





1,465,982 88 937,053 55 +528,929 33 








1905. 1904. 
Operating Exrpenses— 
Transportation . ............ $653,559 55 $427,261 74 
Maintenance of Cars and Loco- 
PY oe See eRe 177,192 16 7 ae 01 
Maintenance of Way . - - 140,471 43 17 71 


Miscellaneous Expenses ~~ 





12,802 20 13 ‘15 79 





C+ 
a oe 


+$226,297 81 


+51,795 15 * 


+652,053 72 
—1,113 59 





$984,025 34 $654,992 25 


+ $329,033 09 





tb RANG ioc cn ccenied $481,957 54 $282,061 30 
* ail, 


axes . .... 


Income from 


30,000 00 822 95 


+$199,896 24 
+8,177 05 





Operation . ..... $451,957 54 $260,238 35 


+$191,719 19 





Operating Expenses to Earnings, 
DEED cdbdiacaradecanda 67.12 69.90 


TABLE XVIII.—INCOME ACCOUNT FOR YEAR ENDING JUNE 


Freight Earni 


Passenger Earnings 


30 1905. 


OD in. asi sates wicbeicbhumtumastion ~$993 ,509 3 








—2.78 


8 - 


- 348,323 33 - 


Express Earnings- 15,690 15 - 
Mail Earnings. - -- 21,785 91 - 
Rents and Miscellaneous 2,303 53 - 
ee a a ae ee 84,370 58 - ° 











$1,465,982 88 


Conducting Transportation - ......--.------- $653,559 55 

Maintenance of E a AEE a 177,192 16 

Maintenances GF WEP ccucseccncccsessccceuse 140,471 43 

Miscellaneous Eapaness eR ae eee 12,802 20 

MO 6 ankccctoscdndasagcnubeudbetape sana 30,000 00 ° 
—-————$1,014,025 34 

Pe PIE « concccccducdéanbdqadensssccusastaenhas 451,957 54 


Net earnings 


POF GR PORT O08 DOUG i.csccscccndasncscsis~ 


DUT CF FOSVIGUS POM cccnss coccscbstscctenbetsuga 


One year’s rental Missouri River Bridge, e 





$1,465,982 88 


- $451,957 54 
- 664,101 47 











$1,016,059 01 


== 


- $50,279 64 





aOne os interest on First nv hwen Bonds, issued 


June 11 


Surplus to po ee 


40,000 00 
- 925,779 37 





$1,016,059 O01 


See 


- a Prior to June 1 1905 the company had no bonds outstanding. 
. TABLE XIX.—GENERAL BALANCE SHEET. 
Assets, Capital Accounts— 


$44, Hy 465 12 
6,045 60 
390, 1373 62 





+ $44,841,884 34 


Cost of Road, Equipment and Terminals...............- 
Omaha Elevater................ bebAdadctetdcda keane 
Cash in New York.--.......-.-. ststiduomdidsasnabeone 
Liabilities, Capital Account-— 
ey ei $19,205,400 00 
aPreferred Stock, 4% non-cumulative.. --.- 13,635,752 00 


First Mortgage, 4% Gold Bonds due in 
1955, interest payable June and Decembr 12,000,000 00 


RAR Tink ib tes ecccntedncddcntnecenesens 


Assets, Revenue Accounts— 
Cash, with Chicago Great Western Railway Co. in Trust... 
Accounts IE Kccccccedeswudenvatanecsensenane 


Liabilities, 


Accrued Interest on Bo 


Revenue Accounts— 


nds 
Balance Income Account, June 30 1905..........-.-..--- 


=e 


$44,841,152 00 
732 34 


$44,841,884 34 


= 


oes, :779 2 
34;736 74 


$965,779 37 


$40,000 00 
925,779 37 





$965,779 37 


= 


a Both the Common and Preferred Stock of he Company is owned by 
the Chicago Great Western Railway Company 


TABLE XX—(Condensed). 


Seoemateune NE as cchcinnticin eh ltntilinnnngktctilee distadecitiinde dosha 28 
ENS GOED 6 ddkccctecciatcncodnnbsecbhbssnnsnnnanenneshinanasa 2,020 
DORON C88D nw oie dncc cc ccd npbtonepnantaseesce deiiacsont 15 
Steam crane, 1; pile driver, 1; plow cars 2. 
TABLE XXI.—MILEAGE. 

Single Track (see details below)-.-..--------------------- 378.13 Miles 
Double Track, Junction to Oelwein......-.-...------------ 1.19 Miles 
DIED TEASE, COMME DRUID ocncnccccccnccswoessckesenad 3.00 Miles 
Side and Passing Tracks .. 85.76 Miles 


From Oelwel 


nection with the Chicago Great 


Details of Miles Owned. 


n, Iowa, to Council Blut, Iowa (forming, In con- 


through line between Chicago and Omaha). -.-....------ 
From Hayfield, Minnesota, to Clarion, Iowa (forming a part 


Total miles main line 


estern lines, part of a 


. -259.83 Miles 





ofa through line between Minneapolis and Omaha)....-.. 99.71 Miles 
Re eee ee ee ee 359.54 Miles 
to Lehigh and Coalville. ........-.----------- 18.59 Miles 


Branch lines 


Total nie Ome. «a wenaccucsesstscccssaseniso 
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To the Stockholders: 


The Twenty-seventh 
Directors for the fiscal year ending June 30 1905 


Richmond, Va., September 7 


Annual Report of 





CHESAPEAKE & OHIO RAILWAY COMPANY. 





TWENTY-SEVENTH ANNUAL REPORT—FOR 


THE FISCAL YEAR ENDING JUNE 30 1905. 





the 





1905. 








Board of 
is herewith 


| Special Construction 
| Second Track 


| 


submitted: 
MILEAGE IN- OPERATION. 
Inc. 
June 30th or (+) 
Owned— 1905. Dee..—) 
Main Line—Fort Monroe, Va., to Big Sandy River, Ky 512.1 
Richmond to Clifton F orge, 'Va., via Lynchburg. . 229.9 
Branches in Virginia and West Vi irginia. nntuibeenian 393.4 
1,135.4 +53.0 
Operated Through Stock Ownership— 
Kentucky Lines—Big Sandy River to Covington, Ky- 150.2 
Denton, Ky., to Lexington, Ky................-- 102.7 
Branches in Kentucky..........-....---------.--- 73.5 
Cov. & Cin. Elec. RR. aud T. & B. Co.—Covington, 
a 8 eee 1.8 
Kinniconnick and Freestone RR.—Garrison to Car ter, 
EE SE eee ‘ 9.8 
348.0 
Orange Branch, Southern R’y—Orange to Gordonsville, as 
Sulphur Mines RR.—Mineral to Sulphur Mines, Va__-- 4.0 
Keeney’s Creek RR. Nuttall to Lookout, W. | Sane 78 
Passenger & Belt R’y—Lexington, Ky..-_......-.--- 4.2 
25.0 —16.0; 
Tracks of Other Companies Used Jointly— 
Philadelphia Baltimore & Washington RR. and 
W: ngton _oonee R’y—Washington, D. C., to 
ES ican nnn enlibale ddan bam dae 6.7 
Southern R’ 4. Ee SOG, Vin ncacessecs< 778 
Baltimore Ohio RR.—At Lexington, Va__.-_...-- 1.0 
Norfolk & Western R’y—Loch Laird to Glasgow, Va- 8.3 
Ashiand goal & iron R’y—Ashland Junction to ‘Den- ney 
eihieaiein agmatine 21. 
Loulsille & Nashville RR.—Lexington to Louis- 
deine NAb Gis ehbaenie eee haiadabasia a 84.4 
199.5 
Ce ee ee 1,707.9 + 37.00 | 
Sy SeeE GUINOOE . crdcccastnvatianseesanas 1,672.5 $21.1 | 
sins ceeds tiene epsipiitetocinnib tasters abe 1,707.9 +37.0) 
DEED saddam nicreckitdcusmistesenesadhbaas 200. +22.1 | 
NT Rah th atains actin iaict cide aldo neg tnentictads dich, eae 661.8 el | 
CO a 2,570.1 +92. 5 | 


Mileage ‘‘Owned”’ 


Rend 


Mileage *Leased,’’ decreased by the acquisition of the 


Pocahontas RR., 


GENERAL 


16.0 miles. 





INCOME 


ACCOUNT. 


Kanawha & 


FOR THE YEAR ENDING JUNE 30TH 1905 AND COMPARISON 


WITH YEAR ENDING JUNE 30TH 1904. 


Earnings from— 
Freight Traffic.. _. 
Passenger Traffic -_-_- 
Express Traffic 
Transportation of Mails__ 


Miscellaneous Sources - - - 


Gross Earnings. ---- .- 


Expenses for— 


Maint.of Way & Structures $2,188,834 82 $2,307,61998 —$118.785 
Maintenance of Equpment. 4,077,943 06 3,659,381 77 +418,561 
Oonducting Trans.—Traffic 409,768 29 | 
Conducting Trans.—Opera- 6,420,666 27 + 256,588 
EE rs 6,267,486 23 
General Expenses. ........ 306,933 73 395,521 94 —8ss, 588 
Operating Expenses-.-- -- 13 et 13 $12,783, 189 96 +$467,7 76 
63.9% 66.2 
Net Earnings ............ $7,473,404 65 $6, 514, "Soa 83 + $959,070 
To which add— 
Income from other sources- 177,286 83 169,271 81 +8,015 
Gross income.... .... $7,650,691 48 $6,683,606 64 +$967,0S5 
From which deduct— 
Interest on Funded Debt. .- $3,744,348 74 $3,674,796 24 + $69,552 
_ Be 513,644 60 514,849 77 —1,205 
Interest, Equipment Trusts 254,333 31 237,500 O1 + 16,833 
Interest, General Account. . 63 ,046 03 137,210 35 —74,164 
Loss _ C. & O. Grain Ele- 
vato bestia mands 43,166 50 61,402 14 —18,236 | 
Loss on C. & O. Steamship 
Sn draciahittnnidaidneiaiadiiaies ss 111,678 94 64,611 91 + 47,067 
& O. Steamship Com- 
pany Debentures pur- 
> ade 48, 834 7 75 8,725 00 +110 
Total Deductions ......- $4, 779,052 87 $4, 739, 095 42 +$39,95 
le Ce dnnnticnccndes $2" 871,638 61 $1,944,511 22 +927, 137 


From this Net Income for Year ending June 30th 1905_- _- 


Deduct— 





1905. 


..--$16,039,312 56 


3,894,144 87 
297 410.53 
393,528 58 

99,974 24 


1904. 


$14,869, 187 76 
3, 648,2 2 bs 


297, 
372, 282 57 
110,340 09 


Inc. (+) or 
Dec. (—) 


+ $1,170,125 | 
isio1s | Additi 


+2. 
—71 

+ 21,246 
—10,366 





$20 724.370 78 


$19,297,524 79 





+$1,426,846 











Payments on Account of principal of Equip- 


ment Trusts 
Extraordinary 
ments and New Ec 
Dividend No. 6 paid } 


Balance transferred to credit of Profit and Loss_-_ - 
Amount to credit of Profit and Loss June 30th 
c 


Expenditures for Improve- 
uipment 
Yovember 30th 1904. _.- 


$735,000 00 


.~1,217,476 57 
627,904 00 





- $2,871,638 61 


2,580,380 57 





. $455,986 85 


$291,258 04 | 


increased by extension of Greenbrier Division 2.7 | 
miles, Gauley Branch 1.4 miles, Powellton Branch 2.8 miles, Guyandot 
ae 15.1 miles; and the acquisition of the Kanawha & Pocahontas 
R. (and extension) 20.9 miles, the Quinnimont RR. 5.5 miles, and the | 
RR. 4.6 miles: total increase 53.0 miles. 


aes | | SESS a epee ree $455,986 85 $291,258 04 
Jed uct 


Discount on Equipment Trust Cer- 


tificates, less premium on Gen- 
eral Mortgage 434% Bonds sold_ $3,000 00 ® 
Franchise Taxes paid Counties, 
Cities and Towns in Kentucky, 
Years 1896 to 1903, inclusive .- 160,000 00 
Old Accounts written off.......-- 55,000 37 218,000 37 237,986 48 





Balance to credit of Profit and 
Loss, June 30th 1905 
June 30th 1905. 
$62,799,400 00 
80,699,354 17 


$143,498 ,754 17 


| The increase in Funded Debt of $2,025,000 is due to the 
issue of $1,500,000 General Mortgage 444% Bonds for 
| Special Construction and Second Track, under the terms 
of the Mortgage, and of $525,000 Chesapeake & Ohio Railway 
Company Pant Creek Branch First Mortgage 4% Gold 
Bonds for the purchase of the Kanawha & Pocahontas 
Railroad heretofore operated under lease. 
The proceeds of the $1,500,000 bonds referred to, to- 
gether with the $392,639 70 remaining in the S ecial Con- 
| struction fund June 30 1904, were set aside ey 


$1,502,234 
477,870 03 $1,980,104 23 


$529,244 52 


June 30th 1904. 
$62,799,400 00 No change. 
78,674,354 17 Inc. $2,025,000 00 


$141,473,754 17 Inc. $2,025,000 00 


Capital Stock 
Funded Debt 





| Of which sum there was expended for— 


Extension of Piney Creek Branch (22.2 miles)_......-. $358,670 36 
Coal River Extension of Cabin Creek yr = 7 miles) 303,311 19 
Extension of GuyandotiValley vik y (or RE 140,192 26 
Extension of South Side Branch (1.3 miles).-.......-- 823 11 
Extension of Powellton & aon did ‘eanch (2.8 miles) 34 '134 63 
(eS "> 0) =e eee aay 18,278 54 

New Passing and Yard —_—  cidienea dine wed naeeeden eae 143,516 31 
En coc kceognnduaiamanne 1,000 

Sewell Bridge and approachies SS Pe a ee 4,363 76 
ES TS eae 40,512 19 
Datel Moeial Comme. oo ooo cece engeccees 1,048,802 35 

Second Track (22.1 miles completed; 56.2 miles under con- 
3 oka cndinne a neaeendhelipaies - - 7ouaeapetl 374,453 09 


Total Expenditures $1,423,255 44 


| Balance in, Fund for Special qoneerustien..Coes, 431 85 
Sec k 16 9 


ond Trac 





556,848 79 
$1,980,104 23 





THE EXTRAORDINARY EXPENDITURES 
FOR THE YEAR ENDING JUNE 30TH 1905 CHARGED TO IN- 
COME ACCOUNT WERE AS FOLLOWS: 


Filling Trestles and Change of Line, L. & B. 7 Tans empipeodial $305,726 + 
| Filling Trestles and Change of Line, R. & A. Line.....-.-. 35,438 
| Filling Trestles and Change of Line, Other Lines. .......-- 42,191 i 
| Passenger Station and Separation of Grades, Cha rlottesville, 
EES EI ERS ane aanaee 73,281 O1 
Passenger Station, Charleston, W. Va...........-...--.- 43,519 90 
New Station Buildings at Various other points_........--- 27,315 16 
Additions to Shop Buildings---.--.-.- - shiek eect empanadas 12,118 33 
y -. 2 "Spee aR Spears p eee 65,! 


| Interlocking Plants 


New Telephone and Telegraph Lines__...........-..----- 
Additional Shop Machinery and Tools__............-.--- 
tional Turntables, Drop-Pits and Scales. .........--- 
Extension of Greebrier Division 
Sundry Surveys 
Industrial Sidi 
Miscellaneous New Wo 
Steamer ‘ "Chesapeake" ‘Onis River) 
1 Dining Car 
I Ee ida teccdsicnsoucstescccocasena 46, 
1 Locomotive Coaling Crane 
556 Freight, Ballast and Cabin Cars__-........-.-.--.--.-- 
Cash Payment on New Equipment—Equipment Trust “*F’’- 25,662 22 


ae Pe Pe 





Total 
Equipment in service June 30 1905 as follows: 
I ee ee ee 427 Nochange 
| Locomotives leased (under Equipment Trust)_-.-..-.. 120 Inc. 20 
SS ae ee are 255 Inc. 1 
Freight and Miscellaneous Cars owned... ---- 7,263 Inc. 2,515 
| Freight Cars leased (under Contracts and Equipment 
DEE .tiitpindabisabhied edeeaenedasdaaiewds 610 Dec. 2,000 


Of the locomotives owned five were dismantled during 


the year and replaced by an equal number of modern type 


and the cost charged to operating expenses. 


The number 


leased was increased by twelve consolidation freight and 
eight switching locomotives (the latter for use on the Cin- 
cinnati Bridge), covered by Equipment Trust “F.” 


The passenger equipment was increased by the purchase 


of one dining car, charged to Extraordinary Expenditure 


Account. One dining car was converted into a passenger 


coach and one combination car and one passenger coach 
were dismantled and replaced by one baggage and one 
postal car built at Company’s shops, and charged to opera- 
ting expenses. 


The freight and miscellaneous car equipment owned was 


increased by 1,000 box and 1,500 gondola cars covered by 
Equipment contracts Nos. 6 and 7, the last payments where- 
on were made October 1 1904 and July 15 1905, and by the 
purchase of 561 cars, the cost of which was charged to Income 


Account through Extraordinary Expenditures, less 546 
cars dismantled during the vear, making a net increase of 
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2,515 cars. The freight cars leased show a decrease of 2,000 
—due to the{transfer to cars owned of the 2,500 referred to 
above and the addition of 500 steel gondola cars covered by 
Equipment Trust “F.”” There have been charged to Opera- 
ting Expenses—Maintenance of Equipment, being the 
monthly payments on the car contracts referred to, the sum 
of $409,510 48, an amount $16,445 08 greater than was 
necessary to replace the 546 cars dismantled during the year. 
The following is a five-year comparison of equipment 
owned: 
June 30th 1905. June 30th 1900. 
427 375 


Locomotive Equipment  -..--.. 2 Inc. 52 
Passenger Car Equipment .--. 255 221 Inc. 34 
Freight and Miscell. Car Equip. 17,263 12,371 Inc. 4,892 


Your Board have also authorized the addition of 38 loco- 
motives and 2,000 steel gondola cars to your equipment. 
Twenty locomotives and 500 cars have been delivered and 





wes for through the | yaw of $700,000 Equipment Trust 
ertificates, Series ‘‘¥',’”’ dated December 15 1904, payable 
in twenty semi-annual instalments, with interest at 4%. 
The remainder of the equipment referred to will be de- 
livered in September and October 1905, and payment made 
through the sale of $1,800,000 Equipment Trust Certificates, 
Series ‘““G,’’ dated June 1 1905. 

The Equipment Trust payments—principal and interest— 
were, as already noted, charged against the income for the 
year. With the addition of Equipment Trust ‘“G” recently 
negotiated to the ammount of $1,800,000, the aggregate of 
the principal of these obligations outstanding July 1 1905 
is $8,165,000. 

The balance due on the Equipment Contracts made prior 
to the issue of the Equipment Trust Certificates, amounting 
to $130,600, will be mainly paid off during the current year 
and charged, as customary, to expenses. 





EQUIPMENT CONTRACTS AND EQUIPMENT TRUST OBLIGATIONS JUNE 30TH 1905. 
































= ; 
Equipment Contracts. Description Date of Amount Payments Made Year, 
of Final | Unpaid | Ending | ‘alance 
Date of | Number Equipment. Payment. June 30th 1904.: June 30th 1905. 'June 30th 1905. 
Agreement. | or Series. | | 
March 30th 1899_..... 6 | 1.000 Ben....-.-.--.-02 October Ist, 1904... .-- | $36,466 68 OAC ES | cccacadces 
January 2nd 1900..-..- 7 | 1,500 Gondolas -.......-. July 15th 1905.......- 251,843 80 | Sere >| - seseneame 
October 4th 1900_...-_- 8 | 600 Gondolas -.....--- December 15th 1905---| 145,800 00 | 97,200 00 | $48,600 00 
January Ist 1902_.-._- 9 300 Gondolas --.---.---- May Ist 1907 .......-- | 106,000 00 | 24,000 00 | 82,000 00 
Total Contracts .. ..|...-...-.... BADD CaIS «2222-2 ncn n]- cc cessossscccosccese $540,110 48 $409,510 48 | $130,600 00 
Equipment Trusts— | 
August Ist 1901....... “a” j 25 Locomotives ----- } | | H 
1,000 Freight Cars. ...-.. {;August Ist 1911 ; $800,00000 | $100,000 00 | $700,000 00 
25 Locomotives --.--- } | | 
August 14th 1902 _.... _— \ 2,210 Freight Cars ....- } August 15th 1912 __.-- 1,800,000 00 | 200,000 00 | 1,600,000 00 
August 30th 1902 _.._. “— ‘oe Gendate (steel) ...|September Ist 1912....' 850,000 00 100,000 00 750,000 00 
ocomotives --..- | | 
July 20th 1903.......- “aye { 1,000 Gondolas fared} .--|August Ist 1913 .- -... | 2,000,000 00 200,000 00 | 1,800,000 00 
November 16th 1903 .. “—_ as — steel) ...|December Ist 1913 coee| 950,000 00 | 100,000 00 | 850,000 00 
omotives -.--- | | 
December 15th 1904 __. — \ 500 Gondolas (steel) --} December 15th 1914-_..' 700,000 00 35,000 00 | 665,000 00 
Total Trust Obligations _... ..-.jf 120 Locomotives. -- --- j 
\§,710 Freight Cars ---.- ): en eee eee a $7,100,000 00 $735,000 00 $6,365,000 00 
Aggregate amount due on Equipment Contracts and Equipment Trusts-.......---------- ----------------------------- $6,495,600 00 








Equipment Contract payments charged to Operating Expenses. 


Equipment Trust payments charged to Income Account. 























FREIGHT TRAFFIC STATISTICS—ALL LINES OPERATED. 
: Compared with Same 
Period Previous Year. 
Year Ending Inc. ( yf Per 
, June 301905. or Dec.(—) Cent. 
i ies ha bids eid = 1,672.5 +21.1 1.3 
Preight earnings ..........0<<< $16,039,312 56 +$1,170,12480 7.9 
Per cent of gross earnings. ----._-_ 774 +3 O4 
Coal and coke carried (tons). -.-_- 8,109,845 +1,675,535 26.0 
Other freight carried (tons)___.- 5,194,946 +79,239 1.5 
Number of tons carried, total... 13,304,791 +1,754,774 15.2 
Number of tons carried one mile. 3,754,388,306 +587,430,140 18.5 
Average miles each ton was car- 
— PORES ee 282 +8 2.9 
Number of tons carried per mile 
oe A RR pad ieee 7,955 +961 13.7 
Number of tons carried one mile om . 
per mile of road............- 2,244,776 +327,035 17.1 
Freight earnings per mile of road $9,590 02 +$586 03 6.5 
Average earnings per ton______- $1 20.6 —$008.1 6.3 
Average earnings per ton of coal 
+t Me GED occ cnnsenion< 3.27 —0.10 3.0 
Average earnings per ton of 
freight other than coal per 
eee 6.19 —0.56 8.3 
Average earnings per ton per 
mile from all freight (mills). .- 4.27 —0.43 9.1 
Average number of tons per 
ce, ee en 26.1 +19 7.9 
Averagejrevenue train-load (tons) 557 +49 9.6 
Average train-load, including 
Company’s freight (tons)... . 585 +47 8.7 
Average number of loaded cars 
per east-bound freight train--- 25.3 +15 6.3 
Average number of empty cars 
per east-bound freight train. _- 8.0 —0.2 2.4 
Average number of loaded cars 
per west-bound freight train. -_ 17.3 —0.9 4.9 
Average number of empty cars 
per west-bound freight train. . 15.7 +2.1 15.4 
Average number of loaded cars 
5 Se peal 21.3 +0.3 1.4 
Average number of empty cars 
fe een 11.8 +09 8.3 
Total cars per freight train___._- 33.1 +1.2 3.8 
aMiles run by freight trains_-_-.__ 6,743 ,296 +509,704 8.2 
Miles run by switch and con- 
struction trains............. 5,060,348 +279,657 5.8 
Freight car mileage...........- 223 ,498 ,974 + 24,438,265 12.3 
Loaded car mileage. .........-- 143,806,232 +12,774,469 9.7 
pnpty  £=anege 79,692,742 +11,663,796 17.1 
Freight train mileage per mile of 
a 4,032 +257 638 
Freight earnings per freight train 
5 aicnaed cdcvienmasaeeesine $2 37.9 —3000.6 0.3 
-a Includes mileage made by light trains. 
PASSENGER TRAFFIC STATISTICS—ALL LINES OPERATED. 
Year Ending Ine. (+) or Per 
June 30 1905. Dec.(—) Cent. 
ce le 1,672.5 +21.1 1. 
Passenger earnings .......-..--. $3,894,144 87 +$245,912 12 6.7 
Per cent of gross earnings. --.- - - 18.7 —0.02 1.0 
Number of passengers carried_-- 3,438,030 +160,917 5.0 
Number of passengers carried one 
RR OT 192,838,400 + 16,763,372 9.5 
Average miles each passenger was 
e 


MENS -cntavsdsweanndasceae - + +§6.09 +2.36 4.4) 


Year ey Inc. (+) or Per 
June 30, 1905. Dec.(—) Cent. 
Number of passengers carried per 


et ft erate 2,055 +71 3.6 
Number of passengers carried one 

mile per mile of road_.-.-.- oe 115,299 +8,678 8.0 
Passenger earnings per mile of 

DEE dubtnsadatiid deakenokak $2,328 33 +$119.16 5.4 
Average earnings from each pas- 

hit non ae et RR AE $1.13 +0.02 1.8 
Average earnings per passenger 

per mile (cents). ..........-.- 2.019 —0.052 2.5 
Average number of passengers 

fo TR Pope pee 55 +3 65.8 
Passenger train mileage-------- 3,480,216 +121,500 3.6 
Passenger car mileage. -------._- 17,553 ,955 +1,162,681 71 
Passenger train mileage per mile 
mf Re eae ars 2,080 +46 -2.3 

arnings per passenger train 

mile, ledediag Mail and Ex- 

eee $1.31 +$0.02 1.5 
Passenger earnings per train mile $1.12 +30.03 3.0 





GENERAL REMARKS. 


The Net Income for the year ending June 30 1905, after 
ayment of all charges and the interest on Equipment 
rust obligations, was $2,781,63861. After deducting 
$735,000 payments on account of the = of Equip- 
ment Trusts, $1,217,476 57 representing Extraordinary 
Expenditures for improvements and new equipment not 
properly chargeable to Operating account, an $627 ,904 
dividend of one per cent paid November 30 1904, the 
balance of $291,258 04 was transferred to the credit of 
Profit and Loss. 

The proceeds of $1,500,000 444% General Mortgage 
bonds sold during the year were used for construction pur- 
poses as shown on page 908. 

There has been expended during the year on the twenty- 
three and one-half miles of second track, reported as uncom- 
pleted at the date of the last annual report, the sum of 
$252,821 10. All of this track is now in use, with the excep- 
tion of 1.5 miles between Alleghany and Tuckahoe. 

Your Board have authorized the building of 54.7 miles 
of additional second track as follows: Norway to Walker, 
11.7 miles, including change of line and grade reduction; 
Tyree to Lynchburg, 3.9 miles; Sewell to a point about one 
mile west, including a bridge across New River, in order to 
utilize as a second track twelve miles of the Southside 
branch to Hawk’s Nest; Winifrede Junction to St. Albans, 
24.8 miles; Russell to Riverton, 7.8 miles, and Silver Grove 
to Dayton, 5.7 miles. Additions to the yards at Lynchburg, 
Thurmond and Russell were also authorized. All of the 
above-mentioned work is in progress and should be com- 
pleted during the ensuing fiscal year with the exception of 
the improvements between Norway and Walker. 

The eighty-two miles of branch lines referred to in the 
last annual report are in operation with the exception of 6.7 
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miles of the Piney Creek extension from Jenny’s Gap to 
Birchfield, the work on which is delayed by litigation, and 
the 17.7 miles of the Coal River extension of Cabin Creek 
Branch. The grading, tunneling and bridging on the latter 


is far advanced and it is expected that the line will be com- | 


pleted and in operation December 31 1905. The amount 
expended on the various branch lines during the year was 
$859,410 09 and to date $3,455,513 68. 

The Big Sandy Railway is completed and in operation 
from Whitehouse to Marrowbone, a distance of 69.3 miles. 
The remaining portion of the line from Marrowbone to 
Elkhorn City is ready for the rails and should be in operation 
at an early date. The Marrowbone Creek Branch, 8 miles in 
length, has been authorized, and is under construction. In 
addition to the amount paid for capital stock there has been 
expended by the Big Sandy Railway Company $1,255,429 99 
for construction during the year and $4,010,711 29 to date. 

The Quinnimont Railroad, a coal branch 5.5 miles in 
length, was acquired Januaryjl 1905, your Company agree- 
ing to apply main line rates on coal and coke from mines 
served by that line. It will hereafter be known as your 
Laurel Creek Branch. 

On February 1 1905, your Company acquired the Kanawha 
& Pocahontas Railroad, extending from Paint Creek Junc- 
tion on your Main Line along Paint Creek a distance of 20.9 
miles, paying therefor $525,000 in bonds out of the author- 
ized issue of $750,000 Chesapeake & Ohio Railway Com- 
pany Paint Creek Branch First Mortgage 4% Gold Bonds, 
the said bonds having been authorized by your Board under 
date of March 30 1905. The remaining $225,000 of bonds 
are reserved for future extensions. 

The Covington & Cincinnati Elevated Railroad 
Transfer & Bridge Company, controlled by your Company, 
has acquired the ownership of the entire common capital 
stock of the Cincinnati Inter-Terminal Railroad Company, 
organized for transportation purposes within the City of 
Cincinnati. A connection is under construction between the 
Bridge Company’s tracks and the Cincinnati Hamilton & 
Dayton Railway and additional tracks are also being pro- 
vided. For this purpose it was necessary to authorize the 

issue of $1,000,000 Preferred guaranteed stock of the Inter- 
Terminal Company, $700,000 to be issued at this time in 
payment for property and improvements and $300,000 
reserved for future improvements. There is no bonded 
debt on that property. 

An Agreement having been made between the railway 
companies owning the Richmond-Washington Company, 
your Company has approved the making of a mortgage by | 
that Company forf$11,000,000 to be used in double-tracking 
and improving its property, and your Board has authorized 
your officers to execute the guarantee of this Company upon | 
the bonds secured by this mortgage as they may be issued. 
A like guaranty has been made by the Pennsylvania Rail- 
road Company, Atlantic Coast Line Railroad Company, 
Southern Railway Company, Seaboard Air Line Railway | 
and Baltimore & Ohio Railroad Company. 

Your General Balance Sheet shows increase in Cost of 
Road of $1,852,328 29, the details of which will be found on 
page 911 of this report. There has been no change in Cost 
of Equipment. The increase in Advances to Controlled 
Companies, amounting to $128,064 26, is for new construc- | 
tion, second track, etc., on the Chesapeake & Ohio Railway 
of Kentucky, of which your Company owns the entire capital | 
stock and bonds, payments for which were made out of 
proceeds of General Mortgage Bonds of the Chesapeake & 
Ohio enntateed Company sold. 


and | 


| The —— of $444,510 48 in the Asset and Liability 
| accounts, eens the value of the new equipment 
covered by quipment Contracts and Equipment Trust 
obligations, and the amount due thereunder, is explained 
by there having been paid during the year on the 
Equipment Contracts $409,51048 and on the Equip- 
| ment Trust obligations, $735,000, thereby reducing the ac- 


counts named in the sum of $1,144,510 48, from which 
should be deducted $700,000 Equipment Trust ‘“F” 
Certificates, making the net decrease as above men- 
tioned. 


Debentures of the Chesapeake & Ohio Steamship Com- 
pany, Limited, amounting to £10,000, were purchased 
during the year at a cost of $48,834 75, which, with the loss 
in operation of that Company amounting to $111,678 94, 
have been charged against Income. 

New steel rails used in renewals amounted to 12,816 
tons, or 88.1 miles; in new second track, 3,472 tons, or 22.1 
miles—total, 16,288 tons, or 110.2 miles of track. Your 
lines now have 492.5 miles of main track laid with 100-lb. 
rails, 8.9 miles with 90-lb. rails, 116.3 miles with 85-lb. 
rails and 847.2 miles with 75-lb. and 70-lb. rails—a total 
of 1,464.9 miles. 

The number of ties used in maintenance was 765,929, 
and in construction, 73,574. The ballast used in mainte- 
nance was 390.831 yards, and in new construction, 75,140 
yards. 

General repairs were made to 533 locomotives, at an 
average cost per locomotive, owned and leased, of $2,230 37. 
Repairs were made to 244 passenger cars and 66, 718 freight 
cars; the average amount expended per passenger car owned 
was $892,51, and per freight car owned and leased, $93 69. 
The average capacity of freight cars increased from 35.2, to 
36.4 tons. 

The coal and coke tonnage increased 26%; other freight 
tonnage increased!1.5%. The total tonnage was 13,304,791 
tons, an increase of ae the ton mileage was 3,754,388 ,306, 
an increase of 18.5%. he-ton mile revenue was 4.27 mills, 
a decrease of 9.1%, and the revenue per freight train mile 
was $2 37.9, a decrease of .3%; the revenue tonnage per 
train was 557 tons, an increase of 9.6%; including Com- 
pany’s freight, it was 585 tons, an increase of 8.7%. The 
number of tons of revenue freight carried one mile per mile of 

road was 2,244, 776, an increase of 17.1%, freight train mile- 
age increased 8.2 

There were 3, 438, 030 passengers carried, an increase’ of 
5%; the number carried one mile, 192,838,400, an increase 
of 9.5%; the passenger revenue was $3, 894, 144 87, an 
increase of 6.7% and the total passenger train earnings, 
$4,585,083 98, an increase of 6.2%; ar 2 Bo i? essenger 
per mile were 2.019 cents, a decrease of 2.5%. he earn- 
ings of passenger trains per mile were $1 12, ‘an increase of 
3 Be and, including mail and express, $1 31, an increase of 
The number of passengers carried one mile per mile 
7 ae was 115,299, an increase of 8%; passenger train 


| mileage increased 3.6%. 


Attention is inv ited to the General Balance Sheet and 
Statistical Statements contained herein. 

The thanks of the Board are hereby tendered to the officers 
and employees for loyal and efficient service rendered during 
the year. : 


By order of the Board. 
GEO. W. STEVENS 
President. 








GENERAL BALANCE SHEET JUNE 30TH 1905. 





ASSETS. 


Comparison with 
June 30th 1904. 








Stocks owned 


Advances to Controlled Companies. .................................. 


Special Cash Deposit (unexpended balance of Construction Fund) 
Special Cash De 7 with Trustees 


CURRENT ASSETS— 
aed in he ands of Trooqurer ee ee a ee 


Due from Railwa ay ae Pe aor 
Due from Individuals and Caen. 
Bills Re ceivable- 


nay 





Increase. | Decrease. 
ite smsindedh $108,095, sere 40)... .....-----~}||$1,852,328 29)------------ 
cei meunsee 12,216,034 as, | 1 a en ee 
Steunene Ee PRES See eee 


$120,635,991 52 } 
5,437 50) 








ecceecce oe E  aaareare Neda mien eats 
wacconss Fo 4 eae 36,867 75).--...---.-- 
secnaece . 3 | Ts ETE maa ape, Seep sts 
ee FL ee ee ee 
ey 1,510,043 43 128,064 26 -- 
Scadcassl|ansccosesccaas 556,848 79 164,208 09)...........- 
Stwcestdlbcwsmoncasnude DEE Pillecsnnthesceda $31,045 02 
e60ecasd Keddnwsnnenesd 136,088 27||---.--------| 242,692 13 
sbeecdan bacoabiacoccond $144,749,862 17) $1,913,169 74;..--...----- 
e6sncssdlenssssacoesbee 4,010,711 29]! 1,255,429 99|__-__-___..- 


$1,022,161 12 
444,510 48 


330; 249 34 
po 






S86, 
$82): 224 64 
2,800 00 -. 


3,262,070 02 
$15S8,518,243 48 |$1,975,2 
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LIABILITIES. 


Comparison with 
June 30th 1904. 





|| Increase. | Decrease. 
| 





Capital Stock, CIS, datitttineibbacinacasdrvvionnetabahannibtindtadeniphomnd | 
First Preferred .-.--.-------------------------------------2---} 


FUNDED DEBT —Five per cent. Ist Con. Mtge. Gold Bonds, ~~ pate. 
Four and one-half per cent Gen’l Mtge. Gold Bonds, due 1 


Six per cent Series A Gold Bonds, yy 190: 
Six per cent Series B (and pe > 
Six per cent Gold Bonds, due 1 911 


¥ 


Six per cent Gold Bonds, due 1922 ee Ba I ee ee 
ea ctnnancce | 

due 1989 
Branch, due 1940_-_---_- 


Four per cent Ist Mtge. Gold ends R. & y Div., 
Four per cent 2nd Mtge. Gold Bonds, R. & A Div., 
Five per cent Ist Mtge. Gold Bonds, Craig Valley 




















Five per cent Ist Mtge. Gold Bonds, ‘Warm Springs Valley Branch, due 194 ,000 
Five per cent Ist Mtge. Gold Bonds, Greenbrier & New River RR., due 19427 2... 3 eR | SP SE Ns 
Five per cent Ist Mtge. Gold Bonds, Kineon Coal Co., due 1915.........--- RS | eee Salts thliboaigh aoe 
Four per cent Ist Mtge. Gold Bonds, Greenbrier Ry., due 1940_._-...._--- ET | RITES SESS arenes 
Four per cent lst Mtge. Gold Bonds, Paint Creek Branch, due 1945.-..---- } See Eh osancennccnenn ! 525,000 00)..........2s0 
ROR or. 80,699,354 17||-----....--- S Adindaaite 
TRE GES DORR TH ins ccdccittie ding na ncseeee os ian thatthe $143,498,754 17) $2,025,000 00)....--.--.-- 
Collateral 5% Construction and Betterment Notes, due April 4th 1906_-_-..).-...-------.- ,000,000 00/]...........- [a 
~~. — on New Equipment covered by Contracts and Trust Agreements.| | | 
(See Pins th ct ase ddwed in intbtntededcdnateel aabbalincieaadhatel 664+ dina 6,495,600 00)|.........--.- | $444,510 40 
CURRENT TABI Fi Oe ea eae | $1 gk a | ep || $43,333 +} catches aaeen dx 
Unpaid Interest Coupons, including Coupons due July ist 1905.........-.-- | _ . =U eee | Fett Sl casadedunéee 
Dividends Uncollected by ‘Shareholders.........---.....------------------- | J) ee 100 50) wecnnesecene 
NES SOS EU REN PD LE LSE eC Re REINS: | i, ost’ 728 i ih cin ens shennan a) | 12,086 04 
ee > CG i cn ckttidddatindideaddiidbbaamnciaseece 178, Oa Sena: oe | 75,872 78 
NO RO DEGREE GHEE CNN oo ncn cnncancasancesescnsanusesbecnhsat ST ll sicencicsnbacelocetemnll | 119,827 50 
Loans and — Pe tkniintinnd 60th inaddn dudeaanenhtstbhhbebarnnanbane CRT IH | 2 eee 
ins ct nrlicdhanndehndimibb anes ondaneamamieemaetiaininoeiagumaie 4 4 pepe | } * 4 ees 
PN INIID  es scdh-sencatah cca dasic na nhialieg dt Sho denial eae a dee ada | EI re 421,700 68)....-.-.-.-.- 
See ee 3,994,644 79 321,499 62 nn tendidenahone 
Profit and¥Loss...........--- SN Aol aL Ee Mee, Se | 529,244 52|| 73,257 67|.......-.--- 
ee ee ae Sette bundeentbton scunasnseseeecesssnncense loencceaeundsée $158, +518, 243 | 48) badd 975,246 6 81) cogesiennkten 
This Campony is also liable as guarantor of the— 
Norfolk Terminal & Trans. Co., Ist Mortgage $500,000 00 
Cc. & O. Grain Elevator Co., ist Mortgage-.-... 820,000 00 
Passenger and Belt Railway’ Co., lst Mortgage 150,000 00 











Stocks of— 





Louisville & Jeffersonville ridge Co., 1st Mortgage (C. & O. proportion, 1-3 3,500,000 00 

Richmond-Washington Co., Collateral ‘Trust Mortgage (C. & O., proportion, 1-6) -11,000,000 00 

C. & O. Steamship Co., Lid., lst Mortgage (amount outstanding) i cs lest aiden eats gv odlin as, Wb sh daeia lead taneateal £40,000 00 
COST OF ROAD JUNE 30TH 1905. | wg pra £00 ‘ a. Rate. rtr§ r. 

“ ch. Patch Iron a st Mort. 6 , 
Foe > a of Road June 30th 1904 was -..---...-.----- $106,242,800 11 | | Richm’d Stand. Steel Spike & Iron Co.1st Mort - 0% 10,000 00 
yost of Kanawha & Pocahontas Railroad. ...$525, 005 90 Southern Improvement Co......-... Ist Mort. 5% 385,000 00 
extension Guyandot Valley Branch_.....--. 26 | don te ie ties anes. 
Extension South Side Branch.....--2222.2 14,823 11 | Total. -..--------------------- _--- ==> zae= (817,060,177 71 
txtension Piney Creek Branch..........--. 358,670 36 | haves...Raek Par Vahie. 






































Extension Cabin Creek (Coal River) Branch. 303,311 19 
Extension Powellton & Pocahontas Branch. 24,134 63 | Alleghany Wy Conn Co 250 = $100 $25,000 00 
Rend Branch savisaiaa” Wo War- Lywchbare 18,278 54 ee yon Ons SG5- Lid eee ane sao eee os 
peel Estate Charleston, W. Va., Lynchburg, 0.636 54 | Chesa pakke & Ohio Giain Elevator Go. 8,000 $100 : 800,000 00 
aston i ow entio- i Jov n rans r . ’ 
Ghanesis PGi eee nee eee | Blizabetht'n Lex. & Big Sandy RR. Co. 34;000% 100 3/495;025 00 
Sewell Bridge and | Approaches atc deacs deeaiie 4,363 76 | Glasgow & Newport News Steamship 15 £100 75.000 00 
New, Gecend Tracks... .- <sc0c---a2ccce 290,496 47 | ee ween een ew we - 0 , 
saocliciisenamanite 1,871,387 29 | Kentucky & South Atlantic Ry. Co- 1,500 $100 Ke 00 
ns rane | Kinniconnick & Freestone RR. Co-- 887 100 88,700 00 
f. > $108,114,286 40 | Louisville & Jeffersonville Bridge Co-- 4,750 100 475,000 00 
- Deduct for— —" | + pane gh 3 pees be yt may --149,414 R ik 8 bs 
Miscellaneous Credits ...........-..------ $259 00 | OWPOTS NOWS 5 UDUEUNE V0. ~ 2. -- ’ 
| Norfolk Terminal & Transportat’n Co. 1,000 100 100,000 00 
a) Estate s0ld......-.-seerercroe eon eS SO | Norfolk & Portsmouth Belt Line RR. ped prs 
mand Ohio River & Charleston Ry, of K 300 100. += "80,000 00 
Ae ee ee o River arleston Ry. o cate ¥ 
Cost of Road as per Balance Sheet.--...-..----------- $108 ,095,227 40 Old Point Comfort improvement 0... 186 100 18,600 00 
| a Groomer Lapeiabirennd ,200 <4 i 4 
eal | Richmon amber o lemmas... 
SECURITIES OWNED JUNE 30TH 1905. | Richmond-Washington Co.--.-.---- 4,450 100 445,000 00 
Bonds of Class. Rate. Par Value. | Trigg, Wm. R. Co.—Common..-..--..- 1,035 100 103 ,500 00 
Chesapeake & Ohio Grain Elevator Co.Income .. 4% $339,000 00 | Trigg, Wm. R. Co.—Preferred...-..- 1,035 i 103,500 00 
Chesapeake & Ohio Grain Elevator Co_1st Mort - 69 10,000 00 | Virginia Navigation Co.—Common-.-- 200 25 5,000 00 
Cov. & Cin. E. RR. & Trans. & Br. Co.1st Mort . 5% 3,500, ‘000 00 | Virginia Navigation Co.—Preferred- - - 90 25 2,250 00 
ee Lex. & Big Sandy RR. | ————_ 
EE Pe Tey He ay ee TA Ist Mort - 5% oe Se | | Ws nacdadsnticiciandvonctbantaccsendswenne te 
Elizabethi’ n Lex. & Big Sandy RR. Co.2d Mort - 6% 550,000 00 SEs 
Elizabetht’n Lex. & Biz Sandy RR. Co. Debent’rs 6° 489,000 00 EE ey Soe ee a ee ae Ay ene ee $33,481,152 71 
Kentucky & South Atlantic Ry. Co__.1st Mort - 5% 110,000 00 | SSS SS SS 
Kinniconnick & Freestone RR. Co_...1st Mort . 6% 100,000 00 | Cost, as per Balance Sheet...............-..--.--.-..- $21,873,469 45 
Kinniconnick & Freestone RR. US. -- tae oo 8 100,000 00 | : SSS SSS 
TIE ain cate inh mene sankeeds lst Mort — 8% 15,000 00 | Of the above there are deposited with Trustees under 
Maysville & Big Sandy RR. Co__---.- Ist Mort . 5% 7,500,000 00 | Con. and General Mortgages: 
Old Point Comfort Improv ement Co_.2nd Mort. 6% 12,400 00 | LS Achnit Habe Bs eddies nai theme ee $16,175,777 71 
Ohio & Big Sandy RR. Obligat’n_ 6% 572,977 71 re a =, Fe 14,221,725 00 
Ohio & Big Sandy RR. Co ee 6% 56,800 00 —— 
Passenger & Belt Ry.......... ..--- -1st Mort ~ 5% 8,000 00 $30,397,502 71 





KARNINGS AND EXPENSES 


YHAKS isv6 TO 1905, INCLUSIVE. 





1903. 1904. 1905. 
































Years Ending June 30th— 1896. 1897. 1898. 1899. 1900. 1901. 1902. 
Earnings. $s $ $ $ $ BY 3 $ $s 
iain scree Let 7,810,598| 8,389,374| 9,262,998 9,062,879 10,095,144 11,842,213/ 12,833,806 12,510,006 14,869, 188! 16,039,313 
| DTT TS RPT 1/949;790 1/857;898, 1,954/864 2}422/053 2'681,076, 2'826,813, 2,954,919, 3,474,905| 3,648,233 3,894,145 
Express aera SEES 115,710, ‘113,325, '133,884) ‘153,410 '171,908| ‘189,426 "'226,820| ‘245.4 489) 297,482} | "297/411 
Ae 250;096 634, 321:959, 3221957, 324/678, 3491884, 365,923; 368,306, 372,283) 393,529 
ediaaaias “TTTTTTVIIIIIIT, «“oa'e3s) «9 “so'952, «114/853 48/541 129/264, 163,204, 142/910, 112,805] 110,340, 99,974 
Total Earnings......--------- 10,221,131 10,708,183 11,788,557 12,009,839 13,402,070 15,371,542 16,524,379 16,711,602 10,207,625|20,724,371 
| 
Expenses. | 
Maintenance of Way_.---------- 1,455,716 1,449,451| 1,500,411) 1,613,867) 1,865,414 2,217,761, 2,175,876) 2,178,835! 2,307,620] 2,188,835 
Maintenance of Equipinent ——~_ 1,451,636, 1,507,215) 1,631,488) 1,708,247, 1,909,241, 2,263,307| 2'669'292) 2'679'021 3/659,382) 4:07, 943 
Conducting Transp’ t’n—Tr2ffic_ \{ 409,768 
Conducting Transp’ t’n—Operat’ ia} 8,550,339 3,774,044 4,277,481, 4,100,027, 4,686,310 4,844, 375! 5,264,112! 5,839,230) 6,420,666) | 6,267,486 
General Expenses ......-------- 213/2 222/142, "244/151 ‘235,022, '245,820, 250,437, '289,213, 355,636] ‘395,522, "306,934 
- Total Expenses .....--------- 6,670,939 6,944,452) 7,653,530 7,658,063, 8,706,785 9,565,880 10,398, 492 11,052,723 12,783,190 13,250,966 
Net Earnings _._...---------- 3,550,192) 3,763,731, 4,135,027, 4,351,777 4,695,285 5, = 5,661) 6,125, $86 5,658,879 6,514,335, 7,473,405 
Proportion Expenses to Earnings. 65.2% | 64.8% | 64.9% | 63.7% | 64.9% | 62.2% | 62.9% | 66.1% | 66.2% | 63.9% 
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NORFOLK & WESTERN RAILWAY COMPANY. 


NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30TH 1905. 


: . 498 10NF From this net income for the year ending June 30th 1905_ .$5,833,454 38 
Philadelphia, August 26 1905 | The following amounts have been deducted— 















































To the Stockholders oj the Norfolk & Western Railway Company: } Payments to Pocahontas Coal & Coke 
B ‘ Company on account of deficiency of 
Your Board of Directors submits the following report of interest on Norfolk & Western— 
the operations of your Company for the fiscal year ending Pocahontas Joint Bonds......---.... $216,000 00 
: an: , nh le? Nagel Advances to subsidiary companies and 
June S0th 19082 is 25 ck ks co ee ela lu lu le! ‘ miscellaneous charges to income. _.-_-. 63,853 36 
- , — . . mon | Dividends— 
d C¥"-3°7H26 MILES OF ROAD OPERATED. Sig :; :. - On adjustment preferred shares: 
obi — 2 per cent, Aug. 19 1904. $459,762 00 
The length of line in operation at the close of the fiscal 2 per cent, Feb. 17 1905. 459,768 00 919.580 00 
year was 1,833.52 miles, as follows: - - On common shares: ‘ 
SO etek een neneeeeees « «ipgneies Main Line. 134 p.c., Dec. 16 1904__ -$967,038 00 
Lambert’s Point, Norfolk, to Columbus, os bes 1% p.c., June 16 1905... 967,038 00 ee 
“ot Sandy Low Grade Line a Betterment Fund -.-.-..... ache wheter 1,000,000 00 
Naugatuck to Kenova, W. Va- a 59.16 miles. Fund for Acquiring Additional Equipment 1,260,000 00 5.203.450 26 
i 124.07 “ a ncigaedagieaesaaiiaas 
a, sume Reseenossessosq : eee ta 115.43 Amount carried to Profit and Loss for the year__-__... $449,995 02 
Roanoke to Hagerstown............... 238.11 “ Amount to credit of Profit and Loss June 30th 1904.. .. 3,156,973 01 
Branches -..........----.-----.- =. , PP $3,606,968 03 
eS SS Seuser Suen. meen. ae 131.30 Discount and commission on securities sold_...-.------ 405,040 00 
Radford Junction to Bristol. .......-..- ‘ 110.75 "| Balance to credit of Profit and Loss June 30th 1905.. -. $3,201,928 03 
2 qe 15.18 pechanttten-aieaenchond 
ao ae Junction to Fries. ...-..-.- - 43.49 " ee 
ranches --...-.---.------------- 43.63“ é Changes having been made on July 1st 1904 in the classi- 
nee: | peemepepptesenensennes et aa nates fication of accounts entering into Net Income, the figures for 

Portsmouth Junction to Cincinnati and . | the preceding fiscal year have been revised to conform to 
eee. aoe 222+ ----------------- eee « 105.92 the new classification for the purposes of the comparison 

Columbus Connecting and Terminal made in the foregoing General Income Account. 4 
Rie ein ee eee 3.51 “ The gross earnings were $13,390, and the net earnings 

——- — $5,267 per mile of road operated. 
290.85 miles. 1,542.67 miles The operating expenses were 60.67 per cent of the gross 
Branches ......---.------~-------------------- 290.85 earnings as against 60.18 per cent in the preceding year. 
Sap ge as The taxes paid in the year were 2.78 per cent of the gross 
EE ee ee et ee ee a NR Pee 1,833.52 miles. earnings. 
a The Rig Sandy Low Grade Line and the old road between Naugatuck CAPITAL STOCK. 

and Kenova are operated as double track. . : ss : 

Second Track— The capital stock authorized and outstanding consists of: 
Lambert’s Point to Norfolk. --- - 4.10 miles. | 660,000 shares of common stock......-...-.....------ $66,000,000 00 
Norfolk and Southern Junction~ : —_— 230,000 shares of adjustment preferred stock._....._-- 23,000,000 00 
Lynchburg Island Yard__ - 1.04 r ; —— 
Ironville to Radford or “ cei: sdk cists ck bp asd ewe nc a aenaaeheaanedomeeee $89,000,000 00 
Walton to Ripplemead (Sections). _.............-.-.-- 791 “* | . ‘ . 
is claicnenseddnnancnascexsamai 59.01 ‘ | Thirty shares of adjustment preferred stock, which were 
—_ to Naugatuck -..........-.---------------- a ‘: |in the treasury of the Company, were exchanged for secur- 
Sciotoville to Davis. 7777. 777772777277 7777 777777777 1163. *~—«| ities of the old Company which had not been — 

| under the plan of reorganization, and at the close of the year 
Total second track........-..---.------<«---c--00. 165.92 miles. | there remained in the treasury 89 shares of adjustment pre- 
caiccait ferred stock and 15,308 shares of common stock. 
a ace aE idk bn eepeeease 731.92 miles. | FUNDED DEBT. 
pytere The aggregate funded debt outstanding on June 30th 
‘ . , ‘ egreg g 
The increase in mileage during the year was as follows: 1905 was $68 ,289 500, of which $13,000 was held in the treas- 
SE EE SNE I PEN, EE 64.39 miles. | ury of the Company; $3,000 First Consolidated Mortgage 
ond Track......----------------------------------- 16.13‘. _ | bonds were exchanged for securities of the old Company. 
Caer a sae ee ee ee eee ee The balance ($690,000) of First Consolidated Mortgage 
The a mileage operated during the’ year was 1,799 | bonds, available under Article I., Section 5, of the First 
as against 1,723 during the preceding year. Consolidated Mortgage, has been sold and the proceeds a 
2 plied to reimburse the Company in part for capital expendit- 
GENERAL INCOME ACCOUNT. ures previously made. 
Of the Divisional First Lien and General Mortgage bonds 





FOR THE YEAR ENDING JUNE 30TH 1905, AND COMPARISON 


WITH PREVIOUS YEAR. authorized by the stockholders at the special meeting held 


June 17th 1904, $8,000,000 have been sold and the proceeds 
Increase (+) or | applied in reimbursement of expenditures previously made. 





" Earnings— 1905. 1904. se (—). ray! 
From passengers $3,158,772 66 $3,150,859 30 - $7913 36 | $2,000,000 additional of these bonds are held by the Trustee 
. reight 20,249,399 00 18,894,941 10 + 1,854,457 90 of the mortgage subject to your Company’s call, but have 
_ 224, 2,97 +1,1 S j i 
: a. 318613 77 310'040 46 +8573 31 | —- sold and are not included in the statement of funded 
“* miscellaneous ~~ 138,336 99 140,157 50 —1,820 51 ebb. 





EQUIPMENT TRUST CERTIFICATES. 


A new series of 4 per cent Equipment Trust Certificates 
has been issued, designated as ‘‘Series C,”’ amounting to 


Total Earnings..-..-.. $24,089,259 79 $22,718,976 84 + 1,370,282 95 
Exzpenses— 
Maintenance of wa 


y r ° 
unt structures... $3,095,910 25 $2,854,163 84 + 241,746 41 | $2,000,000, payable in annual instalments of $200,000 each, 
aintenance of equip- . ° p “the 3 
Bataan 3,917,268 13 3,550,968 44 +366,299 69 + ea Ist na to a a ee inclusive. These cer 
Conducting transp’n_. 7,136,484 06 6,813,496 23 +322'987 83 tificates are secured upon the following equipment: 
General expenses... .. 464,771 76 454,699 69 - + 10,072 07 17 Class ‘“W”’ freight locomotives, 








. z ped apo eys 2,000 hopper bottom gondola cars. 
Gpaseting Mupenses..Sl4.414,436 20 913,673,238 sa +9041,106 00 None of this equipment had been received on June 30th 
1905. It will be paid for as delivered out of the proceeds 








Net earnings from op- 











TER jinndccuten $9,474,825 59 $9,045,648 64 + $429,176 95 | of sale of the Trust Certificates now on deposit with the 
- To which add— | id iataen r Trustee. 

nterest and dividends = 156, 65,218 11 +91,050 28 The following statement shows in detail the outstanding 

5 : , —_— 7 . -o . - . 
+ aloencmemmenes PP ccc a 423 _—27,710 01 | Equipment Trust Certificates and the equipment upon which 
CTT YT eT” + $210,572 61 $147,232 34 - -£+$63,340 27 oy = ee ' J 
CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 
Total income. -._._.. $9,685,398 20 $9,192,880 98 +$492,517 22 Work was actively prosecuted upon the new lines under 


From which deduct— 
Interest on funded d’bt $2,862,933 33 $2,603,510 28 + $259,423 05 
Interest on equipment 


construction and upon the additions and improvements to 
3 ae your railroad and other property required to develop local 
ner obligations... — 228,ere 67 oy 128.08 2: +o 7s industries and to enlarge your Company’s traffic and earnings 
Interest, discount and . 3 | at a minimum of cost for maintenance and operation. 
exchange... .....- 91,343 82 - - - 72,777 78 - + 18,566 04 The Big Sandy Low Grade Line from Kenova to Naugae 
tuck, West Virginia, was practically completed and has been 
$3,851,943 82 $3,504,578 46 + $347,365 36 | in operation since December 15th 1904. Large expenditures 
. were made for sidings and yards, and for second track. The 
+$145,151 86 | work of double-tracking involves many revisions of line and 























Net Income.-......-. $5,833,454 38 $5,688,302 5: 
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grade; a considerable part of its cost and the cost of bridge 
replacements and certain other extraordinary expenditures 
are payable out of the Betterment Fund. 
The following table summarizes the work of Construction, 
Equipment and Betterment for the year:— 
Charged against Charged against 


Property Betterment Total. 
Account. Fund. 
ee oO! 0? a $18,894 25 
$157,970 83 299,550 45 


Stations, buildings & shops 141,579 62 
Coal water and sand supely 

GP andcacdhacay sone sigpacmeinn 
Branches and extensions_ - 248,160 73 
Second track (including 


72,628 19 


72,628 19 
248,160 73 


CIEE) < nccccencaee 816,089 90 766,163 39 1,582,253 29 
WORN ecccdacdbecccads SSséenncss 26,241 72 26,241 72 
DP ndccctureseees «angen Gada 47,367 15 47,367 15 
Oa ccc sinakee: | wisieiaiqreninse tees 34,417 31 34,417 31 


Sidings, passing sidings and 
See 803 ,545 79 

Replacing bridges & trestles --.....--- 

Improving alignm’t&grade -......-.-- 


DEE Scccansidho née” “arbouskwio 


874,659 47 
608,285 28 
11,320 34 
52,975 65 


71,113 68 
608,285 28 
11,320 34 
52,975 65 





$2,028,270 29 $1,848,483 54 $3,876,753 83 
Rolling stock charged agst. 
Fund for Acquiring Ad- 


ditional Equipment... -.--- ae 1,440,004 70 1,440,004 70 





28,270 29 $3,288,488 24 $5,316,758 53 


$2,( 
To which add 
Se ie er ee AS 8b Oe oo coc ciwecccuacccuud 496,707 
pe I ee ae 7 1,028,6 
Columbus Terminal & 
Transfer Rail’d \prop- 
ee ne 





250,000 00 


$7,092,148 14 





Tot ul Seer eeceveceseceeeeese ee ee sesesseesaseseaesses 
There w lso advanced to the Ilaeger & Southern Railway : 

Comp for construction purposes... ... ..... asec $460,898 14 
The Betterment Fund, created out of surplus_income, had 


to its credit June 30th 1904___-....- Stina ae _..$4,093 ,696 06 
Phere was credited to this Fund out of surplus income 

the year ending June 30th 1905............-...-- 1,000,000 00 

$5,093,696 06 

against Betterment?Fund during the year.....-. 1,848,483 54 


Balance in Fund at close of year..............-.-..--- 


The Fund for Acquiring Additional Equipment was created 
to meet maturing principal of Equipment Trust Obligations 
and to offset the depreciation in the value of the Company’s 
equipment from other causes than those involving current 
repairs and replacements rm to Operating Expenses. 
Through the operations of this Fund during the fiscal year the 
Company acquired $1,440,004 70 of new equipment and 
charged off $200,000 of matured Equipment Trust principal. 

The total appropriations from Surplus Iacome for better- 
ments to your railroad and equipment from October 1896 to 
June 30 1905, were $12,564,485 72. During the same 
period the expenditures capitalized for Construction and 
other property accounts, including advances to the Iaeger 
& Southern Railway Company for construction purposes, 
aggregated $24,016,154 97. 


GENERAL REMARKS. 
BRANCHES AND EXTENSIONS. 


KENOVA & BIG SANDY RAILROAD AND NAUGATUCK BRANCH, 


The Big Sandy Low Grade Line, having a total length from 
Naugatuck to Kenova of 59.16 miles, was put in pve 
December 15th 1904. This line and the old road between 
Naugatuck and Kenova are operated as double track. 

The cost of this line to June 30th 1905 was $4,668,729 33. 

The removal of slides, the permanent arching of tunnels 
and the construction of some stone arch masonry are still in 
progress. 

IAEGER & SOUTHERN RAILWAY. 

This line is operated from Iaeger to Ritter, 4.9 miles. The 
operated portion is being improved as to line and grade and 
an extension is being constructed to a point 30 miles from 
laeger up the Dry Fork branch of the Tug River. 60 per 
cent of this work was completed on June 30 1905, and the 
cost to that date was $560,106 42. 

It is expected that track will be laid to the Berwind-White 
Coal Mining Company’s plant before December 1905 and that 
during the coming year a large output of coal will be received 
therefrom. 

CLEAR FORK BRANCH. 


Track has been laid, and was put in operation April 10th 
1905 from Gordon up the valley of Clear Fork along the route 
of the West Virginia Southwestern Railway Company, the 
control of which has been acquired by your Company, 9.93 
miles to coal operations near Coalwood, W. Va. 


RADFORD BRANCH. 


The extension of the Radford Branch to a point near the 
junction of the Little and New Rivers, referred to in the pre- 


SPEEDWELL EXTENSION. 


This branch is operated from Ivanhoe to Cripple Creek, 
11.16 miles. Grading is now in progress on an extension 
above Cripple Creek to Speedwell, a distance of six miles, to 
reach additional iron ore properties. 15 per cent of the 
work on this extension was done by June 30th 1905, and the 
cost to that date was $11,112 12. 


BIG STONY RAILWAY COMPANY. 


Control of the Big Stony Railway, having a length of 10.68 
miles, from a point on New River near Ripplemead to Interior, 
Va., was acquired April 1st 1905 by your Company at a cost 
of $49,527 21. 

The traffic on this branch consists chiefly of lumber; but 
future developments and an extension of about thirty miles 
will secure to your Company a large iron ore traffic, which 
will insure the operating of the Virginia furnaces on your line. 


BIG CREEK BRANCH. 


Track has been restored on the old roadbed of Big Creek 
branch above Richlands, Va., and the line has been extended 
4.83 miles to coal operations. - The length of this branch is 
5.90 miles. 

GUYANDOT & TUG RIVER RAILROAD COMPANY. 


This railroad is described in the Report for the year ending 
June 30th 1903. The entire capital stock (except qualifying 
shares held by Directors) is owned by your Company. The 
location of its line has been revised, and some grading has 
been done on the northwest side of Clark’s Gap. 


COLUMBUS TERMINAL & TRANSFER RAILROAD COMPANY. 


On May 19th 1905 your Company acquired by purchase the 
property at Columbus of the Columbus Terminal & Trans- 
fer Railroad Company, and it now owns in fee simple all of 
the property, inchiding the vacated streets, railroad tracks, 
warehouse, and all appurtenances thereof. 

This property is adjacent to and greatly enlarges the freight 
delivery and warehouse facilities of your road at Columbus, 
Ohio, and, further, secures access to important industrial 
plants. It was previously operated under the lease men- 
tioned in the preceding Annual Report. 


MAINTENANCE OF EQUIPMENT. 


Your Company’s equipment has been maintained at a high 
standard. The cost of maintenance was $3,917,268 13, an 
increase over the preceding year of $366,299 69. This in- 
cluded $479,255 for replacing equipment destroyed or retired 
from service and $235,000 credited to the fund for acquiring 
additional equipment. 

Additions have been made to the machinery of the various 
shops to increase their capacity. The cost of these additions 
is approximately as follows: 

Roanoke Shops- - -------- - ee rn ee a eee $17,500 00 
00 


NS eee sc sora dl gs aca iad 15,000 
Outlying Shops. - - - - - - ee es es 9,000 00 


Fe a ee, Dn ee mee Ebene RECs eS Came $41,500 00 

The cost of engine repairs was $1,422,036 21, an increase 
of $59,446 78 over the preceding year. 

The cost of engine fuel consumed was $1,199,968 78, a 
decrease from the preceding year of $76,863 57. 

The tractive power of locomotives on June 30th 1905 was 
753,248 pounds greater_than at the close of the preceding 
year. 

The following trust equipment was received:- 

Series B—4 locomotives. 
“ _C—(delivery not commenced). 

The following additions were made to your equipment 
through the Fund for Acquiring Additional_Equipment:— 


27 locomotives, 
20 passenger cars, 
6 combined baggage and express cars, 
5 combined baggage and mail cars, 
600 box cars—80,000 pounds capacity, 
370 hopper-bottom gondolas—100,000 pounds capacity. 


The following equipment was aequired through the Equip- 
ment Renewal Fund:— 
1 combined baggage and mail car, 
200 hopper-bottom gondolas— 80,000 pounds capacity, 
200 hopper-bottom gondolas—100,000 pounds capacity, 
1 drop-bottom gondola—100,900 pounds capacity, 
25 cabin cars. 
1 steam wreck car. 

There was also added to the equipment 1 Saeee 
gondola—85,000 pounds capacity, the cost of which was 
charged to operating expenses. 

The total equipment owned and leased June 30th 1905 
consisted of — 

88 passenger locomotives, 
530 freight locomotives, 
50 switching locomotives, 


668 locomotives; 
324 passenger cars, 
26,237 freight cars, 
583 maintenance-of-way cars, 





ceding annual report, has been completed, the total length 
of the branch and spurs being 4.62 miles. 


7 barges. 
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The equipment leased is shown in detail on page 54 of 
pamphlet report. 

There were in the shops undergoing and awaiting repairs 
at the close of the year, 66 locomotives, or 9.9 per cent (12 
needing only light repairs), 21 passenger cars, or 6.5 per 
cent, and 494 freight cars, or 1.9 per cent. 


MAINTENANCE OF WAY AND STRUCTURES. 


The cost of Maintenance of Way and Structures was $3,- 
095,910 25, or about $1,721 per mile of road, as compared 
with $1,660 per mile of road for the preceding year. 

as miles of main track were relaid with 85-pound steel 
rails. 

73.95 miles of track were full ballasted. 

Extensive additions were made to division yards at 
Roanoke, Bluefield and Williamson, and property was 
acquired at South Norfolk for a large receiving yard at that 

oint. 
. New stations were erected at the following points: At 
Roanoke a brick passenger station, two stories in height, was 
completed, with ny platform and two umbrella sheds; 
at Marion a commodious brick station; at Pocahontas a large 
frame passenger station; and combined passenger and freight 
stations at Myrtle, Lurich, Matoaka, Warfield, Crum, Webb, 
Glen Hayes, Saltpeter, Cassville, Hewlet, Prichard, Cyrus 
and Neal. 

A Union Passenger Station was erected at Durham, N. C., 
through the Durham Union Station Company, an organiza- 
tion in which the Southern Railway Company, the Seaboard 
Air Line Railway and the Norfolk & Western Railway 
Company are equally interested, and which operates the 
Union Station for their joint benefit. 

Stations were enlarged at Suffolk, Zuni, Brookneal, 
Clarkton, Roxboro, Henry, Bassett, Winston-Salem (freight) 
East Radford, Wytheville, Crockett, Bristol (freight), 
Graham, Tazewell, Cleveland, Castlewood, Pocahontas 
(freight) and Keystone. 

A roundhouse and a machine shop for running repairs were 
erected at West Roanoke. 

Agents’ dwelling houses were erected at Panther and 
Miner. 

Twenty-one section foremen’s houses and the same number 
of section men’s houses were erected at various points. 

Coaling stations were erected at Durham, Lurich, Border- 
land, Wayne and Prichard. 

Standard 50,000-gallon capacity tanks were erected at 
Jericho, Crewe, Concord, South Boston, West Roanoke Yard, 
Wytheville, Pembroke, Lurich, Richland, Matoaka, Vivian, 
Pageton, Wayne, Crum, Glen Hayes, Cassville, Prichard, 
Neal, Columbus and Williamsburg. 

Pumping plants of increased capacity were installed at 
Crewe, Concord, Rocky Mount, ear, Phospho Lithia, 
West Roanoke, Pembroke, Lurich, Matoaka, Pageton, 
Naugatuck, Crum, Glen Hayes, Cassville, Prichard, East 
Portsmouth, Columbus and Williamsburg. 

Water filter plants were constructed at Pembroke and 
Lurich. 

A water softening plant was installed at Joyce Avenue 
Yard, Columbus. 

Standard 100-ton capacity track scales were installed at 
Riverton, Marion, Wilcoe, Columbus and Sardinia. 

Interlocking and signaling apparatus was installed or im- 
roved at Lambert’s Point, South Norfolk, Suffolk, Church 
Road, Concord, Lynchburg, West Roanoke, Montgomery, 
Walton, Low Grade Line Tunnel, Curve, West Bluefield 
Yard, Hatfield Bend Tunnel, Naugatuck, Kenova, East 
Portsmouth, Portsmouth Junction, Chillicothe, Bannon, 

Columbus and Batavia. 

3,256 lineal feet of wooden bridges and 79 lineal feet of 
light iron bridges were replaced by masonry or culvert and 
embankment. 

5,409 lineal feet of wooden bridges and 2,117 lineal feet of 
light iron bridges were replaced by steel structures, 

An electric turning apparatus was installed at Draw Bridge 
No. 7, South Norfolk, replacing hand power. 

292,087 cubic yards of material was dredged from slips at 
Lambert's Point Coal Piers. 

A new tunnel 649 feet long for second track at Montgomery 
was completed. 

Tunnels were lined with brick in the Clinch Valley District 
as follows: Holbrook, 299 feet; Little Bull, 221 feet, and Big 
Bull, 10 feet; completing the last named. 

Six enlarged culverts were constructed’ on Radford and 
Scioto Divisions. 

904,478 cubic yards of material were used in widening and 
strengthening banks. 

1,064 ,632 lineal feet, equal to 201.63 miles, of standard 
fencing were erected. 

96,202 lineal feet of fit 52-pound and 56-pcund rail were 
used for guard rails on important bridges. 


TRAFFIC. 


As compared with the preceding year, passengers carried 
earning revenue decreased 64,003, or 1.8 per cent; the aver- 
age haul of passengers increased 2 miles. 

The total passenger revenue increased $7,913 36, or 0.3 per 
cent; the average rate per passenger per mile decreased 


Tons of freight carried earning revenue increased 1,730,671, 
see per cent; the average haul of freight decreased 1.89 
miles. 

The total freight revenue increased $1,354,457 90, or 7.2 
per cent; the average rate per ton per mile decreased 0.019 
cents. 

The freight train mileage increased 189,002 miles, or 2.4 
per cent; the average tons per train mile increased 43 tons, or 
8.8 per cent. 

The coal shipments were 8,183,576 tons, an increase of 
1,374,952 tons, or 20.2 per cent. 

The lumber shipments were 1,329,364 tons, a decrease of 
11,550 tons, or 0.9 per cent. 

The shipments of other low-class commodities connected 
with the iron and steel industries were as follows:— 

Coke shipments were 1,953,350 tons, an increase of 282,491 
tons, or 16.9 per cent. 

Iron ore shipments were 598,278 tons, an increase of 2,039 
tons, or 0.3 per cent. 

Limestone shipments were 175,652 tons, a decrease of 
47,006 tons, or 21.1 per cent. 

Pig iron shipments were 449,249 tons, a decrease of 3,644 
tons, or 0.8 per cent. 
The following industries have been established upon your 
lines during the year: 


4 furniture factories, 
7 heading and stave mills, 
1 horse-collar factory, 
6 lumber yards and planing mills, 
1 meat-packing establishment, 
1 peanut-cleaning factory, 
1 pants and overall factory, 
30 sawmills, 
1 shirt factory, 
1 stove factory, 
1 sulphuric acid factory, 
1 vehicle-material factory. 


1 asphalt-pavement factory, 

3 brick plants, 

1 barrel factory, 

2 bottling works, 

1 box factory, 

3 canning factories, 

3 manufactories of cement build- 
ing blocks, etc., 

1 excelsior factory, 

3 flour mills, 

1 foundry, 


At the close of the year there were 144 coal and coke com- 
panies in operation; 10,867 coke ovens were completed and 
1,195 under construction, including 1,395 completed and 
945 under construction for the United States Coal & Coke 
Company. 
On June 30th 1905 there were in operation 14 iron coke 
furnaces, with an estimated aggregate capacity of 2,000 tons 
of pig iron per day; 7 furnaces, aggregating 595 tons of pig 
iron per day, were out of blast. 
The extension of second track eastward from Ironville to 
Forest, 29 miles, is in progress on reduced grades. The un- 
completed section of second track between Walton and 
Pearisburg amounts to 20.24 miles. The portion between 
Welch and Davy, 7.2 miles, will be finished in a few months. 
Fair progresss has been made on second track for 5.1 miles 
east of Hatfield "Tunnel, and the section from Hatfield to 
Naugatuck is now in operation, excepting the tunnel directly 
west of Williamson. 
Additional second track, aggregating 59 miles, will be re- 
quired to complete double-tracking of the line between Iron- 
ville, Va., east of Blue Ridge Summit and Kenova, W. Va., 
on the Ohio River. 
West of the Ohio River second tracking is in progress 
between Ironton and Hangi 
The extension of shops at 
enlargement of division yards at Roanoke, 
Williamson. 
The Conducting Transportation Department has been 
efficiently and economically managed, as will be ob- 
served from the annexed statistical tables, which show 
in detail the operations of this department (see pamphlet 
report.) 
On March ist 1905 the Guaranty Trust Company of New 
York was appointed Transfer Agent in New York of the 
capital stock of your Company, vice the Metropolitan Trust 
Company, resigned. 
On March ist 1905 Mr. A. J. Hemphill, who had been 
Secretary of your Company and of its predecessor, the Nor- 
folk & Western Railroad Company, for a period of twenty- 
two years, and Assistant Treasurer of the Company since 
October 1897, resigned these positions to become a Vice- 
President of the Guaranty Trust Company of New York. 
Mr. E. H. Alden was appointed his successor as Secretary 
and Assistant Treasurer. 
Effective March ist 1905, Mr. William G. Macdowell, 
Treasurer and Assistant Secretary of the Company, was 
appointed Vice-President in charge of the Accounting and 
inancial Departments. Mr. Joseph B. Lacy was promoted 
to the position of Treasurer and Mr. H. W. Griffith was ap- 
pointed Assistant Secretary. o ¢ fe? 
The certificate of Messrs. Price, Waterhouse & Co.,” who 
were re-elected at the last annual meeting to audit the books 
—_ accounts of the Company, is attached to the Balance 
eet. hy 
The Board expresses its acknowledgment to the officers 
_ employees for the faithful discharge of their duties,during 
the year. 
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By order of the Board 
L. E. JOHNSON, 





0.07 cents. 





President. 
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Comparison with 
ASSETS. June 30th 1904 
COST OF ROAD AND EQUIPMENT— E 
Rs SE OUT QURNO DIED 0 oon a en dnnGbenenccasered se cctecsncesesncesesad sis. AE EEE + $4,334,986 35 
hh ie nosh ihn o ane Riiuababeeeedgtennéackdtnunbosnencane 12/4 83° DEED sMinitkianceneie +119,500 00 
———————_ $150,500, 125 96 
eCERCINNATI PORTSMOUTH & VIRGINIA BAILBOAD, GOR? OF quinn... cncwcccccs cetiwescccnss = ee cecnessns — 2,430,682 27 
Ss ak A SN co conc ctubiioindshinchdiddsccencnhaanconnnnie eebineasmcminde 560,106 42 + 460,898 14 
KENOVA & BIG SANDY RAILROAD AND NAUGATUCK BRANCH.....--.----------  ------------ 4,668,729 33 +1,525,389 61 
eRADFORD SOUTHERN RAILROAD & MINING COMPAR, COOGEE OB icccccccnces séecewcceces  —— cnccecoscess —39,102 02 
COLUMBUS TERMINAL & TRANSFER RAILROAD COMPANY PROPERTY AT 
EE oc.c6 ocrccccéenrdebubinadsthstcee pt aenss 4 ASRS este assenek Chebesascced 250,000 00 + 250,000 00 
BQUIEMENT. LEASED UNDER TRUST AGREEMENTS, LESS AMOUNTS PAID OUT 
SF EE pbb nhac Dede KEAA ead EAEEEE OSAP SCOhEMMERASEACESESCEN RUSE ROH aahibenmnnde 7,300,000 00 + 1,800,000 00 
COMPANY’S SECURITIES IN THE TREASURY— 
SE Co ie abeed RSA SADC es dies csehescessaaees Dee. iccacannetne —3,000 00 
Tn cnt ee Mehntd Loc dEAnASASROSesewdsenoednn nba piiietihs etait a REG.) =. BAdiscencces 3 +§ ‘siiiaeeiin 
First consolidated mortgage bonds.----...-..---- SELENE TTS, EES A ares ACRE a rere —3,000 00 
— 1,552,700 00 
SIT ee ee ED QIU. « oiiicincmepcedddendnacrdccekbcbacwtadewees “Ghshuens weil 1,054,970 00 —135,188 00 
ACCOUNTS RECEIVABLE 
£8 2 SR Ra ROR eB re ee Le ee ee ee og. aaa ee + 80,578 04 
CO Es wae ee eS ee ere i’  " sebseacddacs + 100,276 61 
Se Sy CNR... on cndccvndwcsceccosmcsusenntagemadeckecacthébeeetahteot i  ~cssnhbeansad +429 66 
ee ree a RR OEE Ee ey a CEEEe.. dnediesciecs —13,707 21 
—_— 1,809,151 06 
Te ee A, ee rik 6k 6 0 conn cctndinndseréaminba+csesmotheedesahchs, “BOOEeE Nene 17,044 52 —9,136 70 
ks ee an 5c necked cocheheebdsbhlatnda pe bdesicagmanenndatinh  dibieapiunnd 1,733,845 71 + 184,278 12 
POCAHONTAS COAL & COKE COMPANY—CASH ADVANCES FOR ADDITIONAL 
Dt PEE hkpuedoesuneaeniendndsepe ce dedane bane danhesae sake maaan eeneeuiee iss legs cope 495,000 00 +12,000 00 
ee ee ee ree Di 52d bASS KRESRAEER OSE CeKeenneedee i Chitsidnnas 6,330,731 47 + 4,128,039 52 


a Transferred to Cost of Road and Equipment as of July 1 1904. 





$176 ,272,404 47 


+ $10,362,559 85 











LIABILITIES, 
CAPITAL STOCK— 
SEE DE cc incicincidinncnabnthenaahict iy cinawied mma naibamaiebbh mentale $23,000,000 00 
NN sins Scent cin ke sec ap ids ain ws od eins ss i tly cae tats le an inthoes age dele Winged ing. ical ape 66,000,000 00 
FUNDED DEBT— 
-South Side Railroad Company consolidated mortgage bond__.....--..---- $1,000 00 
- Virginia & Tennessee Railroad Company enlarged mortgage bonds 5,000 00 
- Norfolk & Western Railroad Co.: 
General mortgage 6 per cent EN OE COREE PLU te 7h La OT Oe 7,283,000 00 
New River Division first mortgage 6 per cent bonds- 2,000,000 00 
- Improvement and Extension mortgage 6 per cent OE Re RITE NEEL LE TEE 5,000,000 00 
Scioto Valley & New England RR. Co. first mortgage 4 per cent bonds............--.--- 5,000,000 00 
- Columbus = Terminal RR. Co. 5 per cent mortgage bonds__.-..-.....------ 600,000 00 
-Norfolk & Western Railway Co.: 
First consolidated mortgage 4 per cent coupon bonds__-........--..---------------- 37,387,500 00 
First consolidated mortgage 4 per cent registered bonds__._...........-.--.--------- m ,000 00 
Divisional first lien and general mortgage 4 per cent coupon bonds _--__. ..------------ 7,960,000 00 
Divisional first lien and general mortgage 4 per cent registered bonds_.._.-.-..--..-.-- 0,000 00 


EQUIPMENT LIENS— 
Norfolk & Western Railroad Co.: 

Equipment mortgage bond of ETE SOT OEE RL PORE Se POR ee SO Pe ES 
OUTSTANDING EQUIPMENT TRUST CERTIF ICA TES FOR LEASED EQUIPMENT... -..-...--.-- 
Ge DOR Ses, BE ie ve vdintrdwinensdsacccbdasduaassencante, apentatmewin 
ACCOUNTS PAYABLE— 

$950,660 85 


PO rere - ‘ 
Audited vouchers ...........-..- dhinak dgddnihbags tonsdahigunindunctehhbnnbedenk 1,377,652 81 


EAE TT LEI RES eee et TE S Pagmmpin 74,813 60 

Ms I NONI nt. sein. is wns Qs 6a he ves pe gf ion ee a Bs os Tn 127,168 71 
NY I Bs nati Gases tee maetwkesnedetedaesadceusimmee sili septa ae Sinaia, Seana 
a EES ee eae oy Guerre ay sions Isvabahns andhwebeneeetanen, Seentaneamne 
RESERVE FUNDS— 

BN ET LT EI TE RT Te P $776,263 19 

IS na cy ak sirens Sige @tnsoh le vena tppeeemcm ik pics al il se ipl di a 572,976 16 

TL dt. nanetadadaadashmetenammednbehak ste amegnoneded amnesia a 1,124 73 

tO” Ee See ssa 15k erate vet ccs ta oo pss ah adsasigacts ea np eek Mak nik ge Dalal 87,449 99 
a Re an aaa SND oe ee ee ee Ore ea ee EE ee 


$89,000,000 00 


68,289,500 00 


7,306 400 00 
948,548 00 


2,530,295 97 
9,105 88 
3,245,212 52 


1,437,814 07 
3,201,928 03 


+ 189,680 67 


+ 122,148 89 
+ 239,010 O1 
+ 27,121 23 
—73 ,343 28 


+9,636 67 
—848 ,483 54 


—100,455 77 
+181,450 70 
—5,610 74 
+87,449 99 


+44,955 02 








$176,272,404 47 


+ $10,362,559 85 





Note. —T he Norfolk & ‘Wester rn Railway Company and the Pocahontas Coal & Coke Company are sai ns and its balance ay 4 for $19,986,000 
a 


4 4 per cent bonds, but as between the two ae this debt is to be = nb the latter " company an 


appears on its bal 


nce sheet 








CERTIFICATE OF INDEPENDENT AUDITORS. 


| Passenger Traffic— 1904-1905. 4 
PRICE, WATERHOUSE & CO., | ey train ome 
mile (cents)....... 
Chartered Accountants. Earnings per pass. per 
| mile (cents)....... 2.629 


New York, August 26 1905. 
Freight Trajfic— 


To the Shareholders of the Norfofk & Western Railway Company | Tons of freight carried 
We have examined the books and accounts of the Norfolk | »,¢arming revenue. - - 42 970'380'287 


& Western Railway Company at Roanoke and Philadelphia) Tons carried one mile 
for the year ending June 30th 1905 and —_ am road... . 2,373,674 
We certify that the annexed General Balance Sheet is) “\ScG‘per ton (miles). 269.38 
properly drawn up therefrom so as to show the true financial | Total rev. from freight $20,249,399 00 
f Average revenue per 
position of the Company pot es & CO ton of freight ag 127.74 
Chartered Accountants. 


Average rev. per to 

per mile (cents). 0.4 
Total freight earnings- “ee 377, 43. 23 
Freight earnings 


TRAFFIC AND MILEAGE STATISTICS. 


ly — of road (cents). 11,327 26 
‘reight earnings per 
Increase (+) or | *"7182 25 
1904-1905. 1903-1904. Decrease (—).| preight tarninws per — 
P Passenger Traffic— | ton per mile (cents). 0.477 
‘assengers carried earn- | 
ing revenue... ._- 3,530,962 3,594,965 —64,003 | Total Traffic— 
Pass’ gers carried 1 mile 141,159,752 136,521,565 + 4,638,187 Gross earnings_- - $24,089,259 79 


Passengers carried one Gross earnings per mile 
mile per mile of road 78,466 79,235 ar a | 5 oO ae 
Average distance car- per trai 


13,390 36 


ried per pass. (miles) 39.98 37.98 +2.00 mile (ets) 210.67 
Total passenger rev.. $3,158,772 66 $3,150,859 30 +$7,913 36 Operating expenses-— 
Average revenue from PAGNGG.......cc<c $2,446,247 73 
Passengers mee ng -d 89.46 87.65 +1.81 Freight EEG CE 12,168,186 47 
Average rev. per pass Pass’ger and freight__ 14,614,434 20 
per mile (cents) -. ay 2.238 2.308 —0.070 Per mile of road, ASS _ 1 3 78 
Total pass’ger earn’gs. $3,711,516 56 $3,717,427 67 —$5,911 11 ‘tree 6,763 86 
Passenger earnings per : = 7 
mile of road....... 2,063 10 2,157 53 - —94 43 senger and freight. - 8,123 64 





1903-1904. 
115.70 
2.723 


14,121,652 
3,830,794,285 


2,223,328 
$18,894,941 10 
133.80 
$19,083.563 40 
11,075 78 
243.24 
0.498 


$22,800,991 07 
13,233 31 
206.18 


$2,354,645 54 
11,859,084 17 
29 71 


6,882 81 
8,249 41 





Increase (+) or 
Decrease (—). 


—6.55 
—0.094 


+430/444:972 
+ 150,346 
+$1,354,457 90 
—6.06 
+$1 204.179 83 
+251 48 
+10.38 
—0,021 
+ $1,288,268 72 
+157 05 
+4.49 
+$91,602 19 
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Increase ( +) or | . Increase ( +) or 
: 1904-1905. 1903-1904. Decrease (—). | | Car Mileage— 1904-1905. 1903-1904. Decrease (—), 
Per train mile, passen- Mileage loaded freight 
ger (cents)... 71.94 73.29 —1.35 | __ ears, South & West_ 78,430,147 70,663,089 +7,767,058 
“ train mail, freight Mileage empty freight 
OS RE 151.44 151.16 +0.28 cars, North & Fast_ 44,715,380 35,473,928 +9,241,452 
“ train mile, passen- | Mileage empty freight 
ger & fr’t (cents) 127.81 128.53 —0.72 | ears, South & West_ 63 ,841 ,367 58,172,513 + 5,668,854 
* pass. per mile (cts) 1.733 1.725 +0.008 | Average number frei’t 
** ton per mile (cents) 0.285 0.309 —0.024 cars per train mile__ 35.52 33.05 +2.47 
Net earnings— Aver’ ge number loaded 
OS BLES $1,265,268 83 $1,362,782 13 —$97,513 30 frei’t cars per tr’n m. 22.00 21.11 +0.89 
ER 8,209,556 76 7,224,479 23 +985,077 53 Average number em’ ty 
Passenger and freight. 9,474,825 59 8,587,261 36 + 887,564 23 |  frei’t cars per tr’n m. 13.51 11.94 + 1.57 
Per mile of road, pass 703 32 790 93 —87 61 | Average number tons 
Ps 7 * ~ frei’t 4,563 40 4,192 97 +370 43 frei’t per tr’n mile_- 531 488 +43 
” = “  pas- : ; Average number tons 
senger and freight 5,266 72 4,983 94 + 282 82 frei’t per loaded car 
* train mile, passen | ics sidcthe tara dahieiiesh 24.15 23.13 + 1.02 
ger (cents)..... 37.21 - 42.41 —5.20 Average mileage oper- 
“ train mile, freight . | ated during year... 1,799 1,723 +76 
¥ ST stannane 102.18 - 92.08 +10.10 on Mi. 
“ train mile, passen- . O Train M ileage— ; i = = 
ger & fr’t (cents) 32.86 77.65 +5.21 f revenue pass. trains 3,400,205 + 187,202 
ass. per mile (cts.) :0.896 0.998 —0.102 of — a 8,084,638 ~ 189,002 
-™ re) ile (cts.)- .192 189 00: a rn e; #31 ,020 + 158,85; 
7 per malls (cts. — os i aa od semen $0,008 Made by all trains_--- 12,166,370 + 535,056 
Note.—The earnings and expenses for year 1903-1904 are the same as | ‘ ' a 
those given in Annual Report No. 8, and differ in details from the figures ofadiesiratens 3,400,205 3,213,003 - 187,202 
used in Income Statement on page 7, which are explained at top of page 8. | Of passenger engines oe Soe Po 
Increase (+) or| employed in helping 
— 1904-1905. 1903-1904. Decrease (—) passenger trains --. 142,426 95,203 + 47,223 
Car Mileage— | Of freight engines- .- - 8,034,639 7,845,637 + 189,002 
Mileage of pass’ ger cars 18,339,773 16,917,764 +1,422,009 | Of freight engines em- 


Average number pass. loyed in helping 


cars per train mile_- 5.39 5.27 +0.12 | reight trains.... - 4,080,632 3,599,265 + 481,367 

Average number pass. | Of shifting engines -_- 2,278,454 2,180,987 +97 ,467 
er train mile__... 42 he etn Of maintenance of way 

Mileage loaded freight CREEIED 2. wcnccccc-o 708,241 572,674 + 135,567 


cars, North & East- 98 ,366 488 94,953,275 +3,413,213 | Of all engines_...__.. 18,644,597 17,506,769 + 1,137,828 








HOCKING VALLEY RAILWAY COMPANY. ' 


SIXTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30 1903 


Lo the Stockholders: | pared with 65.66 per~cent in the previous year. The iron 
The results of the operation of your property for the year OTe tonnage amounted to 6.38 per cent of the total, as com- 

ending June 30 1905 were as follows: pared with 3.81 per cent the previous year. | 
The decrease in passenger earnings was mainly due to new 
































aah a i acre os ncn inthis atidbiassil $6,013,214 66 | , selmi a5: gh Spree 3: Ape sedlrer sages die 
Operating Expenses and Taxes. ..............222.... 4'067.001 45 | 20d increased competition of parallel elec tric lines. : 
‘ - -—— No sale was made of any of the First Consolidated 414 per 
, Net » nn gg ag Rg ng ee eg ee -$1,945,313 21 | cent Mortgage Bonds, but at the beginning of the fiscal year 
EE SSCs: ES AOS ED ey SS ke there was an unexpended balance of $243,454 90 on hand 
GRE TR OSI. cnccwnsccesdaceccsancsucesnece 517,461 87 I : - 
—_—____—— from the proceeds of such bonds sold in the previous fiscal 
Net Income............... pao cecns== .----<--------$1,427,851 34 | year. This fund was expended as follows, viz.: 
Ratio of Operating Expenses and Taxes to Gross Earnings 67.656 I “ 
“dicta dagapennsi my , ages iki "* “© | For Additions and Improvements... ....-.-.-..-.-----.-- $20,772 08 
Provision was made for the usual dividends, payable semi- In part payment of the Principal of Equipment Notes matur- 
annually in January and July 1905, at the rate of 4 per cent ing in the calendar year 1904_~___.-.--~-.-.----------- _222,682 82 
per annum on the preferred stock and 3 per cent per annum | er > eR Pe OY $243,454 90 
on the common stock, the total of these dividends amounting The following expenditures were incurred for Capital Ac- 
to $930,000. count, viz.: 
As compared with the previous year: For Additions and Improvements: 
Gross Barnings increased. . . .. ... ...-..020002020---0-00% oo ge ee Bn ee Re ee .-- $34,714 27 
Operating Expenses increased. ..............-.-.----.-- ee et ee, PI, oo cccnvdusecdakitnetadmanawawewed z 10,348 45 
. ————-———— | Shop Buildings ae SS at ee 7 254,30 
Net Earnings increased. -.-.......-.-- -..----------  $72,45060 Additional sidings, including tracks to industrial works. ._-_-_- 74 
si 7 : oer : : i Double tracking H. V. Division (Nelsonville Bridge)........ 8 94 
_ The increase in grossjearnings was made up of the follow- | Land Purchased....__............-................ 30 
ing items, viz.: ci § t0 “Coat of Road iP io” ‘ ~$02.615 00 
anal nettle aa 6 , | Charged to ost of Road and Property’? Account-.-.-- wars 2,615 
y= 4 ‘iveiin . errr v4 The total of the Equipment Notes (principal) retired during 
= Hi 7 Freight Tt Mi mi 20'903 01 | the fecal year amounted to.................<..+--<- . $481,548 87 
Mail, Express and Misce SU, Of b aya at shown, there was contributed from the 
adn. he | Se rp 22,682 82 
355,303 46 ee heals vember Se on 4 one 
ess decrease in Passenger Earnings ...........-.-.- 67.571 33 And the balance was paid from Current Funds. -- 2 8,866 05 
en eS BS Se —_—— ee nee ae eee $481,548 87 
i ia Do. aarti Sap ee SEP $287,732 13 The Equipment Depreciation Fund, included in Operating 
The increase in Operating Expenses was made up of the | Expenses and set aside for the renewal of equipment, amount- 
following items, viz.: ed to $396,877 84. This fund was partly expended as fol- 
Maintenance of Way and Structures. .-....-.---.------- $60,845 86 lows, viZ.: 
Maintenance of Equipment--.-.......------------------- 121,636 68 For the purchase of New Equipment: 
Or 35,161 51 7 
| Bagi seis oe age 7 eat Reea GR aa eee renee renner $68,500 00 | 
CE Sithahiaitnbtictaacecanan ob’ ; 
; NET --- 44,711 68 
9310.976 €0 EE Ee 15,304 21 
° . . . . . . . . ° ° . . . ° »? ¢ » 7 ~ «a 
Less decerase in General Expenses... -..-....--...---- 4 re ee ee eee - $128,515 89 
wri eos oor eg | Lor the purchase from another line: 
$215,281 53 | . 
eC F . . | 1 officers’ car.........--..--...------------- $5,335 00] 
The greater part of the increase in Operating Expenses | 1 paymaster’s car_.-.....-.----------------- 3,850 90 
went into the property in the items of Maintenance of Way! - -_  ——— 5 90 
and Structures and Maintenance of Equipment, which to-| ~ CE Set * 9,186 
gether increased $182,482 54, including an increase of $26,-, And for rebuilding: 
076 65 in the charge for Depreciation of Equipment. | 257 freight cars and 3 locomotives.............. 42,036 50 
Hebe ype en gel 
or .0195 per cent as c ared w » vious year, while ' * 2 ee 
° ° oa” s 8S s »w Stee ails re ¥ 
the rene om of tons of freight carried one mile increased 1,810 tons of — Steel R uils, weighing 80 Ibs. — yard, 
112,639,810, or .1128 per cent were laid on the Toledo Division from Carey to Fostoria, 14 
— ’ Rees : miles; 2,890 tons of new rails of the same weight were laid 


The train-load on the main line averaged 601 tons, an in- 
crease of 24 tons over the previous year, and the train-load 
on the entire line, including the River Division, on which 
the traffic is light, was 581 tons, an increase as compared 
with the previous year of 27 tons. This was partly offset 
by a lower average rate per ton per mile, which was 4.74 
mills for the year, a decrease of 0.22 mills as compared with 
the previous year; but with the aid of the additional train- | 
load the earnings per freight train mile remained stationary 
at $2 75, the same as the previous year. 

The character of the freight traffic changed but little, : 
bituminous coal, as usual, forming the largest item, and By order of the Board of Directors, 
amounting to 65.45 per cent of the total tonnage as com- N. MONSARRAT, President. 


on the Hocking Divsion between Columbus and Valley Cross- 
ing, 7 miles, and from Hemlock to Nelsonville, 16 miles; 
making the total rail renewal for the year 4,700 tons. 

In many other respects the condition of the property and 
equipment was materially improved. The particulars of the 
work done in the departments of Maintenance of Way and 
Structures and Maintenance of Equipment are shown in the 
appendix to this report. 

The Balance Sheet and Income Account, with the cus- 
| tomary statistics, are appended to this report. 
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CONDENSED BALANCE SHEET JUNE 30 1905. 


ASSETS. 
Cost of Road and Property..........---- $25,520,583 98 
eee eee ae 7,141, 2 
Securities .. - == SEE ee 11,631,395 27 
Unexpended Balance in Sinking Fund_---_- 19,017 84 


Kan. & Mich. Ry. Equipment Notes_-_----. 
Materials and Supplies. -_.......-...-.-- 
Advances to Subsidiary and Controlled 

Companies for Additions and Improve- 


EEE 60s0cccnwnseevesenensonsecsase 3,142,296 11 
TS BOI BOE. 6 cc ncincncsnccscantwennmansee $49,015,170 69 | 
GE titans bhbtddhidndbhiccdman umask 357 ,620 82 
I EEE TE 38,668 13 
Cash with Financial Agents to Pay Cou- 

TS eee 308,886 00 
Due from Agents and Cpntios. a adeniepmpee 941544 43 
Due from U.S. Gov’t—P. O. Dept__....-- 10,672 49 
Due from Roads, Individuals oy a 874,250 70 
| Ue eee eee 1,257,500 
Accrued Interest Receivable_.....-.-.-.. 40,218 22 
Eee 920 S81 
ee ROUER, oon. nnd Seescnasnccccavenmes _ 2,983, 281 60 








$51, 998,452 29 


Capital eiaitenthiiaaaee sasaki aacsi-aide seein ardent $11,000,000 00 
Capital Stock—Preferred...........----- 15,000,000 00 
ere 18,624,000 00 
Car Trust Bonds, Series 1902._._--..---.-- 1,120, *000 00 
Cae Trask Bettis .oscccescsa< $397,246 04 
Less Unaccrued Interest, in- 

- cluded in face of nutes. ._.-_- 25,663 96 371,582 08 





Total Copieet and Mortgage Debt_____--_- 


Re” eee eee eee 165,698 98 
pO ee eee 10,071 06 
Due Roads, Individuals and Companies_--. 270,365 27 


—— interest and Dividends due and 

774,673 50 
175,000 00 
113,194 15 
69,596 95 


npaid 
Bills Reesivatic , es 
Accrued Interest on Funded Debt------ ; 
SE En nnocccacdnscncaseenscna 


Pb sadbcouwdndecwsavegncsdes 170,393 81 

Total Working Liabilities.............-- 1,748,993 72 
Profit and Loss—Surplus............... a 4,133,876 49 
he $51,998,452 29 


$46,115,582 08 | 


| INCOME ACCOUNT. 
| YEAR ENDING JUNE 30 1905. 


8 ll ne $2,743,866 29 
ON EEL SE OS Ses Sere BO a 1,985,572 61 
SE EE on cimamronctnemesinnt 764,056 51 
i fade das kcendabduddcuboans 42,677 76 
EO ee rer 54,412 15 

| Miscellaneous Earnings. ........-....----- + 422/629 34 

! ee 

| Gross Earnings ..-----  caek $6,0!3,214 66 
Maintenance of Way and Structures.______- $651,206 06 
Maintenance of Equipment ieatite carancca ead .. 1,293,405 33 

| Conducting Transportation. ---.-_- ~~~ ..---- 1,800,767 52 

} ED EE aiwereronansdesackeses 115,059 26 

| 
Total Operating Expenses_.._....._....-..$3,860,438 17 

NN chin conhig abaceaenciangiie misvace or ose aioe nnsip-al'g arch), 





4,067,901 45 


$1 ,945,313 21 


Total Operating Expenses_andTaxes_-_-_._- 








Net Earnings from Operation...........--- 

Income from Securities Owned_-_.........-- 222,676100 
Net Income—Subsidiary Companies- -- -- - _ - 121,131 85 
Net Income—Toledo Dock..........-.---- 38, "422 65 


Te TE BRR so cc cnn vncbdindnwides 382,230 50 


$2,327,543 71 


| Interest on Funded Debt---__--$931,710 62 
| Interest on Unfunded Debt (Cr.) 100,489 07 
———___—— $831,221 55 
ne ee 25,882 55 
Net Deficit Subsidiary Companies.......-- 42,588 27 
| Total Deductions from Income._._.......-.- 899 ,692§37 
| €1,427,851 34 
Percentage of a BE xpe nses and Taxes 
eee ee eee 67.65% 
LOUIS P. ECKER, 


| Auditor. 


Note.—The Hocking Valley Railway Company is the joint endorser 
(Principal and Interest) with the Toledo& Ohio Central Railway Come- 
| pany of the bonds of the Kanawha & Hocking Coal & Coke Company 
($3,000,000) and of the bonds of the Continental Coal Company ($2,- 
| 750,000). 








BROOKLYN RAPID TRANSIT COMPANY. 





ANNUAL REPORT FOR THE YEAR ENDING JUNE 30 1905. 





85 Clinton Street, 
Brooklyn, N. Y., September Ist 1905. 


The Results of the Operations of the Brooklyn Rapid Transit | 
System for the Year Ending June 30 1905 were as follows: 








Gross Earnings from Operation.................-....- $16,333,444 59 
ee aes 9,803,870 32 
Net Earnings from Operation..............-......- $6,529,57 27 
Income from Other Sources........-.--- eS oe 252,135 63 
CE Ee ee a Res pe ea $6,781, 709 90 
Less Taxes and Fixed Charges. ..............-----....- 5,178, 491 55 
Re a ee Ae ee ee aN $1 603,218 35 


Out of which was taken for Betterments and Additions 
BS Fe ninccnndscuncumeasedmaniaedadatenacun 


Cn $1. 149, 933 48 
DRRSEES DUNS BP Bn ncccececcccescccsescsccsasess 1,594,189 72 


453,284 87 


|) Ul $2,744,123 20 


Of this amount there has been appropriated— 





In Adjustment of Supply Accounts. ----.--. $12,600 00 
For Discount on Bonds Sold_.......-.-- 1,746,800 00 
————_—— mo 759,400 00 
Balance Surplus June 30 1905. ...........---.-.--- ~ $984, 723 20 20 


The divisional statement of gross earnings given below 
shows the comparative figures for the fiscal years of 1905-1904 
and 1903. 


Per Cent Per Cent | 
1905 over 1905 over 
1905. 1904. 1904. 1903. 1903. 
Passenger— 
Surface. --.- $10,345,111 $9,757,629 +6.02 $9,284,157 +11.42 | 


-Bridge and 
Elevated 5,304,289 4,671,917 +13.53 3,802,683 +39.48 


Freight, Exp’ss 








Mail, etc... oat 192,957 +190.49 75,658 +640.87 | 
Advertising - - 123,5 132,655 —6.89 117,823 +4.82 
Pee $16, 333, 444 $14, 755,158 +10. 69 $13,280,321 +22.99 


The physical condition of the property is improved. 


MAINTENANCE OF WAY AND STRUCTURE. 
During the year the increase in this item amounted to 
$200 ,606 07, or 32.58%, and was principally due to repaving 
between tracks, bonding rails and the renewal of a large | 
amount or worn-out track and special work. 


MAINTENANCE OF EQUIPMENT. 


This item shows an increase for the year of $449,296 93, 
or 37.25%, in part attributable to radical power station 


machinery overhauling, but principally on account of | feet of subway conduits, ranging from 6 


standardizing and fireproofing the elevated cars and partially 
rebuilding surface cars. 
The work of rebuilding and fitting the elevated steam cars 
for electric operation, since the use of locomotives was abol- 
| ished, has been delayed by tardy delivery of materials. This 
work will, however, be completed within the present year. 


PASSENGER ROLLING-STOCK. 


There have been added to the equipment 100 new elevated 
motor cars and 87 convertible surface cars. In further addi- 
tion, 100 elevated and 114 convertible surface cars are to be 
received during the present summer. The surface cars have 
a seating capacity for 48 passengers, are convertible to winter 
or summer service, and are fitted with air brakes and 4-40 
h. p. motors. 


FREIGHT ROLLING STOCK. 
Fifteen box and 35 gondola cars have been added during 


| the year to freight and service equipment, together with one 
electric locomotive, built in the Company’s shops. 


WILLIAMSBURG POWER STATION. 


The new Williamsburg power station building is approach- 
ing completion. One 7,500 k. w. turbo-unit and one 5,500 
| k. w. unit will be installed about the end of this year, ‘and 
| a third unit of 7,500 k. w. capacity during the summer of 
| 1906. Additional units will be installed from time to time 
| according to the requirements of the Company’s business.’ 

| This station is designed for an ultimate capacity of 100,000 
| k. w., or 130,000 h. p. 
SUB-STATIONS. 
| The capacity of each of the following sub-stations has been 
increased by the addition of 1-1,000 k. w. rotary with static 
| transformers and switchboard: 


Tompkins avenue. 
| Brooklyn Bridge. 
| 


Coney Island. 
Parkville. 
Essex. 
| _ Anew station has been erected on Myrtle Avenue, between 
Lewis Avenue and Broadway, and is nearly ready for use. 
| This station will be equipped at once with 4-1,000 k. w. ro- 
| taries and the necessary transformers and switchboards. It 
has a reserve capacity for two additional units. 


SUBWAY CONDUITS. 


There have been constructed during the year 87,000 lineal 
to 24 ducts, with 
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capacity for 900,000 lineal feet of cable, 143,000 feet of high 
tension, and 85,000 feet of low-tension cables have been 
installed. 


ELEVATED STRUCTURES, ETC. 


The work of reinforcement of various sections of the ele- 
vated structure is progressing satisfactorily. Myrtle Avenue 
structure, between Hudson Avenue and Adams Street, is 
completed, and the Adams Street structure, between Myrtle 
Avenue and Brooklyn Bridge, is more than half finished. 

The tracks of the 5th Avenue elevated, between Dean and 
36th streets, a distance of 4.65 miles, were relaid with 80-lb. 
rail. 

Contract has been let for the cleaning and repainting of 
50,000 lineal feet of elevated structure. 

The Fulton Ferry branch of the Brooklyn Union Elevated 
structure, 1.27 miles in length, has been removed. 

The bonding of the elevated structures to enable their use 
for return circuit has been completed. 

All platforms on the 5th Avenue and Lexington Avenue 
lines have been lengthened to accommodate six-car trains. 
The same will be done with the balance of the elevated 
system. 

The general re-arrangement of the elevated station, storage- 
yard shops and shop-yard at 36th Street and 5th Avenue 
was commenced by the construction of a four-track station, 
the laying of new side-tracks and new tracks connecting with 
surface lines leading to Coney Island and other outlying 
districts. 


STORAGE YARD AND REPAIR SHOP FOR ELEVATED 
CARS. 


On the site of the yard at 36th Street, heretofore used for 
storage of track materials, and on adjoining land of the Com- 
pany, construction of a yard of large capacity for elevated 
cars was commenced, and eight concrete inspection pits put 
in in advance of the repair shop, for which plans are now in 
preparation. 

A new elevated yard, with capacity for 327 cars, has been 
well advanced, together with elevated car repair shop under 
construction at East New York. This plant, consisting of 
tracks divided into sections by fire walls, shops, inspection 
sheds, with a capacity for 48 cars, storehouse and appurte- 
nances, will be ready for service by the close of the present 
year, or shortly thereafter. 


TERMINAL FACILITIES. 


At the 65th Street terminal arrangements for transfer of 
passengers, between elevated and surface lines, have been 
improved by station and track re-arrangement. 


STATION BUILDINGS. 
Station alterations and improvements have been made 


at Ridgewood, Cypress Hills, City Line, Bridge station of 
Fulton Street line and Broadway Ferry station. 


ABOLITION OF GRADE CROSSINGS. 


Under the Act for Elimination of Grade Crossings on the 
Brighton Beach line, the elevated structure has been ex- 
tended from St. Marks Avenue to Sterling Place, abolishing 
grade crossings at Prospect Place and Park Place. A station 
at Park Place has been built. 

SURFACE LINES. 

A new line constructed through Wyckoff Avenue and 
McKibbin Street, from the intersection of Myrtle and Wyekoff 
avenues, at Ridgewood, to Broadway, 3.41 miles of single 
track—opening a new section to Williamsburg Bridge; 
the extension of the double-track Kingston Avenue line, 
from Douglass to Carroll street; of the Union Street line, by 
single track, from Court to Hamilton, and the construction 
of a new single-track line through Varick Avenue, from 
Metropolitan Avenue to the Company’s Newtown creek 
dock, .264 mile, were completed during the year. A number 
of new spurs and side-tracks were also laid, the total repre- 
senting 8.982 miles of single track. In various parts of the 
city 30 new pieces of special work were installed. At power 
stations, shops and depots 6,300 feet of single track were 
laid for the better handling of supplies and equipment. 

In compliance with the requirements of the city, 28,000 
feet of single line have been moved from the side to the center 
of streets, and the track at the same time reconstructed. 

A large amount of track re-bonding was done, 50 pieces 
of old special work were replaced with new and 4% miles of 
single track relaid with standard girder rail. There were 
welded by electricity 14,851 joints, and tracks thoroughly 
repaired. Upwards of 93,000 square yards of first-class 
pavement was laid, covering about 50,000 feet of double 
track. 

The road-bed of the Sea Beach line, between 62d Street 
and Coney Island, a distance of 34% miles, was raised, re- 
ballasted and new poles and overhead wire erected. 


INTERLOCKING. 


The re-building of old signal and interlocking plants was 
continued and new plants installed at 
Gates Avenue and Broadway 


Van Sicklen Avenue and Fulton Street 
Bridge Terminal and Fulton Street_...............--...-.. 24 


16 levers. 
‘inagtennsne chine tien 4 a 


At Cypress Hills Terminal an electrical interlocking plant 
was installed. Similar plants are now under way at 36th 
Street elevated junction, and at the new elevated yards at 
East New York. 


CAR STORAGE YARDS—SURFACE. 


Car storage yards were constructed at the following points, 
of the capacity indicated: 
Wyckoffff Avenue, Ridgewood 
5th Avenue and 23d Street 
Flatbush Avenue and Duryea Place ......-.........-..-.-- 222 

The surface car yard, covering the block between 9th and 
10th avenues and 19th and 20th streets, is partly completed. 
It is intended to cover this yard as early as practicable and 
provide facilities for light repairs. 


MISCELLANEOUS. 


Bergen Street depot was partly reconstructed, and new 
inspection pits put in, with conveniences for light repair 
work. Pits were installed in the depot at 23d Street and 
5th Avenue, and tools supplied for the overhauling and re- 
pairing of Freight, Mail and Express cars. 

A new emergency crew station was built on High Street, 
near Sands Street. 

A fireproof building for the storage of cement was erected 
on the Company’s 52d Street dock property, and a fireproof 
building for waste, adjoining the 52d Street shops. 

On the site of the old Brighton Beach railroad station, 
at Atlantic and Franklin avenues, a new work-shop, with 
machinery and power, and storage sheds, have,been pro- 
vided for the Building Department. 

The Brighton Beach Hotel property was overhauled and 
repainted, the bulkhead partly rebuilt, and material changes 
and additions made in the track arrangement of the terminal 
yard in order to meet the requirements arising out of new 
developments at that point. 

An extension of 132 feet was made in the tunnel arch over 
the South Brooklyn railway, bringing it up to a point 75 feet 
east of 6th Avenue, and a retaining wall laid between 3d and 
4th avenues on 38th Street. 

An instruction room has been provided in the 58th Street 
depot, fitted with apparatus necessary for the thorough 
schooling of trolley-men, and a school car equipped for the 
instruction of elevated train-men. 

The ten-story addition to the General Office Building is 
completed. With the interior re-arrangement of the old 
building now nearly finished, all departments heretofore 
occupying leased quarters in different parts of the city will 
be brought under one roof. 

With an increase of upwards of $500,000 insurance carried 
by this Company, an annual saving in premiums of $12,000 
was effected through the institution of improvements, and 
by the systematic exercise of protective measures, at a com- 
paratively light cost. 


WILLIAMSBURG BRIDGE TERMINAL. 


Trolley service over the Williamsburg Bridge to Delancey 
Street, Manhattan ,was inaugurated in November last, and 
has been continued up to the limit of the capacity afforded 
by the wholly indaequate terminal provided by the City of 
New York at the Manhattan end of the Bridge. 


FINANCIAL. 


Within the last fiscal year the aggregate Bonded Debt 
and Real Estate Mortgages show an increase of $4,836,500, 
represented by the issuance of $4,849,000 B. R. T. First 
Refunding Gold Mortgage 4% Bonds and the payment 
of $12,500 Real Estate Mortgages. 

As shown in the previous year’s report, there were out- 
standing June 30 1904 B. R. T. Bonds to the amount of 
$21,458,000, with $5,724,000 Bonds in treasury; while 
June 30 1905 the total of these issues is $26,307,000, with 
$2,417,000 Bonds in the treasury. 

The sales during the year consist of $8,156,000 B. R. T. 
First Refunding Gold Mortgage 4% Bonds. 


SPECIAL FRANCHISE-TAX, 


Since our last report, the validity of the Special Franchise 
Tax has been established, although there remains for final 
adjudication the question of Offsets, which our Counsel 
advise the Company is entitled to under the Special Franchise 
Tax Law, but which the City has thus far refused to allow. 
Pending determination of this question, payment has been 
made of all past years’ taxes, less such Offsets, except in 
the Borough of Queens for the years 1901 to 1904, where the 
assessments are grossly excessive and being contested on 
that ground. The amounts paid have been charged against 
the Tax Reservation Fund set aside for this purpose. 


By Order of the Board, 


EDWIN W. WINTER, 
President. 


52 cars. 
PEE Se ee eee NN Ty a ae 


Brooklyn Rapid Transit Co., 
85 Clinton St., Brooklyn N. Y. 


(The income account and balance sheet will be found on 





City Line Terminal, Fulton Street line 28 


page 808.) 
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CENTRAL OF GEORGIA RAILWAY COMPANY. 





TENTH ANNUAL REPORT—YEAR ENDED JUNE 30 1905. 








°3 Savannah, Ga., August 7 1905 
To the Stockholders: 

The Directors submit the following report upon the opera- 
tions of the Company for the year ending June 30 1905, and 
its financial condition at that date: 


INCOME ACCOUNT. 




















Inc. (+) 
905. 1904. or (— 
Se $10 138, oe $9,396,931 +$738,123 
Operating Expenses and Taxes.. 7,417,966 7,187,385 + 230,580 
int nte seacnantex 2,717,089 2,209,546 + 507,542 
GT PE bnccaccncacciee~ 248 ,364 220,660 + 27,703 
EF Sicinan casessese $2,965,453 $2,430,206 +$535,246 
$48,861 +$16,553 
1,666,299 +5,745 

358 ,868 +7,4 
17,712 + 10,538 
TEE timcdadsthesnanonns $2,110,936 $2,091,740 +$19,196 
TRG FRO ic nc ccnsnnavscncsns * $854,517 $338,466 +$516,050 
The credit balance at June 30 1904 WaS...-..-------------- $342,078 
The Net Income for this fisca] year was. ..-.......-.------- 854,517 

One from liquidation of assets and liabilities of Receivers 

PUNE. Cccdcdadadctecanadetedusboun Gist Dts 60 
RD i citccdsnntedetsissiantsennniebeescn sh - $1,196,655 


Of which there have been expended— 
For Dividend No. 9, October 1 1904, on First Pref- 





gS ae ER 00 ,000 
For Dividend No. 1, October 1 1904, on Second . 
Preference Income Bonds.................-.. 140,000— 340,000 
Leaving a credit balance June 30 1905 of. =......-...-.-.--.- $856,655 


Of this amonut there is applicable to the payment October 1 
1905 of 5 per cent interest on $15,000,000 of First, Second 


| FINANCIAL ‘CONDITION. Comp. with 

June 30 1904. 

| ASSETS. o- 30 Ine. (+) 
i or ¥ 


Property und investmenis Capitalized. 
Investments not pledged _ - 

Equipment under Trusts_ 
Materials and Supplies - 












Deferred Assets ._._...--- “ $180,501 J 
| RRs 2,360,583 + 59,330 
kiddin ctihnnambaeie © WN cccocmnnl $59,001,262 +$920,202 
Cee Bee oncansonstiednacdtnseneeeent n-ne 
Dunes Ue ow... anninnee< : + 367,000 
Equipment Trust Obligations..............-- 1,788,998 + 492,635 


— Fund from Sale of Atlanta Prop- 
osonhbadtidqa tetanic hanmnaansne 207,272 —219,472 





Improvéinieni Fund from Chattanooga Division, - 
inn bide annie hnmadimewanntihieaaiae [140,679 —13,185 
Balance from Oconee Division Bonds-_--.-.--.-.- epee 
Construction Fund Received from Chattahoo- 
chee & Gulf Railroad Co............--.-.-- 14,047 —1,366 
Fire Insurance Reserve... .......-...........-- 138,489 + 20,021 
Other Reserves--.------- Ei ee ae ae 293 ,007 —8, 
Deferred a -pouechonntnniabebmaaen 589,334 +51,427 
eee ae 984,466 - [+ 12) 169 
Net Income Applicabie to Payment of Interest 
i toccnccaminatdenaenaited 750,000 + 407,922 
Mat Inaethe; MANGO. osce cc cc cn ncseccsonce 106,655 + 106,655 
TEE Ania dabihadinedéelnaennne aia $59,001,262 +$920,202 





The Company has no floating debt. 

The increase in Property and Investments Capitalized and 
in Funded Debt represents $67,000 Chattanooga Division 4 
per cent Gold Bonds withdrawn from trustee and sold to pro- 
vide funds for betterments and improvements on the mort- 
gaged property, less $458 decrease in book value of the 
security pledged under the Consolidated Mortgage. 

The increase in Investments not pledged is explained by 
classes in the General Balance Sheet. 

The increase in Equipment under Trusts is due to the pur- 
chase during the year of twenty locomotives, ten passenger 




















and Third Preference Income Bonds... ----.....------ 750,000 | train cars and one thousand box cars. The Equipment 
Leaving surplus net income_.....-......--.--------------- $106,655 | Trust Obligations on June 30 are described as follows: 
PRINCIPAL OF EQUIPMENT :TRUST:NOTES, 
Date of Trust. Equipment. Paid During 12; Date of 
Original Issue. Paid Prior to Months Ended Outstanding. Final 
July 1 1904. June 30 1905. Payment. 
a . a $37,648 80 $21,961 80 $5,378 40 $10,308 60 {May 1 1907. 
(( . &S. RR. Co.) | 
eee { ee \ | 
(C. & D. RR. Co.) BO Ge GEOe ow ccce case ‘ 15,401 40 7,150 65 2,200 20 6,050 55 {March 1 1908. 
| | 
Nov. , MM 4091 5,5 cigesisied 250 Coal Cars.............- | 158,120 00 81,694 85 | 31,624°20 44,800 95 |Nov. 14 1906. 
Sept. é 1902 8 inenets Pe ee ee 288,000 00 54,000 00 | 36,000 00 198,000 00 |Sept. 1 1910. 
rast * 
eS ee { 6 Passenger eens pga 130,000 00 39,000_00 26,000 00 65,000 00 jOct. 1 1907. 
(Trust *C’’) \ 5 Freight Locomotives... 
5 Passenger Locomotives. H 
* FS nnd — | 
eeping Cars ......--- 
nr 3 1st class Pass. Coaches. 938,000 00 67,000 00 134,000 00 737,000 00 j}Nov. 1 1910. 
(Trust “*D’’) | 3 2nd class Pass. Coaches. 
| SED BS cccdecce cseve } 
a ; 
SEE 8 Ist class Pass. yp cep 8,100 00 56,700 00 ie, 11 1907. 
(Trust ‘*E’*) 2 Combination Coaches .. 
5 Passenger Locomotives. 
ee 15 Freight Kocomotives..-| ee ee atninbleceubeits 462,000 00 jJan. 1 1912. 
(Trust o_O 500 Ventilated Box Cars... 
Jan. 46 399 Ses — ee 500 Ventilated Box Cars_-.-.- 228,150 00 ee ees 19,012 50 209,137 50 |Jan. 15 1910. 
2° . ist , . 
‘ of ED initia mie aaataiiall $2,322,120 20 $270,807 30 $262,315 30 $1,788,997 60 


























The details of the increase in Materials and§Supplies are 
shown in Table No. 16 of the Auditor’s report. 

The decrease in Improvement Fund from Sale of Atlanta 
Property is the result of expenditures upon re-arrangement 
of the Atlanta har age including new freight, yards at 
Industry, near Atlanta, 

The following analyses Pp Sundry Funds and Reserves, 
showing the balances brought forward from the previous 
year, and the charges and credits during the year, will explain 
the increases and decreases therein: 


IMPROVEMENT FUND FROM CHATTANOOGA es aoe aceee. 


pS RS ean eee $153, 865 
Proceeds of Sale of $67,000 Chattanooga Division 

ee ORs a bccmeccocstsenncnsdécesh 59,630 
Interest on monthly balances. _......-.----------- 4,974 





Expenditures upon construction of track to Cloud 
.... £ ) =e $10 
Strengthening and renewal of iron bridges on the 
PE |S eee 75,546 
Filling trestle No. 6 on the Chickamauga & Durham e206 


Branch 
Balance, eee ea 140,679 





$218,469 $218,469 








BALANCE-FROM OCONEE DIVISION BONDS. 


Dr. Cr. 
iB 0 En ntaitinnthwaminttininmtaeanie $125,314 
No change during the year............-...-.....- 
| DOMMES, FUNS BO 1908 < ono ncencccnccenscecocdass $125,314 


| 
$125,314 $125,314 











RESERVE—CHATTANOOGA DIVISION—SPECIAL. 


Dr. Cr. 
GP 8 fe ee eee $47,450 
| Interest on monthly balances. _...........-....-- 1,442 
Liquidation of prior accounts............--.-.--- $30 
NE; SNE Se Bae anccaccacatiendstidwbbnnk 48 863 





$48,893 $48,893 


| RESERVED FOR COMPLETION CHATTAHOOCHEE & GULF 








RAILROAD. 
| Dr. Cr. 
| ee eee ee eee $15,413 
Expenditures during the year towards completion of 
| Se Se Se... ncctabincinnddeloe nas 1,366 
Balance, June 30 1905. ......cccccncccceee dabeon 14,047 





$15,413 $15,413 
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MAINTENANCE OF WAY AND STRUCTURES. 
Dr. Cr. 

Balance, July 1 1904 $218,959 
Charged to operating Expenses on account of steel 

rail contracted for during the year, for renewal of 

ties and for expenditures under appropriations on 

account of property acquired, and side, spur and 

Dee eee GES 2.2 Lonnectisnmankoduainda meee 
Charged to Reserve for value of rail put into track, in 

excess of that released thereby, for value of ties used 

and for other appropriations 726,778 
Balance, June 30 1905 unexpended on appropriations 230,267 


$957,015 


738 ,086 





$957,045 





RESERVE—MAINTENANCE OF EQUIPMENT. 


Dr. Cr. 

Balance, July 1 1904 $30,200 
Charged to Operating Expenses and Fire Insurance 

Reserve during the year to create a Reserve for 

equipment destroyed, for new equipment acquired 

and ior principal of equipment trust notes 
Proceeds of equipment sold 
Cash payments on equipment purchased under trusts $204,354 
Payments on equipment constructed and purchased. 351,238 
Principal of equipment trust notes 300,715 


760,084 
79,900 





Balance June 30 1905 unexpended on appropriations. $13,877 
$870,184 





FIRE INSURANCE RESERVE. 

On a large amount of widely scattered property the Com- 
pany carries its own fire risks, charging Operating Expenses 
and crediting Fire Insurance Reserve with amounts approx- 
imating what it would otherwise have to pay in sinsurance 
premiums. 


Dr. Cr. 
SS EE Oa eee $118,468 
Twevlve months’ approximated premiums-.--_--.-.-- 65,000 
Collections from individuals and companies--.-.-.---- 474 
Equipment burned jo AAEM RE whee oa wEMse $8,180 
Sundry fire losses on freight and property ........- 9,423 
Premiums paid, actual insurance..........-.-.... 27,851 
eG Es Gadonane a dtcntdnawncmhadas 138 ,484 


$183,944 $183,944 


OCEAN STEAMSHIP COMPANY OF SAVANNAH, 

As indicated in the last annual report, the Steamship 
Company has acquired during the fiscal year just ended the 
Steamship “City of Atlanta.” 

There were outstanding on June 30 1905, of the Steamship 
Gold Bonds of the Railway Company, endorsed by the 
Steamship Company, and referred to in the last annual 
report, the following unpaid bonds: 





Series “‘A,’’ dated July Ist 1903_.-.-.-- iniiin tdinse a tblnielanintectiod $231,000 
Se eG EE GE OP Sn cc nccccdccccsctctatonenncen 624,000 
. ee EE ae eS eee See ey $855,000 





The operations of the Steamship Company during the past 
year have been satisfactory, but owing to the large expense 
heretofore incurred by it in the purchases of new ships, and 
other items, no dividends have been paid upon its capital 

| stock. 
GENERAL REMARKS. 

There has been no change in mileage during the year. 
The difference in the average miles operated is explained by 

| the increases in the preceding fiscal year shown in the last 
annual report. 

This Company has made arrangements to acquire from 
the Tunnel Coal Company valuable coal properties in the 
Upper Cahaba Coal Fields of St. Clair County, Alabama, and 
for the construction of a branch about ten and one-half 
(10.5) miles in length, from the Henry Ellen Spur of this 
Company near Leeds, Alabama. Arrangements are also 
being perfected for the operation of this coal property by 
responsible operators. This Company will issue Six Hun- 


| dred Thousand Dollars ($600,000 00) of its Divisional 4 % 


| Bonds for these purposes. 


| advantages. 


It is expected that it will thereby 
get the benefit of increased coal tonnage, and other manifest 
The financial results of this transaction will 
appear in the next annual report. 

During the year there were established on, or adjacent to, 
the lines: of this Company 182 new industries, representing 
thirty-three different classes, with a capital of $5,527,000, 
and employing 7,495 hands. 

2,249,059 fruit trees were planted on our line during the 
year, and there was an increase of 188,697 fruit trees coming 
into bearing during the year. There has been a considerable 
increase in acreage of watermelons, cantaloupes and straw- 
berries planted along our line during the year. 

Attention is called to the report of the General Manager 
covering the operation and physical condition of the property, 
and to the report of the Auditor with respect to financial con- 
dition and results of operations in detail, and for statistics 
of operation and traffic. 

The accounts of the Company have been examined by 
Messrs. Haskins & Sells, Certified Public Accountants, and 
copy of their certificate appears in the pamphlet report. 

Acknowledgment is made to officers and employees for 
faithful and efficient service. 

Respectfully submitted, 
By Order of the Board of Directors, 
J.F. HANSON, 
Prseident. 





AMERICAN SMELTING & REFINING COMPANY. 


SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED APRIL 30 1905. 


To the Stockholders American Smelting & Refining Company: 

The general balance sheet and statement of Income Ac- 
count for the sixth fiscal year of the company, ended April 30 
1905, are herewith submitted for your consideration. The 
several items are compared, therein, with the statement 
made for the fiscal year ending April 30 1904. 


INCOME ACCOUNT. 


The business of the company has been prosperous during 
the past year in every department. The expectations of the 
Directors, based upon the developments of the business dur- 
ing the past few years, have been amply realized, so far as the 
Directors have been able to perfect them to this date. There 
are many developments, however, still in progress, and the 
Directors look forward to an equally successful outcome in 
the future in connection with these plans. 

The net earnings of the company show an increase over 
the preceding year of $993,238 52. This has been due to a 
wider range of business and to economies practiced in all 
branches of the company’s activities. In addition to the ex- 
penditure of the sum of $878,648 20 on account of ordinary 
repairs and betterments, the Directors have appropriated 
from the earnings of the year the sum of $425,288 55, cover- 
ing the entire expenditures during the year for new con- 
struction and extraordinary improvements. An additional | 
credit has been made to metal accounts amounting to $637,- 
795 25, making a total charge against Income Account, 
including that for new construction and extraordinary im- | 
provements, of $1,063,083 80. 

Preferred Stock Dividends Nos. 20 to 23, inclusive, aggre- 
gating $3,500,000, were declared and paid quarterly during 
the year. Common Stock Dividends Nos. 3 to 6, inclusive, 
have been paid at the rate of one and one-quarter (114%) 
per cent quarterly, aggregating $2,500,000, leaving the sur- 
plus for the year $1,618,911 80. This is less than the 
preceding year to the amount of $347,825 40, as 
will be noticed from the statement of Income Account, 
which ;} is due to the fact that dividends on the Common | 
Stock were paid for the preceding year on the last two quar- 


ters only of the year. The policy of deducting from the 
surplus of the company for the past few years all new con- 
struction and extraordinary improvement expenditures, 
together with a systematic reduction to a most conservative 
valuation of metals in process of treatment, has been favored 
by the Directors, as the steady accumulation of Surplus 
Account has given warrant to this procedure. The un- 
divided surplus April 30 1905 was $8,458,720 03, which is 
represented by cash in bank and trust companies and 
by quick assets. 
DIVIDENDS. 

The Directors have adopted during the past year the plan 
of paying dividends on Preferred Stock on the first day of the 
quarter months, January, April, July and October, and the 
payment of dividends on Common Stock of the company on 
the fifteenth day of the same months, or upon the first busi 
ness day after these dates, provided they fall upon a Sunday 
or legal holiday. 

PROPERTY. 

The policy of the Directors, as outlined above, and the 
decreased cost of operations shown in increased net profits, 
are the best possible indication as to the physical condition of 
the property of the company. 

INVESTMENTS. 

The increase in the Investment Account of $2,302,270 16 
is due to the purchase of 25,000 shares of Series B Preferred 
Stock of the American Smelters Securities Co. The Direc- 
tors were able to purchase from surplus cash and still leave 
cash in the treasury to the amount of $4,636,649 18, or an 
increase over the preceding year of $589,225 80. The 
Directors deemed it more advisable to invest part of the 
large cash surplus in a Five Per Cent security, guaranteed by 
its own earnings, rather than have the money remain on 
deposit in a Trust Company at a low rate of interest. The 
company has also acquired 177,510 shares of the Common 
Stock of the American Smelters Securities Company of the 
par value of $17,751,000, the value of which is not shown in 
the Investment Account. 
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LIABILITIES. 


In the last Annual Report, reference was made to the fact 
that since the close of the year, April 30 1904, the balance 
outstanding of Pueblo Smelting & Refining Co. Six Per Cent 
Bonds, amounting to $191,000, due 1913, had been purchased | 
and canceled. In addition to the above purchase the Direc- | 
tors have been able to obtain during the year $168,000 of 
the Six Per Cent Bonds issued by the Omaha & Grant Smelt- 
ing Company, maturing in 1912. The balance of this issue, | 
amounting to $561,000, being the only remaining bonds out- | 
standing against the property of the company, will be pur- | 
chased as the opportunity arises. The net current liabilities | 
of the company, as shown on the balance sheet, represent | 
ores in transit, Accounts Payable not yet due, less Accounts 
Receivable in process of collection. 


PLANT OPERATIONS. 


The policy of the Board of Directors as to making long- 
time contracts for the product of all important mines tribu- | 
tary to the plants of the company has o pursued during 
the year, and large tonnages have been placed under contract | 
for periods extending from ten to twenty-five years. The 
Board of Directors have authorized the construction of a new 
copper and lead smelting plant at Chihuahua, Mexico. It 
has been found necessary also to increase the copper refining 
plant at Perth Amboy, and contracts have already been let 
and the works are in process of construction, giving to this | 
plant an additional refining opel of 60,000,000 pounds of 
copper yearly. This will enable the company to refine the 
increased amount of copper that will be produced by the | 
Smelting Company, and to furnish a sufficient capacity to | 
treat the copper that will be produced by the mines and 
smelters of the American Smelters Securities Co. The 
Directors have also acquired the exclusive right to the use of | 
the Huntington-Heberlein roasting patents in this country 
and at the works of the company in Mexico. As soon as 
these improvements have been instituted and the varions 
works, the construction of which have been authorized, are in 
operation, the earnings of the company will be materially | 
enhanced. 


| 


ORGANIZATION. 

The incorporation of the American Smelters Securities Co., 
to which reference has already been made, places under the 
control of this company additional capital of $77,000,000. 
This result has been effected without increasing the capitali- 
zation of the American Smelting & Refining Co. The Board 
of Directors have acquired and hold in the treasury a major- 
ity of the Common Stock of the American Smelters Securities 
Co. of a par value of $17,750,000, in consideration for which, 
and on account of the advantages of controlling and opera- 
ting the various mining and smelting establishments of the 
American Smelters Securities Co., the Directors of your com- | 
pany have guaranteed quarterly dividends of one and one- | 
quarter per cent (114%) on the Series B Preferred Stock of | 
the American Smelters Securities Company, amounting to 
$1,500,000 annually. 

After a careful survey of the earning capacity of the proper- 
ties controlled by the American Smelters Securities Co., in- 
cluding the smelting plants now in process of construction, | 
your Board has been led to believe that the earnings of the 
Securities Co. will exceed $5,000,000 upon the completion of 
the construction and development work now projected. 





Union Ferry Co.—Resumption of Dividends.—The com- 
pany, having reached a temporary agreement with the city | 
(per terms stated in V. 80, p. 2224), resumed on Wednesday 
the payment of dividends by declaring a distribution of 14 
p. ec. to cover the three quarters of 1905 to date. The 
dividend rate from 1894 to 1897 was 4 p. c. annually; in 
1898 31% p. c.; in 1899 3 p. c. and from 1900 to January 
1905, inclusive, 2 p. c., which is the same rate as the divi- | 
dend now declared. It was recently asserted that ‘“‘the com- 
pany has $600,000 in gilt-edge bonds in its treasury besides 
other liquid assets; but as to this, we have no official infor- 
mation.’ —V. 80, p. 2224. 

Victor Fuel Co.—J. C. Osgood Reported to be Interested.— 
The ‘‘Denver Republican”’ recently published the following | 
dispatch from Trinidad, Colo.: 

W. J. Murray has been appointed General Manager of the Victor Fuel , 
Co., to take the place of D. M. Simpson, whe becomes confidential secre- 
tary to J. C. Osgood. Murray has held an important position in this 
territory under the Colorado Fuel & Iron Co., being at one time division 
superintendent. It is said that his ae means a great develop- 
ment.of the resources of the Victor Fuel Co. It is also an indication that 
the control of this corporation is now in the hands of J. C. Osgood, as 
Murray for many years has heen one of the most reliable and faithful 
agents of Osgood, and assisted him in the development of the Colorado 
Fuel & Iron Co. holdings. Information is given out that a new washer 
of many hundreds of tons capacity daily is to be erected at Gray Creek, 
near mine No. 4, and that several new openings will be made. 

It was recently rumored that the company was planning to 
establish a large steel plant at Trinidad,Colo. Compare 
V. 80, p. 1977. 

Welsbach Company.—feport.—The results for the year | 
ending May 31 were: 


Fiscal Gross Bond Sinking Charged Div’d Balance, | 
ear .— rofits. interest. fund. off. (2p.c.) surplus. | 
1 peer 541,469 $326,300 $105,361 $17,282 $70,000 $22,526 | 
1903-04 ____- 524,162 326,300 105,361 12,701 70,000 9,800 | 


—V. 79, p. 1026. 


The increase in the net profits of the company has resulted 
in increasing, over the previous year, the sum to be dis- 
tributed in accordance with the terms of Profit-Sharing Circu- 
lar Letter of the Executive Committee, and there has been 
paid to the employees of the company on this account the 
sum of $216,815 76. In making this distribution to the 
employees of the company, the Board has been pleased to 
state its belief that the encouragement given to the employees 
through the previous distribntion of earnings has had no 
small influence in bringing about the very satisfactory condi- 
tion of prosperity enjoyed by the company during the past 
year. 

DANIEL GUGGENHEIM, 
Chairman. 
Dated New York, September 1 1905. 





COMPARATIVE STATEMENT OF ASSETS AND 















LIABILITIES. 
ASSETS. 
April 30 April 30 Inc. (+) 
1905. 904. Dec. (—) 
re $86,845,670 51 $86,845,670 51 -....-.-----.--. 
Investments @a__....- 3,982,576 OS 1,680,305 92 +$2,302,270116 
Metal Stocks_ 16,418,542 68 17,032,300 19 —613,757351 
Material __..- ie 1,118,901 73 1,224,687 80 —105,786 07 
ea Pe 4,636,649 18 4,047,423 38 + 589,225 80 
_ SR eS $113,002,340 18 $110,830,387 80 +$2,171,952138 
LIABILITIES. 
Capital Stock. ......- $100,000,000 00 $100,000,000 00 _......-.----- 
OO — ee 561,000 00 920,000 00 —359,000 00 
Net Current Liabilities 1,855,640 98 638,610 12 +1,217,03C 86 
OS eee 2,126,979 17 2,431,969 45 —304 ,99C 28 
Profit: and Loss_...-- 8,458,720 03 6,839,808 23 +1,618,911.80 
Pea tdshdsewaad $113,002,340 18 $110,830,387 80 +$2,171,952 38 





a Does not include 177,510 shares of the Common Stock, American 


| Smelters Securities Company, par value $17,751,000. 


| COMPARATIVE STATEMENT OF INCOME ACCOUNT. 








April 30 April 30 Inc. (+) 
| 1905. 1904. lec. (—) 
| — ~o eetebee mete $10,506,683 17 $9,425,442 60 +$1,081,240 57 
educt— 
Ordinary Repairs and 
Betterments-_--.-~.-- 878,648 20 818,141 05 + 60,507.15 
Taxes and General Ex- Z 
BOE ccanmsdiminnee 729,223 61 701,728 71 + 27,494 90 
Total Deduction... $1,607,871 81 $1,519,869 76 + $88,002 05 
Net Earnings........ $8,898,811 36  $7,905,57284  +$993,238,52 
css— 
Employees’ Profit-Shar- . 
ee wimd. 2... 216,815 76 91,253 89 + 125,561°87 
a $8,681,995 60 $7,814,31895  +$867,676,65 
Appropriation for New 
Construction, _Im- 
provements and Met- 
al Stock Account... 1,063,083 80 1,097,581 75 —34,497_95 





Balance Net Income $7,618,911 80 $6,716,737 20 +$902,174_60 


educt— 
Dividend Pfd. Stock.. $3,500,000 00 $3,500,000 00 
Dividend Com. Stock. 2,500,000 00 1,250,000 00 +1,250,000°00 


Total Dividends... $6,000,000 00 $4,750,000 00 +$1,250,000°00 








Surplus for Year___-- $1,618,911 80 $1,966,737 20 —$347,825.40 
+ 
Surplus from Previous 
WUE ct Sac acie’ 6,839,808 23  4,873,07103 +1,966,737°20 
$6,839,808 23 +$1,618,911 80 


Total Surplus...... $8,458,720 03 














Western Union Telegraph Co.—Quarterly.—Earnings 
(partly estimated) for the quarter ending Sept. 30 were: 


3 mos. ending Net Interest Dividends Balance, 

June 30— revenue. charge. paid. surplus. 
1905 (estimated) _....... $1,900,000 $331,300 $1,217,021. $351,679 
1904 (actual) .........-- 2,068 ,005 297,550 1,217,020 553,435 


Total surplus (estimated) Sept. 30 1905 was $16,325,888. 
The regular 144 p. c. dividend is payable Oct. 16. 

The estimated results for the fiscal year ending June 30 were 
given in the “Chronicle” of June 17. The actual net revenue 
for the year was $7,188,065, comparing with $7,887,474, as 
estimated, and the balance over dividends $1,092,781, 
against $1,861,704.—V. 80, p. 2464. 


Western United Gas & Electric Co. of Aurora, Etc., Ill.— 
Bonds Sold.—N. W. Halsey & Co. and Howard, Simmons ‘ 
& Co. have purchased $1,400,000 first and refunding mort- 
gage 5 p.c. gold bonds See description in V. 81, p. 159. 





—Chandler Brothers & Co. of Philadelphia announce the 
opening of branch offices at 111 Broadway, New York, and at 
35 Congress Street, Boston. The New York office is under 
the management of E. 8. Little, while J. H. Sears has charge 
of the Boston branch. The company holds membership in 
the New York, Philadelphia and Chicago Stock Exchanges, 
the New York Cotton Bxhengs and the Chicago Board of 
Trade. 

—Messrs. Shoemaker & Bates, bankers, 24 Broad Street, 
this city, have issued for distribution a circular on ‘‘Indus- 
trial Bonds.’’ They express the opinion that the bonds of 
conservatively managed industrial enterprises hold a stronger 
position in the market than ever before. A list of a few of 
the leading industrials listed on the New York Stock Ex- 
change which net from about 4 to 8 per cent is appended. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Sept. 15 i905. 

The condition of business in most lines of merchandise has 
continued promising. The general report has been of a 
good run of orders. Manufacturers and dealers generally 
have appeared to be booking new orders with a considerable 
show of freedom, and the movement of supplies into the 
hands of jobbers and consumers, in the way of deliveries on 
old purchases, has been on a liberal scale. The report of the 
Government’s Agricultural Bureau, issued during the week, 
shows large yields of all the grain crops, and with the yield of 
the Russian grain crops showing a considerable shrinkage 
this season, the prospects are favorable for a good export 
market, at fair prices, for our surplus supplies. 

Lard on the spot has been quiet, the weakness of the 
speculative market and the pressure to sell holding buyers 
in check; prices have declined. The close was steadier at 
7.85c. for prime Western and 7.25@7.50c. for prime City. 
Refined lard has sold slowly and prices have declined under 
fairly free offerings, closing at 8.20c. for refined for the 
Continent. Speculation in lard for future delivery has been 


moderately active. There has been steady pressure from 
speculative holders to liquidate their accounts and prices have 














declined. The close was firmer. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Fri. 


Thurs. 
POCO, TA coca adie enqune 7.47} 
October delivery. 7.70 7.6244 7.57% 7.40 7.55 7.65 
January delivery. 6.87% 6.824% 6.85 6.72% 6.77% 6.82% 

Business in pork has been quiet and prices have declined, 
closing at $15 25@16 25 for mess, $14@16 25 for short clear 
and $17 50 for family. Cut-meats have been quiet and 
prices have been easier, closing at 6 7c. for pickled shoulders, 
104% @10%c. for pickled hams and 834@10c. for pickled 
bellies, 16@10 lbs. average. Beef has held steady at un- 
changed prices, with mess at $8 75@9 00, $10 50@11 50 for 
packet, $12@12 50 for family and $18@19 for extra India 
mess in tes. Tallow has been quiet at 4344@4%c. Stear- 
ines have declined, closing at 8%34c. for lard stearine and 
8%{c. for oleo stearine. Cotton-seed oil has declined under 
bulls liquidating, closing at 26@26c. for prime yellow. 
Butter has been in fair demand and firmer for desirable 
grades, closing at 17@21%c. for creamery. Cheese has been 
quiet and easy, closing at 1144 @12c. for State factory, full 
cream. Fresh eggs have held about steady, closing at 22c. 
for best Western. 

Brazil grades of coffee have met with only a limited trade 
demand, and as Brazil has been a moderate seller at lower 
prices, the local market has yielded slightly. The close was 

uiet at 85c. for Rio No. 7 and 9c. for Santos No. 4. West 
ndia growths have been quiet and slightly easier. There 
has been only a moderate speculation in the market for con- 
tracts, but under sales against purchases of coffee from 
Brazil and profit-taking sales by recent buyers prices have 
yielded slightly. The close was quiet. Following are the 
closing asked prices: 


eee BS, aa 7.200. (Magen. ...ccnce 7.25c. 
eos cece GOBCH ccccce cas DE «sesseses 7.35c. 
Tt -Gakiewwes IEEE <asudedace PEED wasdsends 7.50c. 


Raw sugars have been neglected by buyers and prices 
quoted have been nominal, closing lower at 334c. for cen- 
trifugal, 96-deg. test, and 3c. for muscovado, 89-deg. test. 
Refined sugar has been quiet and prices have declined, 
closing at 4.95@5.10c. for granulated. Teas have been 
fairly active at steady to firm prices. Rice has been in more 
active demand and firmer. 

A fair business has been transacted in Kentucky tobacco. 
Exporters have shown considerable interest as buyers and 
prices have been firm. An active business has been trans- 
acted in seed-leaf tobacco, free trading being reported in 
1904 Pennsylvania and Connecticut broad leaf and New 
York State tobacco,and at firm prices. Sumatra tobacco 
has had a fairly free sale at firm prices. Havana tobacco has 
been quiet but steady. 

Business in the market for Straits tin has been quiet, but 
the tone has been steadier and prices have advanced slightly, 
closing at 31.75@32.10c. The demand for ingot copper has 
been light and nominal quotations are 16@16%c. for Lake 
and electrolytic. Lead has been quiet but steady at 4.85@ 
4.90c. Spelter has advanced slightly to 5.80@5.90c. Pig 
iron has had a fair sale at firm prices, closing at $15 75@ 
16 25 for No. 2 Northern and $15 50@15 75 for No. 2 
Southern. 

Refined petroleum has been firm and higher, closing at 
7.25c. in bbls., 9.95c. in cases and 4.35c in bulk. Naphtha 
has been steady at llc. for 71 degrees and 11c. for 76 degrees. 
Credit balances have been firmer, closing at 1.30c. Spirits 
turpentine has been quiet and easier, closing at 65%c. 
Rosins have held firm, closing at $3 75 forcommon and good 
strained. Hops have sold at lower prices. Wool has con- 
tinued firm. 


COTTON. 
Friday Night, September 15 1905. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
215,738 bales, against 154,103 bales last week and 87,893 
bales the previous week, making the total receipts since the 
lst of September 1905 387,189 bales, against 343,300 
bales for the same period of 1904, showing an increase 
since Sept. 1 1905 of 43,889 bales. 





| 
Tues. | 














Receipts at— | Sat. | Mon. | Wed. | Thurs.| Fri. | Total. 
Galveston ....| 11,968; 9,824) 23,920) 7,809 12,176} 10,992) 76,689 
Pes DOE MEG caecel ances oe D :dompedeale © Sgeeiniaa 546 546 
New Orleans..| 2,095 2,586; 1,717 742; 2,368; 1,394) 10,902 
I i da di 912) 2,305) 996) 679 348 538) 5,778 
Pensacola, &c_ 50 154 
Savannah --_.- 

Brunswick, &c 
Charleston - -_-! 
Port Royal, &c| 
Wilmington -_-. 


Washingt’n,&c 


Baltimore -- - - 
Philadel’a, &c_ 


Tot. this wk.| 32,282 








36 ,545/ 215,738 





24,221) 34,854 








37,101) 50,735) 





~The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year. 

















| 1905. 1904. Stock. 
Receipts to _—_— 
Sept. 15. | This |Since Sep| This |Since Sep 
week. | 11905. | week. | 1 1904. | 1905. | 1904. 

Gelvesten .. .<<<« 76,689, 144,488) 76,220} 153,913) 81,920) 65,785 
Pt. Arthur, &c..--| 546) ’ | 201 SE dieceandl . etieiined 
New Orleans. ----- 10,902 18,609! 17,049 24,739} 54,706) 29,285 
I chia dase stn 5,778 9,812) 5,309 8,044) 10,483) 7,513 
Pensacola, &c ._--! 1! SE dane _ eee errs 
Savannah _......- | 76,697) 141,443) 59,218) 112,119} 93,770) 45,016 
Brunswick, &c_...| 4,867) 5,321; 3,462 7,742; 5,981) 2,642 
Charleston . . -...} 11,954; 22,114, 14,126 19,361] 19,933) 8,426 
Port Royal, &c ..| --.-- a re OR BR AGS pee 
Wilmington --_---- | 14,239 21,402! 4,745 6,481} 13,127) 6,516 
i. wes. ct ciauel /seeenhe ee Bea Tee es 
DGG o< scseana) Bae 18,580; 6,584 9,712) 21,114) 3,628 
Newp’t News, &c__! 16 265 167 PR eee 
New York . ...... | 117} a scat dedeke 138,953) 24,845 
7 ae | 1,653) 3,007) 45 224} 3,723) 762 
Baltimore . ...... | 248) 434) 208 351; 1,488) 1,337 
Philadelphia, &c -_| 14) 310) 9 9| 4,314; 2422 
Totals .. .. sae iamaten 387,180}167 968 343 ,300|449,512)198,177 











In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 














Receipts at | 1905. | 1904. | 1903. | 1902. | 1901. | 1900. 
Galv’n, &c.| 77,235) 76,421/ 26,300, 80,346] 44,008 491 
N.Orleans.| 10/902, 171049, 71541| 35.742] 28/834] 47,986 
Mobile .-..| 5,77 "309, 412711 31462} —2°511| —-2'876 
Savannah -| 76,697; 59,218; 37/965] 46,683; 21,643| 50,711 
Ch’ston, &c| 11,954 147126, 7/959] 12/501} 3,919] 12, 
Wilm’t, &c| 14/239  4:745, 20;075| 19.953 4:780| 21,181 
Norfolk __.| 11:713} 6,584| 5.372} 6.718] 2592 83 
N’p’t N.,&c 167 167 48 297 113 ‘ 
Allothers..| 7,053| 3,724 691; 5,462! 3,605) 3,251 
Tot. thiswk) 215,738} 187,343] 110,222} 211,164] 111,825] 153,423 
Since Sep. 1| 387,189} 343,300 151,785] 455,806} 221,788) 290,657 














The exports for the week ending this evening reach a total 
of 122,444 bales, of which 59,710 were to Great Britain, 8,127 
to France and 54,607 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1 1905: 


Week ending 
Expo Exported to— 


rted to— 
Great | Conti- 
Britain. Fr'nce| nent. | Total 


7,127, 


Sons. 15 1905. From Sept. 1 1905 to Sept. 15 1905. 








Exports 
from— } Conti- 


‘rance.| nent. 
19,284) 25,807 


Total. 
108,190 


Great 
Britain. 





Galveston . ..- 
Pt. Arthur, &c_ 
New Orleans... 
Mobile .-.. 
Pensacola. 
Savannah. ---.- 
Brunswick . . - 
Charleston . .. 
Wilmington - - 
Norfolk 





41,408 








N’port News -.-. 
New York ---- 

a 
Baltimore . .-- 


Seattle 
Tacoma 
Portland, Ore-- 
TO « ences 59,710 8,127) 54,607 


Total 1904.... 82,157 751, 39,258) 











122,444 
122,166) 


92,812 22,422 
132, 9,717 


94,735) 
67,641 

















‘In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs 








Lambert & Barrows, Produce Exchange Building. 
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On Shipboard, Not Cleared for— FUTURES.—High, low and closing prices at New York. 
. 15 at— | Great Ger- | Other | Coast- Leavi a MS ee a ee ee 
aad Brit'n|France.| many. |Foreign| ‘wise. | Total. |"atock-” ope F OPE one op oe ortorte forfoptort 
& 5 5S25 5 =| 
Sovecton | 3/28 28 82 23 '28188 22 23 23 22 23 
Gharloston ~ ~~ | Il 55 51 58 51 55 55 55 55 55 |, 
-<- i og 638 an oo ao oO woe 
Mobile . --._- | wa of Be && S% BS SS S& |S 
| is Je je Te Is Te fe Ie Ie |Fs 
| 555 555 55 55 55 55 55 [sf 
Total 1905..| 32,681| 10,732) 47,041. os 18 pealiie 983 332,529 Jt ltl a8 31 a8 21 82 23 28 23 26 
a - ,68 M i J } J | - | J J —— eet i 
Total 1904... 36,404] 20,445) 24,583, 14,743) 7,524/103,699| 94,478 ll tl tl 58 sl 68 S| eS SP S2 2> S| Loe 
Total 1903_-| 3,073] 2,003] 16,545, 3,586] 3,321) 28,528/152,857 S38 8 #2 & 8 $5 SS SS S 5 
| | |__| i "1 __l1@ 16 1@ [8 je Je Je Ié Té ie is Te |FE 
Speculation in cotton for future delivery has been fairly S66 S S85 5S SS SS SS 5S SS |e 
active. Early in the week prices declined. A prominent]|| |/ ||] S32 $1 88 S$] &F BS SS SS ES 
speculative interest was reported aggressive on the bear side} || || |! Ss SI SS 55 55 55 55 55 55 
e be market and vane pe per am The movement oo & BR RR bee be pie bio bE g3 
of the crop was on a liberal scale, and advices from the South * 5 if Bes 
reported fairly free offerings of cotton. The demand from 1@ 16 16 as s° Ig Lh Lt 8 io 12 Ie oh 
spinners and exporters, it was claimed, was only moderate, i} || |) BS S| $2 BE SE SS wy we Kb Ss 
and there was a fair amount of selling in the speculative | --—~~—~-—-2S-S__ 2s" ss 8s #2<2— 
market as a hedge against purchases of actual cotton. The ll Ill I! $8 68 58 Sl SS 55 55 SS S° las 
weather reports from the South have reported generally =e 8 $8 S 8S SS SE SS SF 18h 
favorable conditions for the crop, and this, coupled with the| |© |© |® |® |® Is Te l® |© Je Ie Je |: H 
large receipts, has resulted in some, of the trade increasing es oo SS S 8S SS SS SS SO & 
their estimates of the crop. On Wednesday and Thursday| |! |! || 83 8& S83 Sl &8&8 $5 &8 Ss SI |= 
there was a rally in prices, led by October. Talk was heard! || || || Ss sl SS 5S 5S 535 55 55 Si 
of the possibilities of a deal in October delivery, and this, en ¢ oe BR Se Be Bin be & 3 
with vague reports circulated that a bull pool had been| jg j@ |j@ Jo Fo 1© 16 Fs Te le Te je =§ 
formed to take up a large quantity of cotton on October cs see 82 22 os Se & —& 
contracts, served to temporarily strengthen the market. ll ll |) BB 2| Be B) SR Be Be Be B *S 
To-day the market opened at a slight advance, but during 22 _ Oe RE _ ON OM _NG_& 
the day turned weaker, the decline in prices being most pro ll ll 1! ss sl! ss Il ss ss 55 Ss SI wt 
nounced for October delivery. The bull support given the fas & Se $35 $3 8&8 82 8 SF 
market appeared to be withdrawn, and under bear pressure| |® |® |® 1 © 16 16 Té tS To le |e ~e 
and selling by spot houses as hedges against a of co 5 SO ©o So So So S 5 
cotton in the South, — weakened. yo beg ogg shortai|/| || || S38 3] 38 || 83 S32 28 SF &} ; 
entered the market as buyers to cover their sales, and this} | | = Ss (= Pe ye Je fe fe fe 
— steadied sg Rog: age The close was steady at a Hert i" is 'g 'S Is Is is {- 's 7 
net loss in prices for the day of 6@14 points. Cotton on the a tn 
2 = been quiet, closing easier at 10.75c. for middling I® 16 |e Ig iS ie ° is le Ig Is 9 3 
uplands. : ; : : : : : ; ‘ 
F. [1 |) 1) 18 18 13 16 13 18 18 18 16 





| 


The rates on and off middling, as established Nov. 18 1903 | -1_!/ 1! _ ; 
by the Revision Committee, at which grades other than THE VISIBLE SUPPLY OF COTTON to-night, as made 
middling may be delivered on contract, are as follows: up by cable and telegraph, is as follows. Foreign stocks, 

as well as the afloat, are this week’s returns, and conse- 







































































































a lenacin ce. 1.30 on|Good Middling Tinged_._- 
Surtet 2 ° Middling ‘Tinged on quently all foreign figures are brought down to Thursday 
Good Middling . strict Low Mid. Tinged - .. / evening. But to make the total the complete Sgores for 
Low Middling ’ 72 0:3! Strict Good Ord. Tinged -- x to-night (Friday), we add the item of exports from the 
ae eee ; mw pg > ree . United States, including in it the exports of Friday only. 
Strict Good [Low Middling Stained ..>>>~"_ 1.50 off Pa. tember 15— : bed =. ae {fe 9 
‘ : $ s OCcK &@ verpool..... es. A * ¢ e 
On this basis the official prices for a few of the grades for | Stock at London............ 25'000  23'000 26'000 — 17,000 
the past week would be as follows: =a Stock at Manchester. -.---. 46,000 11,000 19,000 ....... 
| l l l 
UPLANDS. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | ,, Total Great Britain stock -.. 756.000 100-000 -28'000 | 21°000 
Good Ordinary........--- 9.85| 9.75| 9.65| 9.80! 9.90| 9.75 | Stock at Bremen --.--------- 154,000 35,000 27,000 38,000 
Low Middling.--------2.- 10.47 | 10.37 | 10.27 | 10.42 | 10.52 | 10.37 | Stock at Antwerp. - - -------  G7o--- 4,000 4,000 5,000 
Middlin 10:85 | 10.75 | 10.65 | 10:80 | 10.90 | 10.75 | Stock at Havre - ---___--.-.. 60,000 49,000 40,000 53,000 
. | ebaanianinea "29 | 11. 09 | 11. ; ‘19 | Stock at Marseilles. __~>>>7>727 3,000 3,000 3,000 3,000 
Good ~ Middling---------_- 11.29 | 11.19 | 11.09 | 11.24 | 11.34] 11.19 
Middling Fair__._.---..-- 11.81 | 11.71 | 11.61 | 11.76 | 11.86 | 11.71 | vem 4 _ . ~ eee ye n4 By Hy 4 58.000 
| | | © esceeeoooocse , ’ ’ ’ 
GULF. Sat. | Mon. | Tues. | Wed. eed Se et oreeneenee a ee 
Good Ordinary eee: eo 10.10 | 10.00, 13:29 | 10.05 10.15 | 10.00 Total Continental stocks _... 266,000 187,000 134,000 193,000 
Ow ————F—e— le | ld le | A > A y 26 
| op alae 11.10 | dl 10°90 | 11.05 | 11.15 | 11.00 Total European stocks- ----- 1,022,000 347,000 353,000 515,000 
| | India cotton afloat for Europe . 90, 13,000 49,000 20,000 
Good Middling.-...--.--- 54 | 11.44 | 10.34 | 11.49 | 11.59 | 11.44 | amer. cotton afloat for Europe. 234,000 173,000 39,000 208 
Middling Fair__------.---| 12.06 | 11.96 | 11.86 | 12.01 | 12.11 | 11.96 | Egypt, Brazil, &c., fit.forE’p’e 25,000 16,000 14,000 — 17,000 
l l | Stock in Alexandira, Egypt --. 35,000 47,000 10,000 17,000 
STAINED. Sat. | Mon. | Tues. | Wed. lrhurs. Fri. | Stock in Bombay, India-_----- 549,000 304,000 318,000 285, 
| | | Stock in U. 8. ports...------- 449,512 198,177 181,385 309,336 
Low Middling -| 9.35) 9.95! 9.15] 9.30] 9.40; 9.25 | Stockin U.S.interiortowns..- 175,170 95,551 34,321 148,037 
Ek TTS 0:35 | 10.25 | 10.15 | 10.30 | 10.40 10.25 | U. 8. exports to-day........- 55,571 43,4 20,701 25,992 
Strict Low Middling Tinged} 10.51 | 10.41 | 10.31 | 10.46 | 10.56 | 10.41 
Good Middling Tinged_- --- 10.85 | 10.75 | 10.65 | 10.80 | 10.90 | 10.75 Total visible supply_-.----- 2,635,253 1,237,131 1,019,407 1,545,365 
| | | = the above, totals of American and other descriptions are as follows: 
ee ~ ages ey eae ange ay eer RE EET ane” nas al oe meric — 
The quotations for middling upland at New York on | Liver oy Seen bales. 620,000 59,000 100,000 248,000 
Sept. 15 for each of the past 32 years have been as follows: mane enter stock - pacman oi} 00 70 37.000 544,606 
inenta) § [oe ccceesce ’ ’ ’ ) 
1905.c.10.75 = | 1897-¢.. 796 1889.¢. 1196 1881_¢.1224 American afloat for Europe---- 234,000 173,000 39,000 208, 
19 -<-ee ag ox oa aa ee Hat or, WEEE sn cnclenae 449,512 198,177 181,385 309,336 
— ott —_ 5 in y ar 5- re 
1902--- Sig = [1894--- 6% (1886... 944 1878---11% | YS: exportstoday . 2.222. ‘Bort agi403 «20701 | 28:90 
Meena iE Pag Niet tee? P| Se aan aa ae 
1900. _.10 92___ 73- 884__.105 ia ; 01 
1899.-. 6% [isoi 8 9-16 | 1883-7103 1875---141 | ee gee nigy AE i pa as Se ee ee 
1898... 5 11-16 |1890..-10%§ =| 1882_--12 11-16 |1874_..16 Liverpool stock.....-.-..---- 65,000 ° 67,000 74,000 57,000 
MARKET AND SALES. London stock eaaaaeseaenens 25,000 23,000 26,000 17,000 
; mancnester Stock ........--<-- ® ’ 2,UUU anne nee 
The total sales of cotton on the spot each day during Oe) Sena 40'000 110'000 69/000 ~~ 49,000 
week are oo re the oe pec rape P. ne India afloat for Euro ino 90,000 13,000 49,000 20,000 
convenience of the reader we also columns which show | Egypt, Brazil, &c., afloat----- ' ’ , ’ 
at a glance how the market for spots and futures closed on | Sfoccin Blextudrit. EEyDt --- See Se sites 4Snaee 
same days. Stoc , India ~.---- 5 y A y 
ee eo r Total Fast India, &c...---- 834,000 584,000 562,000 462,000 
| | Futures |Sales of Spot and Contract. Total American ..........- 1,801,253 653,131 457, 407 1,083,365 
Spot Market Market | ‘ aa 1 one 443. 
{ | “a ~ Total visible supply----.---- 2,635,253 1,287,131 1,019,407 1,545,865 
— — vo lesan'a. £2" | rotat. | Middling Upland, Liverpool...’ 5.674.  6.82d. ' 6.68d. ° 534d. 





— | —_—_— 


Middling Upland, New York.- 10.75c. 10.90c. _ 11.75c. : 
Egypt Good Brown, Liverpool. 8 ied. 8 c- rior 7 one 





SX 
ak 


| 
Saturday - _|Quiet 5 pts. dec. at ore ces Cs 


Dul PN EC a & 
q 7 Pee saaee 16 } Peruv, Rough Good, Liverpool 9.35d. 11. . " . 7d. 
Tuendey, -_|Guict 10 pts. decisteady.- =| 22_| 30) 100 $05 | Broach Fine, Liverpool... -. 5 716d. G1-16d. _— 5%4d. 4 13-160. 
Wednesday| Quiet 15 pts. adv./Steady-_-__- Scat ae "| $99 | Tinnevelly Good, Liverpool --. 5 5-16d. 59-16d. 5 5-16d. 4 31-16d. 
Thursday ~/Quiet 10 pts. adv./Steady ------ | ZZi1| .-..| ~200} 200} Continental imports past week have been 25,000 bales. 


Friday... -/Quiet 15 pts. dec.)Steady.--.-. ----|_----|_----| The above figures for 1905 show an increase over last week 














| 
| 


Total... 


pte bypaebegsie. Ladle pinehinae foc | ae. 041 300| 1,241 | of 88,611 bales, a gain of 1,398,122 bales over 1904, and an 
excess of 1,615,846 bales over 1903. 































































924 
AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 
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The above totals show that the interior stocks have in 
creased during the week 22,500 bales, and are to-night ’76,619 
bales more than same period last year. The receipts at all the 
towns have been 11,333 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 














-———1905---—_— ——--1904--—— 

Sept. 15. Since Since 
Sh ipped— Week. Sept. 1. Week. Sept. 1. 

es BONER cnc ccucvlchacne Ge 7,361 1,421 5,664 

Via Cairo ._... triionese “ae 896 399 798 

Via Rock Island . -......-. 30 134 on 700 

Via Louisville ..--.- 678 1,086 179 334 

Wie Coneinnals . ....<ccccce 470 1,394 258 289 

Via other routes, &c_....-.- 1,764 2,447 1,527 1,919 

Total gross overland. ._....-. 7,233 13,318 3,784 9,704 
Deduct shipments— 

Overland to N. Y.,Boston,&e 2,032 3,914 262 

Between interior towns as 3 58 age 

Inland, &c., from South... 293 862 

Total to be deducted__...... 2,368 4,834 814 1,661 

Leaving total net overland.a_ 4,865 8,484 2,970 8,043 


a Including movement by rail to Canada. 

The foregoing shows that the week’s net overland move- 
ment this year has been 4,865 bales, against 2,970 bales 
for the week last year, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago 
of 441 bales. 

















; ——--1905—— -1904-- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Sept. 15 _..215,738 387,189 187,343 343,300 
Net overland to Sept. 15 .._--- 4,865 8,484 2,970 8,043 
South’n consumpt’n to Sept. 15 45,000 97,000 35,000 73,000 | 
Total marketed__--._........265,603 492,673 225,313 424,343 
Interior stocks in exeess__....- 22,500 39,993 17,698 33,291 
Came into singht dur’g week.288,103 _._____- BERGea” waccnddbe 
Total in sight Sept. 15........ ...... 532,666 ...... 457,634 
North.spin’s’ takings to Sep. 15. 19,988 59,411 17,595 51,355 
Movement into sight in previous years. 
Week— Bales. Since Sept. 1— Bales. 
1903—Sept. 18..........- 158,116} 19038—Sept. 18........... 254,984 
1902—Sept. 19........... 202,682 | 1902—Sept. 19........... 664,781 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


Closing Quotations for Middling Cotton on— 








Week ending 
Sept. 15. |Sat’day. |Monday. |Tuesday.|Wed’day.|Thursd’y| Friday. 





Galveston ...10 5-16 103-16 |10%  |103-16 |103-16 |103-16 
New Orleans_|10% 10%  |101-16 (101-16 101-16 |10 1-16 
Mobile ...... 10 |10 1 110 110 110 
Savannah -..|10 3-16 |10 9% |10 110 10 
Charleston ../10 10 9% | 9% |10 9 15-16 
Wilmington. .|...... |...--- 10 10% [10% ~=|10 
Norfolk ...._ 103%" |103%°" |10% = |108 Ss 108% 0 
Boston _~__- 10.90 10.85 (1045 {1065 |1080 {10°90 
Baltimore ...|10.75 |10.62 |_..-.. 10:62 10.62 |10.62 
Philadelphia -|11:10 11.00 |10.90° |11:05 (11.15 | 11.00 
Augusta ..._/10'5-16 |103-16 |10%  |103-16 10% |10% 
Memphis -...10%  |10% |10% |10% ‘|10% —=/103 
St.Louis-...|105% (10% (10% ‘10% |10% {10% 
Houston _---|105-16 |103-16 |10%  |10 3-16 |103-16 |10 1-16 
Little Rock ..| 9% | 9% 9% | 9% 0% | 9% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ..... 9 15-16 | Louisville --- 10% | Natchez __.__ 9 15-16 
Columbus, Ga.10 Montgomery - {or | Raleigh ....- 10 
Columbus, M. 934 | Nashville -_- 0% |Shreveport... 9 15-16 


NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market the past week have been as follows: 

1 1 : | as * 
Sal’day, | Monday, | Tuesday ,| Wed’day,|Thursd’y,| Friday, 
Sept. @. Sept. 11. Sept. 12.,Sept. 13. Sept. 14.)Sept. 15. 











Range ....|,— @ —|— @ —|— @ —— @ —|— @ —— @G.% 

Closing. -.~|10.27- —/10.12- —|10.04- —}10.10- —|10.23- —/10.10- — 
October— 

Range ___./10.40-.47'10.24-.32)10.13-.22 10.23-.33 10.20-.40;10.21-.39 

Closing. - . .|10.40-.41|10.24-.25)10.17-.18, 10.24-.25, 10.33-.34) 10.22-.23 
Decemhcr— 

Range __-~/10.50-.57'10.33-.40, 10.22-.31 10.32-.42 10.30-.44/10.27-.43 

Closing- - - -| 10.50-.51/10.33-.34| 10.27-.28) 10.33-.34/10.39- — 10.27-.28 
January— 


Range .-__-_|10.59-.66) 10.40-.48/ 10.30-.38, 10.40-.50) 10.39-.51 10.34-.51 
Closing - -.. | 10.59-.60/10.40-.41/10.35-.36 10.40-.41) 10.46-.47 10.34-.35 









March— | 

Range __.. 10.73-.79|10.55-.60 10.42-.52 10.53-.62,10.49-.69 10.48-.61 
7 Closing... . 10.72-.73)10.52-.53 10.47-.48 10.53-.54, 10.57-.58/10.47-.48 
‘one— 

Spot ... ..| Steady. | Quiet. | Steady. Steady.| Firm. Easy. 

Options ...| Steady. |R’ly st’y.| Quiet. | Steady. | Steady. |B’lyst’y. 


WEATHER REPORTS BY -TELEGRAPH.—Advices 
to us by telegraph from the South to-night are to some ex- 
tent less satisfactory. The weather has favored picking asa 
rule and the crop is being rapidly gathered; but from 
Texas there are complaints that the drought is unbroken ex- 
cept in a few localities, and in that State and some sections 
elsewhere deterioration is claimed from insect and other 
causes. On the other hand improvement in the crop is re- 
ported from some districts. The crop is moving freely. 

Galveston, Texas.—There are continued reports of dete- 
rioration of the plant, of shedding, boll-weevils, no top crop, 
&e. Drought is practically unbroken except in a few 
localities. There has been a trace of rain on one day of the 
week. The thermometer has averaged 84, ranging from 78 to 
89. 

Abilene, Texas.—There has been rain on four days during 
the week, to the extent of two inches and fifty-eight hun- 





dredths of aninch. The thermometer has ranged from 64 to 
92, averaging 78. 

Brenham, Texas.—We have had rain on one day of the 
week, to the extent of twenty-three hundredths of an inch. 
Average thermometer 84, highest 95 and lowest 72. 

Corpus Christi, Texas.—TMhere has been rain on one day of 
the week, the rainfall being one hundredth of an inch. 
The thermometer has averaged 81, the highest being 88 and 
the lowest 74. 

Cuero, Texas.—We have had showers on three days during 
the week, the precipitation reaching eighty-seven hun- 
dredths of an inch. The thermometer has averaged 84, 
ranging from 70 to 98. 

Dallas, Texas.—We have had showers on two days during 
the week. The rainfall reached twenty-nine hundredths of 
an inch. Thermometer ranged from 70 to 99, averaging 85. 
Fort Worth, Teras.—We have had rain on four days the 
past week, the precipitation being sixty-three hundredths of 
aninch. Average thermometer 82, highest 96 and lowest 68. 
Henrietta, Texas.—Rain has fallen heavily on three days 
of the week, the precipitation being two inches and thirty 
hundredths. The thermometer has averaged 81, the highest 
being 93 and the lowest 68. 

Huntsville, Texas.—The week’s rainfall has been twenty 
hundredths of an inch, on twodays. The thermometer has 
averaged 85, ranging from 69 to 101. 

Kerrville, Texas.—There has been no rain the past week. 
The thermometer has ranged from 60 to 95, averaging 78. 

Lampasas, Texas.—We have had no rain = the past 
week. Average thermometer 88, highest 99 and lowest 67. 
Longview, Texas.—We have had no rain during the week. 
The thermometer has averaged 83, the highest being 96 and 
the lowest 69. 

Luling, Texas.—There has been a trace of rain on one day 
of the past week. The thermometer has averaged 84 





1901—Sept. 20........... 178,021 |1901—Sept. 20........... 364,704 
900—Sept. 21....... .~-245,201 | 1900—Sept. 21........ - -477 325 


ranging from 71 to 96. 
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Nacogdoches, Texas.—It has rained on one day during the 
week, the rainfall being twenty-two hundredths of an inch. 
The thermometer has ranged from 69 to 93, averaging 81. 

Palestine , Texas.—Rain has fallen on one day of the week to 
the extent of one hundredth of an inch. Average ther- 
mometer 85, highest 92, lowest 68. 

Paris, Texas.—It has rained on two days of the week, the 
rainfall being forty-four hundredths of an inch. The ther- 
mometer has averaged 83, the highest being 98 and the 
lowest 67. 

San Antonio, Texas.—There has been rain on one day of 
the past week, the rainfall reaching one hundredth of an inch. 
The thermometer has averaged 82, ranging from 70 to 94. 

Weatherjord, Texas.—It has rained on one day of the 
week, the precipitation reaching fifty-four hundredths of an 
inch. The thermometer has ranged from 69 to 95, aver- 
aging 82. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the precipitation reaching fifty-three hun- 
dredths of an inch. Average thermometer 83 

Shreveport, Louisiana.—We have had rain on two days 
during the week, the rainfall being forty-nine hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 94 and the lowest 69. 

Leland, Mississippi.—There has been rain on two days 
of the week, the rainfall being forty-one hundredths of an 
inch. Thermometer has ranged from 63 to 94, averaging 77.6. 

Helena, Arkansas.—Cotton is rapidly opening. Worms 
are doing but little damage. We have had rain on one day 
during the week, the precipitation reaching fourteen hun- 
dredths of aninch. The thermometer has averaged 76.4, 
ranging from 66 to 89. 

Inttle Rock, Arkansas.—Crops are very late, but improv- 
ing. Very little cotton open yet. Only one new bale re- 
ceived here up to date. It has rained on four days of the 
week, the precipitation being sixty-four hundredths of an 
inch. The thermometer has ranged from 64 to 89, averag- 
ing 76. 

Memphis, Tennessee.—Good weather for maturing and 
gathering cotton. Picking is becoming general. Rain 
has fallen on two days of the week, the rainfall reaching 
eighteen hundredths of an inch. Average thermometer 
77.2, highest 87.2 and lowest 68. 

Nashville, Tennessee.—Picking and ginning has been de- 
layed by too much rain. Weather now favoreble. Rain 
has fallen during the week to the extent of four inches and 
nine hundredths. The thermometer has averaged 75, the 
highest being 87 and the lowest 63. 

Mobile, Alabama.—Scattered rains in the interior early 
in the week. Cotton picking is active and nearing com- 
pletion in only a few upland districts. Plants are still bloom- 
ing and fruiting in most sections. We have had rain on one 
day of the week, the precipitation being twenty-one hun- 
dredths of an inch. 

Montgomery, Alabama.—Good picking weather and farm- 
ers rushing work. There has been rain on two days during 
the week, the rainfall reaching one inch and eighty hun- 
dredths. The thermometer has ranged from 68 to 92, aver- 
aging 79. 

Selma, Alabama.—The crop shows continuous deterioration 
and yield is disappointing. Rain has fallen on two days of 
the week to the extent of sixty- three hundredths of an inch. 
Average thermometer 82, highest 92, lowest 68. 

Madison, Florida.—Great complaint of shedding and 
rust. There has been rain on one day of the week, rainfall 
being one inch and fifty hundredths.. The thermomeeter has 
averaged 78, highest 90 and lowest 66. 

Savannah, Georgia.—Rain has fallen on two days of the 
week, to the extent of one inch and twenty-seven hundredths 
of aninch. The thermometer has ranged from 67 to 89, av- 
ering 77. 

Charleston, South Carolina.—It has rained on five days 
of the week, the rainfall being twenty-eight hundredths of 
an inch. The thermometer has averaged 78, the highest 
being 87 and the lowest 70. 

Greenwood, South Carolina.—There has been no rain the 
past week. The thermometer has averaged 74, ranging 
from 68 to 85. 

Charlotte, North Carolina.—Planters are selling freely. 
We have had only a trace of rain during the past week. 
Average thermometer 73, highest 86 and lowest 60. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given the last two years: 


t Fi 
New Orleans....... Above zero of gauge. 58 4.4 
Memphis ---. -. ..--Above zero of gauge. 738 4.2 
Nashville a dacdetnimandid Above zero of gauge. 8.7 1.4 
Shreveport ...... .. Above zero of gauge. 1.9 0.4 
Vicksburg ...... ... Above zero of gauge. 14.0 


6.9 
INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 


l 
Sept. 14. 1905. 1904. 1903. 


Receipts at— 





| Since | Since | | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay-...... | 5,000 22,000 9,000 17,000, 5,000, 17,000 














| For the Week Since September 1. 
Exports 
rom— - re i- 
t Great | Conti- | Great Conti 
\Britain.| nent. | Total. | Britain. | nent. | Total. 
| 














000) 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 




















Alexandria, Egypt, } 
Sept. 13. 1905. |] 1904. i} 1903. 
iad = ——— —— wis 
Receipts (cantars a)— 
THEE MO Enccnasnccwa! 10,000 | 32,000 55,000 
Since Sept. 1_----.--- 15,000 51,000 | 83,602 


| | | 
| This | Since ! This 





l te ote os ee 
Since i| This | Since 
| 











Exports (bales)— | week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
| | | 

To Liverpool--._-.---- 4,750, 6,500) 1,750 1,750)) 3,083} 5,744 

To Manchester ------- | naan, BD ee “ST coca! escaiens 

To Continent .......- | 3,500} 8,500! 3,250, 8,000)) 2,092, 4,338 

To Amenes......-..- | 300 2,300, 1,000, 1,000) 100 400 

0 CR rset ees | 8,500) 21,300) 9,500 14,250), 5,275| 10,482 


a A cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. Spinners are 
considered to be well under contract. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 





1905. 1904. | 











8% lbs. Shirt- |Cot'n | 8% lbs. Shirt- |Cot’n 

32s Cop. ings, common | Mid 32s Cop. ings, common | Mid 

Twist. to finest, |Up's.| Twist. } to finest. Up's. 

pares ie erence 

Aug.id. d. se. 4. . & 2 &. , d. .. &. s, &. | me 

11 |8i¢ @9% 6 4 @9 41%) 581\8i¢ @9K% [5 8 @8 ig 6.10 

18 81g @9% (6 4 @9 454| 5.808% G@9% (5 _7146@8 734| 6.12 

2 18% 9% 6 3 @9 3 | 5.878% G@9% (510 @9 0 | 6.60 
ep. | 

tls 13-16@9% 6 3 @9 3 | 5.839% @9% (511 @9 1 | 6.64 

8 8% @9 6 2 @9 1%! 5.569 3-16 @9? 6 0 @9 3 | 6.76 

15 8% @9 6 144@9 1° | 5.57.9 3-16@ 9 6 0 @9 3 | 6.82 


| | ! | ! 

GOVERNMENT WEEKLY COTTON REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the crop in the Southern States 
for the week ending Sept. 11 as follows: 

North Carolina.—Condition of cotton about the same as in previous 
week, shedding and rust continue, bolls small, lint short. 

South Carolina.—No marked change in cotton, some localities show 
slight improvement, others slight deterioration due to rust, plants — 
growing on sandy lands, but still green and fruiting on clay soils, weather 
favorable for opening and picking, sea island improved and yielding 
better than anticipated. i 

Oeorgia.—Week favorable for cotton picking, bolls opened rapidly 
some prematurely; staple all gathered in many fields in south, yiel 
small, no top crop or new growth, slight deterioration because of drought 
and rust, few scattered fields Gomages by caterpillars and boll-worms. 

Florida.—Cotton continues to deteriorate, being damaged in north 
portion by rain, rust and caterpillars, growth and fruiting practically 
ceased, little or no top crop, very light crop indicated. 

Alabama.—Slight improvement in cotton, with rust, shedding and rot 
decreasing, much early cotton has stopped fruiting, but late planted 
taking on new fruit, bulk of crop open, picking being pushed, quality of 
lint improving. . ‘i 

Mississippi.—Too cool for cotton fore part of week, otherwise favor- 
able weather; cotton deteriorating slightly, shedding continues general, 
considerable rust, some blight and premature opening, worms damaging 
in west, rot diminishing, bolls opening reid. picking well under way. 

Louisiana.—Cotton generally at standstill, improvement in some 
localities offset by deterioration elsewhere, fruiting poorly, shedding 
badly, much damage by caterpillars and boll-worms, also by cotton boll- 
weevil in extreme western parishes, bolls opening, crop much below 
average. 

Tezras.—Cotton deteriorating somewhat in eastern, central and south- 
western districts, though improved in localities, prometure opening 
checked somewhat by showers and cooler nights, still shedding badly in 
places, showers northeast, west and northwest, improved prospects 
somewhat, outlook for top crop improved, open cotton little damaged 
by showers, boll-weevils and other pests increasing in localities, picking 
pushed, but interrupted by showers. 

Arkansas.—Cotton deteriorated, owing to cool, cloudy weather, 
—— and rust spreading, fruiting well, opening slowly, 

cking begun. 

4 Tennessee.—Cotton suffering considerable loss by shedding and rust. 

Missouri.—Cotton deteriorated, shedding badly, lower rotting, 
dry weather and sunshine needed. 

lahoma and Indian Territories.—Cotton deteriorated considerably 
and damaged by rains, shedding and boll-worms more general that 
picked of good quality, though yield light 
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These reports are summarized by the Crop Division Total bales. 
follows: P y the C - ivi -~— ” ma a oy  rmedllinid Belfast—Sept. 13—Steamer powers o-. 
In the Carolinas the cotton situation is not materially changed as com* To Hamburg—Sept. ‘ig “Steamer Schwarzburg, 150. 150 
pared with that of the previous week. In South Carolina a slight im- To Mexico—Sept. 9—Steamer Norheim, 100_._..._- 100 
eeovemnent is indicated in localities and deterioration in others, the GALVESTON—To Liverpool—Sept. 8—Steamer Yucatan, 
plant having stopped growing on sandy lands, but continues green and is 5,286_.._Sept. a ot aed Colonial, 12,103....Sept. 14— 
ruiting on clay soils. Slight improvement is reported from Alabama| - - Ld Re arenes Fae 41,408 
and portions of Louisiana and Texas, but in Florida, Georgia, Ten- To Havre—Sept. 14—Steamer Idar, 7,127-.--.---- --..-- 7,127 
nessee, Missouri, Arkansas, Oklahoma, Indian Territory,’ and the greater PENSACOLA—To Genoa—Sept. 1 fee RE: Ludovico, 1,000_. 1,000 
art of Texas, there has been more ‘or less deterioration, with slight | SAVANNAH—To Bremen—Sept. 8—Steamer South America, 
mprovement over scattered local areas. Boll-weevils and other pests 10,444___.Sept. 9—Steamer Sellasia, 7,488__..Sept 13— 
are increasing in portions of Texas. Generally the weather conditions Steamer Himeira, 5,653...Sept. 14—Steamer Marienfeis, 
{ throughout the belt have been highly favorable for picking, which work; = 14,130..-.-...-------.------------------------------ 37,715 
has been actively carried on. 4° * *.*s% *ioeetetetas % 2% u* * ze iyo ——— nny eg gee 148 
t etersburg— 8—Steamer Sou merica, 
_BUROPEAN, COTTON CONSUMPTION TO SEPT. 1.| . . *nacseet “Pegateamer Belasia, 250....Sept. 13—Steamer | _ 
—By cable to-day we have Mr os ison’s cotton Ce nT gg EE +727 
figures brought down to Sept. 1. We give also revised To Riga—Sept. §—Steamer South America, 100......---- 100 
To Reval—Sept. 9—Steamer Sellasia, 200.............--. 200 
totals for last year that comparison may be made. The To Gothenberg—Sept. 9—Steamer Sellasia, 150---____-_- 150 
spinners, takings in actual bales and pounds have been as hen << peel o Liverpool—Sept. 12—Steamer Toiosa, eae 
follows: NEWPO RENE WS— To Glasgow— Se —Sep t.8—Steamer Almora,24i "241 
a eT — l eee eee! SE 2 a oped oat 7 opener Canadian, 20--- 
itain.| inent. | ep —Steamer epublic, .---Sep eamer 
on. § Oe. & ee ee nee. ewe. ee 559. ..Sept. 11—Steamer Saxonia, 1,509 .. Sept. 12 
For 1904-05. | er Bohemian, 156-.. Sept. 13—Steamer Cymric,970 3,601 
Takings by spinners _-beles.| 3,559,000! 5,216, 000! 8, 775; 000 BALTIMORE—To Liverpool—Sept. 1—Steamer Quernmore,__ 236 
Average weight of bales. Ibs- 507) 489 To Bremen—Sept..6—Steamer™ Grandenburg, ”2,000.222 
Takings in pounds. ......... {1 ,804 413 ,000 2,550,524, 000) 4,354, 937, “000 Sept. +3-_Stenener Chemnits. 1.608......... Ble stacey 3,693 
For 1903-04. | To Hamburg—Sept. 5—Steamer Alexandria, in enagawinn 300 
Takings by spinners. _-_bales. 2,786, 000 5,030, 000 7,816,000 TACOMA—To Japan—Sept. 7—Steamer Shaw mut, TE 100 
Averese weight of bales_ ares" 85.0 122.444 
‘akings in pounds. .._.-_--- 1,401 358,000) 2,389,350, 000 3,790,708,000 Total ........-.-------------------------------------- 122,444 


The exports to Japan since Sept. 1 have been 200 bales 
from Pacific ports. 
Cotton freights at New York the past week have been 





According t o the above, the average weight of the deliver- 
ies in Great Britain is 507 pounds per bale this season. against 















































503 pounds during the same time last season. The Conti- as follows: ; 
Sat. Mon. Tues. Wed. Thurs. Fri. 
nental deliveries gee oe 489 pounds, against 475 pounds | Liverpool_.._-c. 15 1 15 
last year, and for the whole of Europe the deliveries average | Manchester ---c. 15 - 17% «617i KOT 
496.3 pounds per bale, against 485.0 pounds last season. | H8vre -------- & B- 3h 18 18 18 18 
‘ Bremen .... .. c 20 20 20 20 20 20 
Our dispatch also gives the full movement for this year and | Hamburg--.--c. 25 - 25 25 25 25 25 
last year in bales of 500 pounds. Antwerp --..-- ce. 15 15 15 15 15 15 
es Ghent, v. Ant_.c. 21 21 21 21 21 21 
- | Reval, indirect._c. 32 32 32 32 32 32 
ot + 1 to Sept. 2. 1904-05. 1903-04. Reval,v.Canal.c. 35 35 35 35 35 35 
Bae ft O00 500 | ine am. Barcelona .....c. 26 26 26 26 28 28 
Great | Conti- | Great Cont | Genoa ......-- ec 18 18 18 18 18 18 
Britain) nent. | Total. |Britain nent. | Total. | Trieste .......c. 26 % 26 26 30 30 
} Japan, v. Suez_c 40 40 40 40 40 
Spinners’ stock October 1... 57/ 31 5) 372| 40) 446; 486 Quotations are cents per 100 tbs. 
akings to September 1.-.-} 3,609) 5,101 8,710, 2,803| 4,779) 7,582 LIVERPOOL,—By cable from Liverpool we have the fol- 
aid a 3,666, 5,416] 9,082| 2,843) 5,225' 8,068 | lowing statement of the week’s sales, stocks, &c., at that port: 
Consumption, 48 weeks....| 3,332) 4,752) 8,084) 2,777| 4,752) 7,529 Aug. 25. Sept. 1. Sept. 8. Sept. 15. 
Spinners’ stock September 1] 834 664] 908, 66) 473|-539| ““Srunicn exporters took. 1,000 1000 “3,000 O'o00 
a = | | | Of which speculators took _-__- oe. -. Sees 3,000 
Werle, Consumetion. | Sales American... ...------ 19,000 26,000 41,000 33,000 
s omiies. | | Actual-export...----.------ 16,000 1,000 6,000 2,000 
In October -......-.----- | 68 99) 167) 50; 99; 149) Forwarded ...----..-.---- 55,000 49,000 53,000 57,000 
In November ......-..--- 68; 99 167/ 63 99} 162) Total stock—Estimated_---730,000 723,000 708,000 685,000 
In December -....-.--.-- 68) 99,167; 63, 99} 162| Of which American—Est_651,000 660,000 650,000 _—620, 000 
In January ..----------- 72; 99 171) 60, 99) 159) Total import of the week..- 71,000 34,000 44,000 36, 
In February ----.---.--- 72, «99 171) 55} 99) 154] Of which American 52,000 32,000 39,000 14, "000 
In March...........----- 72) 99° 171) 55, 99 154] amount afioa ¢ 120'000 114,000 152,000 
| —poesetenepsosenee es FF 2S S tl aes amacioaa- 94,000 85,000 126,000 
In June ................| 72) 99} 171] 60 99| 159| The tone of the Liverpool market for spots and futures 
eppoeres | 72) 99} 171 60) 99| 159] each day of the past week and the daily closing prices of 
In August...------------ a72;__—99_—sA7l'__—s60'_—99'_—159| got cotton have been as follows: 
a The average weekly consumption is as given by Mr. Ellison, deduc- ; ' 7 
tion from month’s total being made on account of holidays. Spot. | Saturday. | Monday. | Tuesday. | Wed'day. | Thursday. | Friday. 
- ; ket, )| | Fair | Fair Fair 
JUTE BUTTS, BAGGING, ETC.—The market for jute | Makst } Quiet. | Quist. | pusiness | business | businces | Steadier. 
bagging has continued very quiet during the week, and prices P.M. doing. doing. doing. 
are nominally unchanged at 65c. for 134 lbs. and 6%c. for Mid. UpI'ds 5.63 5.57 5.49 5.51 5.53 5.57 
2 Ibs., standard grades. Jute butts very dull at 14@1%c. ashe 5,000 7,000 | 10,000 | 7,000 10,000 5,000 
for paper quality and 2@24c. for bagging quality. Spec.dexp.| 500 "500 | 2,000 | 1,000 1,000 "500 
CENSUS BUREAU REPORT ON COTTON GINNING wruiutes. | Steady a | Quiet at | Bry, tay.) Gtendy at | Quiet at | Stgady at 
TO SEPT. 1.—The Census Bureau issued this afternoon its | Opened. }) Ee: | ables. | “Geaeke | deetee | dtcuker | edekate. 
report on the amount of cotton ginned up to Sept. lfrom the | yaie  )| Es Quiet at | Steady at [Steady at} Quict at | Quiet at 
growth of 1905 as follows: | oe ee. @| pis. 3 pis. | 4@5 pts. 5 pts. | 2@3 pts. 
Number of bales, 469,500, counting round bales as half- ke. adv.) ‘Gecine: decline. vance: | ‘decline. | advance. 











bales, — with 374, 821 bales last year. The active 
ginneries this year were 7,225, compared with 7,587 last 
year. 

The report by States and territories is given as follows: 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


























Alabama, 1905, 50,593; 1904, 25,678. Arkansas, 1905, 56;| ~ | , 7 7 | ene ‘i. ~ 
1904, 76.’ Florida, 1905, 2,380; 1904, 1,956. Georgia, 1905, at. | Mon. | Tues. ed. | | Thurs. hae 
107,679; 1904, 61,706. ' Indian Territory, 1905, 92; 1904; | Sept. 9. |Sept. 11.|Sept. 12.|Sept. 13.|Sept. 14.|Sept._15. 
1,055. Louisiana, 1905, 4,649; 1904, 5,433. Mississi pi, |1234 1 |12%4| 4 |1234) 4 11234 4 |1234| 4 12%| 4 
1905, 4,480; 1904, 2,652. North Carolina, 1905, 3,024; of a ra. Pam. Pa om Po pp a tata. ppm 
1904, 134. Oklahoma, 1905, 11; 1904, 43. South Carolina, September _|5 5815 53/5 495 47/5 41/5 445 4315 4915 4515 46/5 4915 49 
1905, 37,733; 1904, 4,215. Tennessee, 1905, 2; 1904, 2. Sept Oct . 5 08 53/5 495 47/5 4u8 4415 ib 4915 4515 4616 age = 
"4 5 * 7 ct.-Nov _.'|5 605 15 635 51 55 485 5 52:5 4 49) } 
Texas, 1905, 258,801; 1904, 271,871. Nov.-Dee ...|5 6215 59/5 565 54/5 4915 5115 5015 5515 515 5215 5515 s 
, Jec.-Jan__.|5 655 62/5 585 57\5 5215 5415 53/5 58/5 5415 54/5 571i. 
SHIPPING NEWS.—As shown on a previous page, the} jun ¥eb../5 673 64.5 618 598 B48 BOS B50 60\5 56/5 56/5 595 59 
exports of cotton from the United States the past week have Feb.-Mch .-|5 705 665 635 61/5 565 58/5 575 62|5 5815 see ous >} 
bales. F Mch.-Apr _-|5 7215 6815 655 63/5 585 60/5 595 64/5 5915 6 5 6: 
reached 122,444 bales. The shipments in detail, as made up| Kr -Why-"|3 425 6715 665 6318 608 6218 G11s 6OI5 615 6115 635 64 
from mail and telegraphic returns, are as follows: ; May-June. _|5 735 70|5 675 66|5 615 63,5 625 67|5 625 62\5 645 65 
‘ ‘ , Total bales. | June-July-.|5 74/5 71/5 685 66/5 615 63/5 625 67/5 635 63/5 645 65 
NEW YORK— To Liverpool, per steamers Cedric, 1,885--.-- ie a July-Aug -.|5 745 71/5 695 675 625 64/5 63) 68/5 ea he 655 66 
b PEER nnnudnesdddcladbudateshsadccenesadeweces A : oy | 
To Manchester, per steamer Terence, 200__.___._.._.___. oe aera seem eerie 2 
Fg peal per steamer Syrente. | SR ee Sees 496 ie eRaes 
‘o Havre, per steamer La Bretagne, 1,000__._._.._........_. 1,000 
To Bremen, per steamer Bremen, 2,559____.. .._- Saekenal -- 2,559 BREADSTUFFS. 
To Antwerp, per steamer Vaderland, 370_.............__. 370 ‘ 
To Copenhagen, per steamer Hellig Olav, 1,248.......... 1,248 Friday, Sept. 15 1905. 
: : . ee 
a ee ee ae apenas 2,661} The market for wheat flour has developed a better tone 
To Naples, per steamer Koenigen Luise, 200_.-____.______- 200| and there has been more activity to business. Exporters 
oe ee oe Oe ee ht +-------------------- 711 | have shown renewed interest as buyers. Advices from the 
To China, "she <x La 3....._.._.............- 300 | leading millers have reported fairly iberal sales to the foreign 
To Yarmouth, per steamer Prince Arthur, 75......--._--- 75‘ market and this has strengthened them in their views. 
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Locally jobbers have manifested more of a willingness to 
operate and have made moderate purchases at steady prices. 
Clty mills have been more active. Rye flour has been in 
fairly active demand and firm. Corn meal has been quiet 
but steady. 

Speculation in wheat for future delivery has been on a 
moderate scale only, and the net changes in prices for the 
week show fractional advances, the tendency having been 
towards a slightly higher basis. The principal bull point 
has been an official Government estimate of a considerable 
shrinkage in the yields of the Russian wheat and rye crops, 
it being figured that the yield of wheat will be 130,000,000 
bushels less than last year, and that the rye crop will be 
336,000,000 bushels smaller than a year ago. Picapaite 
for the wheat crop in this country and Canada have con- 
tinued promising, with harvesting in the Northwest prac- 
tically completed. The monthly report of the Government’s 
Agricultural Bureau issued on Monday indicated a yield in 
the United States from the present wheat crop of 704,500,000 
bushels. The movement of the new crop has been on a 
fairly liberal scale, the receipts of spring wheat at the North- 
west markets being heavy, and the offerings of this wheat 
have served to hold an upward movement in prices in check. 
The spot market has been slightly higher and a moderate 
volume of export business has been transacted here and at 
outports. To-day there was a firmer market on buying by 
bear interests to cover short sales. The spot market was 
firmer but quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter f.0.b........ 88% 89% 89% 88% 88% 89: 
September delivery in elevator. 87% 88 88 88 
December delivery in elevator. 88% 88% 88 88% 885% 89% 
May delivery in elevator... _- 89% 90% 90% 89% 89% 90% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 80% 823% 82% 82 82% 83 
December deliv: in elevator. 824% 83 83% 82% 83% 84 
May delivery in elevator--_--- 85% 85% 8534 85% 8554 86% 

Indian corn futures have received only a limited amount 
of speculative attention, and changes in prices for the week 
are unimportant. The monthly report of the Government’s 
Agricultural Bureau issued on Monday indicating a crop of 
2,700 ,000,000 bushels, was in keeping with the general ex- 
pectations of the trade that the yield will be a record-breaking 
one. During the latter part of the week a private authority 
announced that the corn crop was nearing a secure position; 
probably three-quarters now practically safe from notable 
damage. The local spot market has been slightly easier 
and business with exporters has been limited. To-day the 
market was higher on less favorable weather reports from 
the Southwest. The spot market was firmer but quiet. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Gemh eemm C68. 6.42.2.2<6.-5 60% 60% 60 60 60% 60% 
September delivery in elevator. 5914 595% 5934 5914 5044 60 

December delivery in elevator. 51% 5: 51% 52 52 52% 

49% 49% 49% 49 49% 





May delivery in elevator_-____- 49% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator. 534% 53% 53% 52% 653% 
December delivery in elevator. 4344 43% 433% 43% 44 
May delivery in elevator- ----- 43% 43% 43% 43% 434% 43% 
Oats for future delivery at the Western market have been 
moderately active, and the tendency of prices has been toward 
a higher basis. The feature has been the activity of the 
export demand, it being understood that during the week 
unusually large sales have been made to exporters and at 
gradually hardening prices. The demand from the home 
trade also has been fairly active. The yield of the oats crop, 
as indicated by the Government's report on Monday, is 
925,000 ,000 bushels. To-day the market was firm and higher, 
based on the recent active export business. 
Following are closing quotations: 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Me. 3 mined £02. <n0060c055 30% 30% 30% 30% 31% 32 
No. 2 white, clipped f.o.b_... 3244 32% 33 33 33% 33% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 25% 26 26% 26% 27% 28 
December delivery in elevator. 274% 27% 27% 27% 28 osih 
May delivery in elevator___--- 29% 29% 29% 29% 30 30% 


The following are closing quotations: 
s $rour ; 







ee .$2 50 @$3 00 Patent, winter..$4 60 @$4 85 

Superfine - _.305 @3 15 City mills, patent 5 35 @ 5 80 

Extra, No. 320 @ 38 25 Rye flour, s’fine. 3 75 @ 4 25 

Extra, No.1_... 3 30 @ 3 40 Buckwheat flour Nominal. 

SI ocd ch Sere cin 350 @ 400 Corn meal— 

Straights_...... 400 @ 4 40 Western, etc.. 310 @ 3 15 

Patent, spring.. 4 50 @ 5 75 - Brandywine _. .... @ 315 

GRAIN. 

Wheat, per bush— ¢. c. Corn, per bush— ce. C. 
N. Dul., No. 1.  f.o.b. 91% Western mixed... 56 @ 60% 
N. Dul., No. 2._  f.o.b. 88% No. 2 mixed_...  f.o.b. 60% 
Red winter,No.2 f.o.b. 89% No. 2 yellow__..  f.o.b. 60% 
Hard “* = f.o.b. 89% No. 2 white __..  f.o.b. 61 

Rye, per bush— 

Oats—Mixed, bush 31 @ 32 Western ....... 62 @ 

, >areace 324%@ 37 State and Jersey Nominal. 
No. 2 mixed_-_-.-. Nominal. Barley—Western.. 45 @ 57 
No. 2 white _... Nominal. | ee 39 @ 44 





Exports of Grain and Flour from Pacific Ports.—The ex- 

orts of grain and flour from Pacific ports for the week ending 
Rept. 14, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 1,014 bbls. flour; 
to various South Pacific ports, 6,487 bbls. flour, 303,000 
bushels barley and 800 bushels corn; from Puget Sound, 
12,600 bbls. flour. 


Combining these figures with those for previous weeks, ow 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year. 











Exports Flour, Wheat, Corn, Oats, Barley, Rye, 
from— bbls. bush. bush. bush. bush. bush. 
San Francisco. 104,861 9,000 ,180 O26 661600  ..sss- 
Puget Sound-.147,000 77,452 9,443 19,131 420 17 
Portland... ... 63,200 Sake. * ote aes oe aes chine 
ae 315,061 86,452 27,623 20,046 561,420 17 
Total 1904....521.021 227,018 4,047 974 487.087 283 


AGRICULTURAL DEPARTMENT’S REPORT ON CER- 
EAL CROPS, &C., TO SEPTEMBER 1.—The Agricultural 
Department issued on the 11th inst. its report on the cereal 
crops for the month of August as follows: 

The Crop Estimating Board of the Bureau of Statistics of the Depart- 
ment of Agriculture finds, from the reports of the correspondents and 
agents of the Bureau, as follows: 

The condition of corn on September 1 was 89.5, as compared with 89 
last month, 84.6 on September 1 1904, 80.1 at the corresponding date 
in 1903, and a ten-year average of 81.7. 

The following table shows for each of the States having one million 
acres or upward in corn the condition on September 1 in each of the last 
three years, and that on August 1 1905, with the ten-year September 


averages: 

Sept.1 Aug.1 Sept..1 a. 1 Ten-year 

States 1905. 1905. 1904. 1903. average. 
EGR Speirs ee a 96 95 8 77 85 
REE yas et 89 89 85 67 84 
eS 95 90 87 80 77 
|” ES 7 88 95 68 72 70 
| LS 79 82 86 91 74 
a sh chicos 98 98 74 76 81 
iste nls BR aE 94 80 76 87 
ia ths igs mosses aie sie 86 87 91 89 86 
, aaa 84 88 91 83 
PN did dindsntbacieds 95 96 89 81 86 
__ | Soe ae 85 78 67 84 
(See 84 84 93 83 
North Carolina. _--.-.--- 83 86 96 86 86 
hg ae 81 80 87 90 79 
SRE 74 71 92 98 80 
CE cle ahinginicisencbiee 97 95 98 88 88 
South Carolina_..-.__--- 74 75 91 83 81 
| SSeS 83 84 87 72 67 
Indian Territory. -...-.--- 96 90 92 84 88 
South Dakota’........... 91 85 80 89 82 
eee 90 86 80 73 87 
REE 91 86 78 72 87 
Pennsylvania. -_-_..-.._--- 96 94 79 87 
NN, a5 aw iim aneince x 71 69 87 99 84 
_ RIESE 85 81 73 79 84 

United States _........ 89.5 89.0 84.6 80.1 81.7 


The average condition of spring wheat when harvested was 87.3. 
This is the second year that spring wheat has been separately re orted 
upon on September 1; comparison can, therefore, only be made with the 
condition one month ago, which was 89.2, and with that reported Sep- 
tember 1 1904, which was 66.2. The condition in the five principal 
States is reported as follows: Minnesota 84, North Dakota 89, South 
Dakota 89, Iowa 91 and Washington 91. 

The average condition of the oats crop when harvested was 90.3, 
against 90.8 last month, 85.6 reported September 1 1904, 75.7 at the 
corresponding date in 1903, and a ten-year average of 81.4. 

The following table shows for each of the nine principal oats States 
the condition when harvested, as reported on September 1, in each of 
the last three years, and that on August 1 1905, with the ten-year 


averages: 
is. 1 Aug.1 Sept.1 Sept.1 Ten-year 

States 1905. 1905. 1904. 1903. a > 
Se as wcaiphesectinst chin lh Se dpeeaie 94 94 87 67 81 

“Sea 89 88 82 70 79 

|S “eee 95 94 88 81 87 

SS eer 95 96 92 79 

eGR SNA 86 87 82 79 75 

EE, giiinne, noen nated 96 95 92 68 84 

2 ees 93 96 96 95 89 

Pennsylvania..-.-.......- 92 94 98 83 86 
Da cktaddahbdons mead o 87 91 100 78 88 
United States _....---- 90.3 90.8 85.6 75.7 81.4 


The average condition of barley when harvested was 87.8, against 89.5 
on August 1 1905, 87.4 reported September 1 1904, 82.1 at the corre- 
sponding date in 1903, and a ten-year average of 83.7. 

The average condition of rve when harvested was 90.8, against 86.9 
reported September 1 1904, 84.1 reported September 1 1903, and a ten- 
year average of 85.8. 

The average condition of buckwheat on September 1 was 91.8, against 
92.6 one month ago, 91.5 on September 1 1904, 91 at the corresponding 
date in 1903, and a ten-year average of 88. 

The average condition of flax on September 1 was 94,2, as compared 
with 96.7 one month ago and 85.8 on September 1 1904. 

The indicated vield of the principal crops for 1905, as figured out by 
us on the basis of the acreage and condition percentages, is as follows 
the total crops as reported by the Agricultural Department for 1904 
1903 and 1902 being appended for comparison: - + +--+ - - * ° 


: > + + ¢ 1905. 1904. 1903. 1902. 
ac) i Bushels. Bushels. Bushels. Bushels. 
ae 2,700,000,000 2,467,480,934 2,244,176,925 2,523,648,312 
Winter wheat. 424,400,000 332,935,346 399,867,250 7 


Spring wheat. 280,000,000 219,464,171 237:954/585  258/274\342 
| jini 925,000,000 894'595'552 784,094,199 987,842,712 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the grain crops in the various 
States for the week ending Sept. 11 as follows: 


*.CORN .—Notwithstanding the excessive moisture and cool weather 
over the greater part of the corn belt, generally corn has made 
progress toward maturity, having advanced rapidly in the northern 
and western portions. Much of the crop is already safe and cutting is 
general over the southern portion of the belt. In Iowa it is estimated 
that four-fifths of the crop will be safe from frost by the 25th and the 
remainder by the 30th. 

SPRING WHEAT.—The harvesting of spring wheat fs now practically 
finished in North Dakota and Minnesota. Large areas, however, on 
flooded low-lands in the last-named State have been abandoned. In 
North Dakota the little threshing that has been done indicates disaj 
pointing yields, considerable being smutty. In South Dakota the yield 
of spring wheat is good, but the quality fs variable. Threshing is com- 
pited in Oregon and harvesting is progressing under favorable conditions 
n Washington, except in the northwestern counties, where it has been 








interrupted by showers. 
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The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since e Aug. a; for each of the last three years, have been: 

















Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
dbis.1961bs. bush. 60 Ihs. bush. 56 lbs. bush. 32 lbs.|bush.48lbs. bu. 56 lbs. 
Chicago .... 183,924) 384,308! 2,948,434) 2,127,300; 306,400, 27,142 
Milwaukee -. 56,700 400 37,050! 248'300} 320,150 
91,800) 135, 124) 11,073) 90,802; 258,681 16,227 
eo-e--| 1,328,140 51,840 787,700} 635,270} 47.690 
amasieal 191,000) 167,000) $03 foe! we-e--| 25,600 
7,100 35,159 65,000} a )6=— eee | ecoce 
1,565) 3027) 172,473) 11,147) Dat casecs 
61,565) 555,564) 227,000) 394,000 6,250) 6,000 
22,950 5:600, 270,000; 214,200) 11,700) 1,600 
._...| 1,841°000 361,000 60,000) _..... | esecces 
425,604) 4, 769,322, 4,310,870) 4,838,383) 1,543,476 144,259 
349,491) 5°658,143 6,310,157! 5.079:237| 1:753/287| 2291095 
ls 455,744) 7,692°751 5,505,097, 3,516,161) 2,066,464) 205,553 
eS aot ,551' 31,785,244) 21,733,761; 33 3,002,230) 4,429,348) 732. 119 
I kecceges 1/8 0,107' 33,569,454) 19,379,622) 33,022,799) 3,846,935) 917, "580 
Pb asaee 1, ‘O37, '886| 28,038; '892| 22,366,034, 20,797,647| 4,611,056; 943,470 


Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 9 follow: 
Flour, Wheat Corn, Oats, — 







Receipts at— bbls. bush. bush. bush. ush. 
pew b oak niitaaeiedaes 167,613 158,600 438,500 982,000 45,600 
Eécecwunita Sy eee 217,907 179,171 -....-.. 
Philadelphia - aiiioen ---.--- 43,604 128,962 76,571 264,049 ...... 
| RATE 7,5 9,5: nT éhease 
Richmond . ee 
Newport News _.- 60,000 ...... 
DD  csnsqucavececsécee FA «tnnne GEE) Sennen. osecce 
New Orleans a- 





Galveston annua 
Montreal . 59,000 

Total week -. 1,012 2,836 2 2,062,566 104, 600 110, 485 
Week, 1904 630,319 1 400,911 139,700 11,4 


Total rece ipts at ports ee January 1 to Sept. 9 com- 
pare as follows for four years: 











Recei poised of— 19 1904 1993. 1902. 
Flour .. sl 7,524, “oot 12, 077, 872 2 14,428, 204 14,230,007 
Wheat .... ————— =8=6— 19,7 288 31.5: 70,072, 487 88,634,791 
Sl. sécdudicdneeemadditiacade 72, 92 24,220 38,4 74.859, 120 12,648,628 
STIR 35,854,557 34,297,685 
ss erp +7 2.452.297 3 -BhO-es 
Pl debutacamebeansenamasece 387,590 5 3,345, 744 2,507,834 

Total grain ... a 543 104, 040, 010 187 534, 205 139: 599,801 Sol 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 









Ma ated from— hn. dbis.9 bush: bush. bush.” bush: 
I it cecisdhes 28,132 312,219 43,770 398,615 19,381 29,267 2,998 
pston . ee Tr 5,4 30/000 o 

Philadelphia 16,000 43/089 22; 1345 60,045 

Baltimore -. 32,000 124,943 31, 674 200,000 

fowport News Sanee encase 28;920 60,000 

Di astspeehsenesane tsbne 27,450 d sepees 

New Crmsans uieni 52° re 3,038 4,596 

Galvesto sleet 

Montreal 213" “000 10,537 38,994 





Total wi _— ----- 404.984 1,106,883 154,847 792. 
Same week | 1904 pawabines 7230:956 - '553;778 106,860 30. 38 onnie 601 19°439 


The destination of these exports for the week ‘a since 
July 1 is as below: 





—— Flour -—— —— Wheat }— 
3 Since 
Ww oe July 1 
Exports for = a = 4, 9. 1905. 
and since July bush. 
United Masten. aidiniindl 96,546 2,646,858 
Continent ............ 14,011 977,580 691 
Sth. & Ctl. America . _8,369 128 
i sal aiedtasanebdinide 28,043 7 
Colonies...... 3,354 1,217 
Other Countries. _ ~~ ~~~ 4,524 — 13,4 
_154,847 3,624, 438 1,1 105, 882 10, 74 3, 13,588 





Total _. 84 
Total 1904 “2°227106/860 1'340377 230;056 4:42:38 '598:778 | 9:500;807 
The visible supply of grain, comprising the stocks in 
granary at the — points of accumulation at lake and 
seaboard ports Sept. 9 9 1905 was as follows: 


bub. 
1,042,000 





GER cccccees . .pheene 


Ft. William_.__--777- 


“ afloat. 
Minneapolis 
St. Louis_._. 

“ afloat 
Kansas City 
Peo! 





507,000 








3 30,0.0 
86,000 1,260,000 
60,000 








Indianapolis.......... 452,000 76,00 —— ma 8 secsus 
On Missiesip a: sti ae eee 8=6eeeecm inmiene 
(i) tt comiaaannde 392,900 1,748,000 168,000 61,0.0 83 ,000 
On Canal and River... 224,000 #8 ...... 8.,.00 2,00 95,000 





Total Sept. 9 1905..12,237,000 4,938,000 13,029.00 939,000 1,303, 
Total Sept. 21905..12,140,000 4,615,000 11,946 848,000 942,000 
Total Sept. 10 1904--13/115;000 4;701,000 11/834; “000 1,194,000 1,179,000 


THE DRY GOODS TRADE. 
New York, Friday, Sept. 15 1905. 
Somewhat quieter conditions have prevailed in the cotton 
goods market during the past week, owing to a disinclination 
on the part of buyers to operate so freely ahead as they have 
done in the recent past. This is a condition, however, that 
is causing sellers very little, if any, uneasiness, as it is re- 


through which they have recently passed. For spot goods 
the demand continues as persistent as ever, and premiums 
are easily obtained for anything like near-by deliveries, and 
buyers will go to almost any lengths to secure small quan- 
tities of goods to fill their immediate and pressing needs. 
Sufficient future business has been placed to guarantee the 
full employment of machinery for some time to come, and 
the activity in jobbing circles, together with the known small 
stocks in second hands, insures a continued demand for goods 
in the near future. For this reason there is no inclination 
on the part of sellers to grant concessions, particularly in 
view of the very uncertain condition of the raw material 
market. On the other hand, it is felt that the discontinuance 
of the speculative demand has checked the upward tendency 
for the time being, and unless unexpected developments 
should occur in the cotton market no further advances are 
expected during the next few weeks. No new export busi- 
ness of importance has been consummated, but inquiries are 
continually being received, and it is the question of delivery 
more than anything else that is preventing the filling of 
orders. The labor situation shows signs of amelioration as 
the autumn advances, but so far the only result of this has 
been to enable manufacturers to make up some of their lost 
ground in the matter of deliveries. Spring dress goods have 
been fairly active, but there has been less doing in the men’s 
wear woolen and worsted market. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 11 were 2,311 
packages, valued at $193,510, their destination being to the 
points specified in the table below: 








—1905 ———-1904- 
Since Since 

Week an. 1. Week. Jan 
Great Britain - ~~~. -- dilidhstheantllichtaiasas 3 18 891 15 813 
SONI. os ano adcscuacade 47 646 15 596 
is ican chal te ds ee aliin as encdith @aiveciae cee viii”) acai 92,908 1,871 69,199 
ese ee ea 230 9,973 6 4,893 
Se St eee 18,474 2,555 14,857 
(| ESS Se Sas eee 35 7,945 345 8,071 
EE PET IRE: 1,006 21,552 344 13,899 
DD cdi cidbacectwtasenddesee 30 2,052 34 1,610 
SS ey ee 150 12,397 207 10,089 
0 Eee 428 40,704 761 36,578 
aaa 367 12,733 321 15,124 
WEEE addin dinéedadeneednéinines 2,311 220,275 6,477 175,536 


The value of these New York exports since January 1 has 
been $11,838,150, against $10,597,355 the previous year. 
Heavy brown sheetings are well sold ahead and new busi- 
ness is not being sought by manufacturers, but drills are not 
so well placed, and in some instances new orders for these 
would be welcome. In some quarters it is expected that 
these will shortly be forthcoming from exporters. Light- 
weight drills and sheetings continue in excellent demand 
and near-by shipments are impossible. Some business has 
been reported in 4.50-yard sheetings at full prices, but similar 
weight drills are practically unobtainable at reasonable fig- 
ures. Bleached goods manufacturers are far behind jn their 
shipments and buyers are unable to fill their immediate 
requirements. Wide sheetings, sheets and pillow cases are 
all in good demand and are very firmly held. Ticks are very 
strong, and with all coarse colored cotton goods sold far 
ahead, manufacturers are in a very comfortable position. 
Linings have again been advanced, but buyers continue to 
operate with caution. Both staple and fancy prints and 
staple and fine grades of ginghams have been in fair request 
and prices remain firm. Business in print cloths has not 
been heavy, but purchases of narrow goods have been made 
at full prices, and wide goods continue firm and in very 
small supply. 

WOOLEN GOODS.—The men’s wear light-weight woolen 
and worsted market has fallen into a period of quietness 
pending the commencement of the usual re-order business. 
It is true that certain jobbers have already placed some dupli- 
cate orders, but these so far have not been very numerous or 
for very large quantities. The orders that have been placed 
in this way indicate no new features in the general trend of 
opinion, having been for the most part for the same classes 
of goods that have hitherto proved the most popular. The 
position of woolens is still causing a good deal of speculation, 
and numerous predictions that this class of goods would 
show up better as the season advanced are still being voiced. 
Further than this, it is now freely stated that the next fall 
season will show a marked revival in the popularity of these. 
All this, however, is a matter for the future to decide, and 
the fact remains that for spring wear worsteds have had 
much the better of the argument. The demand for cloak- 
ings and suitings is developing in a very satisfactory manner, 
and a more than average business is indicated before the 
season is over. In spring dress goods the demand for 
worsteds and high-els ass mohairs has been very good, and, 
as in the case of men’s-wear goods, the position of woolens 
is expected to improve later on. Broadcloths have been 
ordered with some freedom, henriettas have been in fair de- 
mand, and batistes, voiles, eoliennes and crepes are all 
proving good property. As far as colors are concerned, the 
tendency is still towards grays with creams a good second. 
FOREIGN DRY GOODS.—In imported woolen and 
worsted goods, high-class mohairs have proved very popular. 
Silks are steady and moderately active. Ribbons are firm. 
The improvement in linens is maintained, and burlaps are in 





garded as a natural reaction after the very active period 


moderate demand and unchanged. 
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STATE AND CITY DEPARTMENT. 


Bond Proposals and Negotiations this week 
have been as follows: 


Akron, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $8,000 additional Exchange 
Street paving bonds. 

Albion (N. Y.) Union Free School District.—Bonds Not 
Yet Ready For Issuance.—We are advised that no action 
has yet been taken looking to the issuance of the $75,000 4% 
school-building bonds voted at the election held June 19. 

Argentine, Kan.—No Action Yet on Bond Issue.—Accord- 
ing to our advices, the City Council has not as yet taken any 
action looking to the issuance of the funding bonds men- 
tioned in V. 80, p. 2474. 

Arvonia Township, Kan.—Bonds Voted.—This township 
by a vote of 77 to 60 recently authorized the issuance of 
$16,000 railroad-aid bonds. 

Ashton, 8. Dak.—Bonds Dejeated.—The election Sept. 1 
resulted in the defeat of the proposition to issue $3,000 
water-works bonds. 

Augusta, Ga.—Bonds A uthorized.—The issuance of $145,- 
000 4% 25-year refunding bonds has been authorized. 

Avard (Okla.) School District.—Bonds Voted.—This 
district on Aug. 17 by a vote of 57 to 13 authorized the 
issuance of $3,500 building bonds. 

Ballinger (Tex.) Independent School District.—Bonds Reg- 
tstered.—On Sept. 5 the State Comptroller registered an issue 
of $20,000 5% 10-40-year (optional) school-house bonds 
dated Aug. 15 1905. 

Bangor, Pa.—Bonds Authorized.—We are advised that an 
ordinance has been passed authorizing the issuance of the 
$30,000 building and bridge bonds mentioned in V. 81, p. 
573. 

Bartlesville, Ind. Ter.—Bond Sale.—On Sept. 6 the 
$17,000 5% 20-year coupon sewer bonds described in V. 81, 
p. 793, were awarded to John Nuveen & Co. of Chicago, for 
$17,756 20, accrued interest and blank bonds free of charge. 

Bassett, Neb.—Bond Election.—It is stated that this 
place will vote on the question of issuing $8,000 water-works 
bonds. 

Beaufort County, N. 0.—Action on Bond Election Post- 
poned.—We are advised that the question of calling an elec- 
tion to vote on the issuance of $25,000 court-house bonds 
has been considered but that the matter has been postponed 
indefinitely. 

Beaver Crossing, Neb.—Bonds Voted.—This village on 
Aug. 29 by a vote of 82 to 18 authorized the issuance of 
2,500 water bonds. 

Bedford, N. ¥.—Bonds Not Yet Ready For Issuance.—The 
Town Supervisor informs us that arrangements have not yet 
been made for the issuance of the $80,000 4% road-improve- 
ment bonds described in V. 81, p. 682. 

Bee County (P. O. Beeville), Tex.—Bond Sale.—This 
county, we are advised, has sold an issue of $1,990 bridge 
bonds. 

Bells (Tex.) School District.—Bonds to be Again Voted.— 
We are advised that the question of issuing the $10,000 5% 
school bonds originally voted at the election held July 26 
must again be passed upon by the people. 

Bemidji, Minn.—Bonds Voted.—Bond Offering.—This 
village on Aug. 29 by a vote of 144 to 14 authorized the 
issuance of $10,000 5% 15-year funding bonds. Proposals 
for these bonds will be received until 8 p. m. Sept. 25 4 H. 
W. Bailey, Village Recorder. Denomination $1,000. ate 
Sept. 11905. Interest semi-annual at place to be named by 
purchaser. Certified check for $150 required. 

Beresford, 8. Dak.—Bond Sale.—On Sept. 11 the $4,000 
funding and $3,000 improvement 5% 5-20-year (optional) 
bonds described in V. 81, p. 793, were awarded to L. 
Goldsmith at 101.50 and interest. Following are the bids: 


L. E. Goldsmith ..........---.-- $7,405)8 A. Kean (less 1%)..-.-.-------- par. 
Minn. Loan & Trust Co., Minn'p'lis 7,030 


Beresford (S. Dak.) Independent School District.—Bond 
Sale-—On Sept. 12 the $8,500 5% 10-20-year (optional) 
coupon funding bonds described in V. 81, p. 739, were award- 
ed to F. E. Magraw of St. Paul for $8,775 and interest. 

Blaine (Kan.) School District.—Bonds Defeated.—This 
district recently defeated for a second time a proposition to 
issue $3,000 school bonds. 

Brookfield, Mo.—Bond Sale.—The $3,600 5% park- 
improvement bonds, registered on Aug. 25 by the State 
Auditor, have been sold to the William R. Comptron Bond & 
Mortgage Co. of Macon, for $3,666. Denomination $500 
except one bond for $100. Date Aug. 1 1905. Interest 
January and July. Maturity Aug. 1 1925, subject to call 
after ten years. 

Brookings, 8. Dak.—Bonds Dejeated.—This city on Sept. 5 
defeated a proposition to issue $30,000 sewer bonds. 

K Buckland (P. O. Shelburne Falls), Mass.—Bonds Author- 
tzed.—The issuance of $5,000 town-hall bonds has been 
authorized. Bonded debt of town, including this issue 





$20,000. Assessed valuation $687,935. A. C. Bray is 
Town Treasurer. 


Buffalo, N. ¥Y.—Bond Issue.—The issuance of $18,330 41 
4% 1-year Department of Public Works bonds bearing date 
Sept. 1 1905 has been authorized. These bonds have been 
awarded to the Hertel Avenue Outlet Sewer Sinking Fund 
as an investment. 

Camilla, Ga.—Bonds Voted.—By a vote of 94 to 4 this 
town on Sept. 11 authorized the issuance of $4,000 water and 
$4,000 town-hall 5% bonds. 

Carthage (Mo.) School District.— Bond Sale.—The $30 ,000 
4% school-building bonds voted at the election held Aug. 9 
have been sold to the Noel-Young Bond & Stock Co. of St. 
Louis. Denomination $1,000. Date Sept.11905. Interest 
semi-annually at the National Bank of Commerce in St. 
i, Maturity Sept. 1 1925, subject to call after Sept. 

Castana, Iowa.—Bond Ojfjfering.—Proposals will be re- 
ceived until 2 p. m. Sept. 21 by W. C. Newton, Village Clerk, 
for $2,500 5% 5-20-year (optional) coupon water-works 
bonds. Denomination $100. Date Oct. 1 1905. Interest 
semi-annually at the office of the Treasurer. Certified check 
for $150, payable to the Treasurer, required. Bonded debt, 
including this issue, $5,500. Assessed valuation 1905 $64,947 


Charlottesville, Va.—Bond Election.—An election will 
be held Sept. 21 to vote on the question of issuing $135,000 
reservoir bonds. This election was originally set for 
Aug. 22, but the fact that the primary election was also 
called for that day necessitated a be ae nee as the 
laws governing primary elections and bond elections are in 
conflict. 

Chelsea, Mass.— Note Offering.—Proposals will be received 
until 4 p. m. Sept. 18 by Thomas B. Frost, City Tresaurer, 
for the following notes: 
$40,000 4% notes. Date ao | 1 1905. Interest semi-annually on June 1 and 

1. Maturity $10,000 pony on Dec. 1 from 1906 to 1909 inclusive. 

1 1905. Interest semi-annually on June 1 and 
10,000 4% pas. 3. a Hee taege Dee... rom 190 1908 inclusive.. 
t 0 ar notes. Date July 1 1905. Interest semi-annually on June 1 
and Dec. 1. Maturity Dec. 1 1906. 


Accrued Interest to be paid by purchaser. 


Chicago (Ill.) Sanitary District.—Bonds Awarded.—The 
Finance Committee has awarded $250,000 of the $1,000,000 
4% bonds, bids for which were received on Aug. 30, to Weil, 
Roth & Co. of Cincinnati, at their bid of $1,400 premium. 
The remaining bonds were awarded to the Home Savings 
Bank of Chicago, for $750 premium. The bonds awarded to 
the Cincinnati firm mature $12,000 March 15 1907, $13,000 
March 15 1908 and the same amounts, alternating each year, 
up to 1922 inclusive, $25,000 on March 15 1923 and also on 
March 15 1924. Our readers will note that the premium 
offered by the Cincinnati firm was $1,400 and not $14,000 as 
reported in most other papers. For list of bids see page 860 
of last week’s issue. 

Cleveland, Ohio.—Bonds A uthorized.—On Sept. 5 the City 
Council authorized the issuance of $23,000 4% coupon re- 
funding Sewer District No. 13 bonds. enomination 
$1,000. Date Oct. 1 1905. Interest semi-annually at the 
American Exchange National Bank, New York City. Ma- 
turity Oct. 1 1920. 

Bond Sale.—The $23,000 4% coupon Sewer District 
No. 23 bonds offered but not awarded on Sept. 1 have 
been taken by the Sinking Fund Trustees. See V. 81, p. 521, 
for description of bonds. 

Cleveland Heights, Ohio.—Bond Ofjering.—Proposals will 
be received until 12 m. ova 26 by William G. Phare, Vil- 
lage Clerk, at Fairmount P. O. or at his office No. 402 


American Trust Building, Cleveland, for the following bonds: 
$51,306 444% coupon Fairmount Boulevard improvement bonds. Aut ority sec- 
tions 1536-281 of the rower Statutes of Ohio, Denomination $1,000, 


Date day of saie. Maturity $5,306 on 
Oct. 1 1907 and $5,000 qearly ther 


ic ; to 1916 inclusive, excepting 
9,139 44% ws he OF Boulevard 4 provement (village’s portion 
‘ coupon rmonu oulev: im: men e 
bonds. Authority sections 1536-213 of the Revised Statutes of Ohio. 
Denomination $1,000 ver one bond for $139. Date day of sale. 
Maturity $139 on Oct. 1 1907 and $1,000 yearly thereafter on Oct. 1 
to 1916 inclusive. 


Interest semi-annually on April 1 and Oct. 1 at the office 
of the Village Treasurer. Certified check, payable to the 
Village Treasurer, for 10% of the amount of bonds bid for, 
required. Accrued interest to be paid by purchaser. 

Clinton, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Oct. 2 by J. L. Erickson, President of 
Village Council, for $6,000 5% water-works bonds. Author- 
ity special election held June 6 1905, at which more than 
five-eighths of votes cast were in favor of the bonds. De- 
nomination $1,000. Interest semi-annual. Maturity 20 
years. These bonds were originally offered for sale on Aug. 
26, but were not awarded, owing to fact that the issue had 
not been properly advertised. 

Cohoes, N. ¥.—Bond Ojfering.—Miller Hay, City Cham- 
berlain, will sell at public auction on Sept. 23 at 12 m. $14,- 
746 03 4% registered public-improvement bonds. Authority 
Chapter 227 Laws of 1898. Date Aug. 20 1905. Interest 
semi-annually on Jan. 1 and July 1 at the office of the United 
States Mortgage & Trust Co. of New York City. Maturity 
$823 03 on Aug. 20 1906 and $819 on Aug. 20 yearly there- 
after from 1907 to 1923 inclusive. 

Columbia, 8. C.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. Oct. 2 by the City Clerk and Treasurer 


except one bond for $306 








for $400,000 coupon water-works bonds of either 4% or 444% 
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interest. Denomination 300 ‘bends of $1,000 each and 200 
bonds of $500 each. Date July 1 1905. Interest semi- 
annual. Maturity July 1 1945. Certified check for 4% of 
the amount of bonds bid for required. These bonds were 
offered as 4 per cents on Sept. 1 but were not sold. 

Columbus Grove, Ohio.—Bond Sale.—The $12,300 5% 

street-paving bonds advertised to be sold on Aug. 29 were 
disposed of to P. S. Briggs & Co. of Cincinnati at ‘105.081. 
These bonds are dated Aug. 22 1905 and will mature $1,500 
in 1915 and $1,200 each year thereafter. 
FAConneaut, Ohio.—Bonds Authorized.—The City Council 
on Aug. 14 passed an ordinance providing for the issuance of 
$1,500 6% street-repair bonds. Denomination $500. Date 
Sept. 11905. Maturity Sept. 1 1906. 

Cooper (Tex.) School District.—Bonds Voted.—This dis- 
— on Sept. 5 voted to issue $15,000 school-building 

onds. 

Council Bluffs, lowa.—Municipal JOwnership.—The City 
Council has passed an ordinance providing for municipal 
ownership of the water works, either by purchasing the exist- 
ing plant or by the construction of a new system. 

Dallas, Tex.—Bond Election Not Yet Called.—We are 
advised that no election has yet been called to authorize 
the various bond issues mentioned in V. 81, p. 278. Early 
action, however, is expected. 

Darke County (P.O. Greenville), Ohio.—Bond Ojferi 
Proposals will be received until 12 m. Sept. 29 by E. Cul- 
bertson, County Auditor, for the following hinder 
$6,000 5% sone. tmspsovennets bonds. Authority sections 4670-14 to 20 inclusiv> 

of Bates’ Annotated —— of Ohio. Maturity $1,000 yearly on Sept. 29 
from 1907 to 1912 in 
35,000 57%, pe =” thort rity Section acts of Bates’ Annotated 
tatutes of Ont hio. oniaturity $12,000 on Sept. 29 in each of the years 
i ‘and 1907, $7,000 on Sept. 26 1908 and $4,000 on Sept. 20 1 
19,000 5% %, refunding road-improv vement t bonds. yhuthority Bee Section Pyas4A of Bates’ 
Annotated Statutes of Ohio. Maturit 

All the above bonds are of the denomination of $500. 
Date Sept. 29 1905. Interest semi-annual. Bids are to 
be unconditional. Certified check (or cash) for $500, pay- 
able to the Board of Commissioners, required. Accrued 
interest to be paid by purchaser. 

Dawson County (P. O. Glendire), Montana.—Bond Offer- 
ing.—Proposals will be received until 10 a. m. Oct. 14 by 
the Board of County Commissioners, at the office of R. L. 
Wyman, Clerk, for $89,000 coupon refunding bonds at not 
exceeding 5% interest. Denomination $1,000. Date Nov. 
1 1905. Interest semi-annually in January and July. 
Maturity Nov. 1 1925, subject to call after Nov. 1 1915. 
Certified check for $1,000 Jpayable tofthe Treasurerjoff[Dawson 
County, required. Accrued interest to be paid by purchaser. 
Successful bidder is to furnish lithographed coupon bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

De Kalb County, Ala.—Bonds Dejeated.—This county last 
month defeated a proposition to issue $50,000 road bonds. 

Dover, N. H.—Bonds Authorized.—The City Councils 
have authorized the issuance of $60,000 344% 20-year high- 
school-funding bonds. Denomination $1,000. Interest 
semi-annually in June and December. 

Dover, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Oct. 7 by J. F. Defenbacher, City Auditor (P. O. 
Canal Dover), for $5,000 5% 1-5-year (serial) water-works 
bonds. Denomination $1,000. Date Oct. 11905. Interest 
semi-annual. Accrued interest to be paid by purchaser. 
Certified check for 10% of bonds bid for, payable to the Treas- 
urer of the city of Dover, required. 

Eaton, Ohio.—Bond Sale.—On Sept. 11 the $5,700 6% 
1-10-year (serial) library bonds described in V. 81, p. 683, 
were awarded to the Eaton National,Bank at 110.052 and 
interest. Following are the bids: 





Eaton National Bank... --.-...$6,273 00) H. P. Fos 5 Lewisburg. ...... $6,112 50 
Preble Co. Nat. Bk., Eaton 6,259 00} Sec. Sav. BK. & Tr.Co_._.___- 6,105 00 
perce Prior & Co., Cl. & Bos 8 180 50/ Central Tr. & Safe Dep. Co.,Cin 6,079 05 
Kleybolte & Co., Clacin. ... 6,156 50) W. R. Todd & Co., Cincin.!._. 6,075 00 
Seameaboea & Mayer, Cincin.._ 6.141 75| W. J. Hayes & Sone, Cleve._._ 6,029 00 
Weill, Roth & Co., Cincin...2-2 6/140 00| Lampreeht Bros. & Co., Cleve_- 5,986 00 


El Campo (Tex.) School District.— Bonds Registered.—An 
isuue of $5,000 5% 5-20-year (optional) school-house bonds 
was registered by the State Comptroller on Aug. 24. 

Elmwood Place, Ohio.—Bids—Following are the bids 
received Sept. 6 for the $1,500 5% 1-6-year (serial) water 
bonds awarded, as stated last fat. to the First National 
Bank of Elmwood Place: 


rt Nat. Bk., Elmwood Piace_$1,540 00| Central Tr. & Safe Deposit Co..$1,5 
Atlas Nat. Bank, Cinginns ati... 1,523 00) W. R. Todd & Co., Cincinnati.. 1,5 
Prov. Sav. Bk. & Tr. Co., Cin.- 1/522 50 


Ephram, Utah.—Bunds Not Yet Sold.—No sale has yet 
been made of the $12,000 6% 10 and 20-year electric-light 
bonds mentioned in V. 80, p. 1985. The Mayor and City 
Council will entertain bids for these bonds at any time. 
James Frost is City Recorder. 

: Erie, Pa.—Bond Election Proposed.—The question of 
submitting a proposition to issue $250,000 sanitary bonds to 
a vote of the people at the spring election next February is 
being considered. A similar proposition was submitted to a 
vote at a former election but was defeated. 

Fairmont, Minn.—Bonds Dejeated.—This city has voted 
against the proposition to issue $18,000 5% w ater and light- 
plant bonds. 


18 78 
18 00 








Fairview, Mich.—Bonds Voted.—By a vote of 77 to 12 
this village on Aug. 21 authorized the issuance of $25,000 
street-improvement bonds. 

Fayetteville, N. C.—Bond Olfergn.— Sronertia will be 
received until 12 m. Oct. 10 by C. B. McMillan, Mayor, for 
either $75,000 or $100,000 5% coupon water-works and 
sewerage bonds. Securities are dated June 1 1903, but will 
carry interest from June 1 1905, earlier coupons being de- 
tached. Denomination $500. interest semi-annually on 
June 1 and Dec. 1 at the Hanover National Bank of New 
York City. Maturity June 1 1933. Certified check for 
$1,000, payable to the Mayor, required. 

Felton Township, McLay County, Minn.—Loan to be Made 
With State.—We are informed that this township is nego- 
tiating a loan of $5,000 with the State at 4% interest. Loan 
is for road and bridge purposes. 

Ferguson, Mo.—Description of Bonds.—The $8,000 5% 
20-year sewer bonds awarded on Aug. 22 to the William 
Compton Bond & Mortgage Co. of Macon are in denomina- 
tion of $500, dated Aug. 9 1905. Interest semi-annual. 
The price paid paid by the purchasers was 109.34, accrued 
interest and blankfonds. The following bids}were received: 
nf =. Gomaies Bent & ene 7 Francis Bros. & Co., St. Louis. 438. $40 09 


Harton 8,747 20) W. J. Hayes & Sons, Cleve. __ 8,367 00 
Mercantile “rust 66, St. Louis 8'720 80) A. G. _ od & Sons Broker- 
. 88,645 00 aap ttpedcunne diulinaded 8,316 36 
Wernse ieck y St. Louish8,640 00) Tr of St. Lor ula, Clayton. -- 8,240 
Whitaker “eee Sree. 8,600 00} John Nuveen & Co. Meg oe ..d8,104 00 
Noel-Young B. oe StL. 2n8:480 00| Miss. Valley Trust Go. Ss uis 8,025 00 





o hopued. int tnpenant and blank bonds. d And blank bonds free of charge. A And 
accrued in 


Franklinville, N. Y¥.—Bond Ojfering.—Proposals will be 
received until 6 p. m. Sept. 26 by R. L. Curtis, Village Clerk, 
for $2,000 4% village-hall and ‘fire-department- uilding 
bonds. Denomination $500. Date Oct. 1 1905. Tnteent 
March and September at the office of the Village Clerk. Ma- 
turity $500 yearly on Sept. 1 from 1911 to 1914 inclusive. 
Certified check for 2% of the bid, payable to the Village 
Clerk, required. Bonded debt, not including this issue, $12,- 
000. Assessed valuation 1905, $600,000. 

Gainesville (Fla.) School District.—Bond Ojjering.—Pro- 
posals will be received until 6 p. m. Oct. 15 (this date falls on 
Sunday but it is so given in the advertisement) by Chris. 
Matheson, Secretary Educational Bond Trustees, for $50,000 
5% coupon bonds. Denomination $1,000. Date Sept. 1 
1905. Interest semi-annual. Maturity $20, 000 in ten years, 
$15,000 in twenty years and $15,000 in thirty years. Certi- 
fied check for 3% of bonds bid for required. 

Garrettsville, Ohio.—Bonds Voted.—This place by a vote 
of 271 to 19 recently authorized the issuance of $40,000 
water-works bonds ,’according to reports. 


Geneva, N. ¥.—Bonds Proposed.—We are informed that 
the issuance of $6,000 public-playground bonds is being con- 
sidered, but that nothing as yet has been determined re- 
garding the description of these bonds. 

Georgetown, Ky.—Bond Ojffering.—Proposals will be re- 
ceived until 3 p. m. Oct. 2 by the City Council for $25,000 
4% sewer bonds. Denomination $500. Interest semi- 
annually at the Farmers’ Bank of Georgetown. Maturity 
$1,000 in even and $1,500 in odd years from 1906 to 1925 
inclusive. Bonds are exempt from municipal taxes. Bonded 
debt, including this issue, $39,000. Assessed valuation 
$1,834,847. Certified check for $500 is required. These 
bonds, ‘put differing somewhat in detail, were offered without 
success onJAug. 1. J. W. Keller is Mayor. 


Glendale, Hamilton County, Ohio.—Bonti Sale.—The 
$4,000 4% 5-12-year (serial) street-improvement and the 
$4,000 4% 5-12-year (serial) sewer bonds offered on Sept. 4 
have been awarded to the Cincinnati Trust Co. at 100.625 
and interest. See V. 81, p. 629, for description of bonds. 
The following bids were received: 

Weil, Roth eGo. Gin = ae £08 iO bea OOF 84. 020 02 
n good & Mayer, Cincin... 8,042 50) Prov. Safe Dep. & Tr. Co., Cin- 8,000 00 

"Gloster, Miss.—Bond Ojfering.—Proposals will be received 
until Oct. 15 by C. E. McLain, Mayor, for $5,000 20-year 
bonds at not exceeding 5% interest. 

Grand Rapids, Mich.—Bonds Proposed.—The issuance of 
$120,000 4% sewer bonds is being considered. 

Grangeville, Idaho.—Bond Election.—An election will 
be held Sept. 19 to vote on the question of issuing $30,000 
10-20-vear (optional) coupon water-works bonds at not 
exceeding 5% interest. Hentainatien $1,000. Interest 
semi-annual. 

Greenwood, Wis.—Bonds Voted.—This place on Aug. 
18 voted to issue $15,000 electric-light-plant bonds. 


Grenada, Miss.—Bond Sale.—On Sept. 4 an issue of $30,- 
000 5% water, light, sewer and street-improvement bonds 
was awarded to F. L. Fuller & Co. of Cleveland. Denom- 
ination $500. Date Nov. 1 1905. Interest semi-annual 
Maturity Nov. 1 1925, subject to call after Nov. 1 1910. 


Halletsville (Tex.) School District.—Bond Election.—We 
are informed that the election to vote on the question of 
issuing the school-building bonds mentioned in V. 81, 
p. 2416, will be held probably some time in October. 

Harrington, Wash.— Bond Election.—An election has been 
called for Oct. 14 to vote on the question of issuing $23, 000 
bonds to purchase the water plant. 
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Hartford (Conn.) South School District.— Bond Sale.—On 
— 12 the $200,000 314% 50-year school bonds described 
n V. 81, p. 861, were awarded to the Aetna Life Insurance 
Co. of Hartford at par and accrued interest. 

Hattiesburg, Miss.—Bonds Proposed.—The City Council 
is considering the question of issuing about $100,000 bonds 
for street paving and for water-works and sewer improve- 
ments. 

Hazlehurst, Miss.—Bonds Authorized.—The City Council 
has authorized the issuance of $10,000 5% 5-20-year (op- 
tional) school, water and light bonds. Denomination $500. 
Date Oct. 1 1905. Interest annual. 

Hollywood, Oal.—Bond Sale.—On Sept. 6 $15,000 5% 
1-15-year (serial) bridge bonds were awarded to the Holly- 
wood National Bank for $15,786. Denomination $1,000. 
Date July 1 1905. 

Holyoke, Mass.—Bond Sale.—On Sept. 7 the $75,000 
school and $30,000 lighting-plant 314% bonds mentioned in 
V. 81, p. 684, were sold at private sale to R. L. Day & Co. of 
Boston at 100.097 and interest. Securities are dated Sept. 
1 1905 and will mature $7,000 yearly on Sept. 1 from 1906 to 
1920 inclusive. Interest semi-annual. 

Hope (Ind.) School District.—Bond Election.—It is stated 
that an election will be held in this district to vote on the 
question of issuing $7,000 school-building bonds. 

Hubbell, Mich.—Bond Election.—A special election, it is 
stated, will be held in this village to vote on the question of 
issuing bonds for water purposes. 

Hull, Quebec.— Bonds Authorized.—The issuance of $45,- 
000 5% water-works bonds has been authorized. Denom- 
ination $1,000. Date Nov. 11905. Interest semi-annually 
in Hull. Maturity Nov. 1 1934. Date of sale not yet de- 
termined. Bonded debt, including this issue, $912,100; float- 
ing debt $31,000. Assessed valuation $3,355,623. 

Huntington, Cabell County, W. Va.—Bond Election.—An 
election will be held Oct. 2 to vote on the question of issuing 
$55,000 street-paving and $45,000 sewer 5% 20-30-year 
(optional) bonds. Denomination $100 or mulitiple thereof. 
Interest annually at the office of the City Treasurer. 


Iron Mountain, Mich.—Bond Election Not Yet Called.— 
We are advised by the City Clerk that no action has yet been 
taken to call an election to vote on the question of issuing the 
$50,000 street-improvement bonds mentioned in V. 81, p. 
629. 

Isabella School District, Kern County, Cal.—Bond Sale.— 
On Sept. 8 $1,500 7% 4-year school bonds were awarded to 
the Bank of Bakersfield at 105.266. Denomination $500. 
— annually on Sept. 2. The following bids were 
received: 


Bank of Bakersfield _......-.- $1,579 00| W. F. Johnston, Los Angeles... $1,557 60 
W. R. Staats Co., Pasadena... 1,561 50) Oakland Bank of Savings. ...-. 1,556 00 
First Nat. Bank, Bakersfield--- 1/561 00 


Jones County, Ga.—Bonds Dejeated.—We are informed 
that the proposition to issue bonds for a court-house was 
badly defeated at the election held Aug. 29. 

Kerkhoven, (Minn.) School District.—Bond Sale.—On 
Sept. 1 this district sold at par to the State of Minnesota an 
issue of $4,500 4% 20-year school-house bonds. Denomi- 
nation $900. Date Sept. 11905. Interest annually in July. 

Kissimmee, Fla.—Bond Sale.—On Aug. 15 this place sold 
to Albert Kleybolte & Co. of Cincinnati an issue of $5,000 6% 
street-improvement bonds at par and blank bonds free of 
charge. Denomination $500. Date Sept. 5 1905. Interest 
annual. Maturity Sept. 5 1915. 

Lafayette County, Mo.—Bond Sale.—An issue of{$1,777 97 
6% 2 & 3-year Drainage District No. 1 ditch bonds, bearing 
date Sept. 11 1905, was awarded on Sept. 11 to J. R. Clark 
at par. 

Lake County (P. O. Crown Point), Ind.—Bond Sale.—On 
Sept. 5 $2,609 6% drainage bonds were awarded to the First 
National Bank at par. Denomination $652 25. Date Sept. 
6 1905. Interest January 1 and July 1. Maturity one 
bond yearly on Jan. 1 from 1908 to 1911 inclusive. 

Bond Sale.—On Sept. 9 the $12,475 414% Center Town- 
ship gravel-road bonds described in V. 81, p. 862, were award- 
ed to John Brown of Crown Point at par. Securities mature 
one bond of $311 88 each six months from May 15 1906 to 
Nov. 15 1925 inclusive. 

Lake County (P. O. Two Harbors), Minn.—Bond Offering. 
—Proposals will be received until 10 a. m. to-day (Sept. 16) 
by John P. Paulson, County Auditor, for $45,000 bonds at not 
exceeding 5% interest. Denomination $1,000. Interest 
semi-annually. Maturity $5,000 in 15 years, $10,000 in 
16, in 17, in 18 and in 19 years after date of issue. These 
bonds were originally advertised for sale Aug. 15 but an error 
in the former publication necessitated a new offering. As 
stated two weeks ago they are to be purchased by the State. 

Lake School District, Monterey County, Cal.—Bond Sale. 
—On Sept. 6 $1,200 8% bonds of this district were awarded 
to the First National Bank of Salinas for $1,284. De- 
nomination $200. Date Sept .11905. Interest annual. 

Lakewood, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 27 by Henry J. Sensel, Village Clerk, 
for $1,500 5% water bonds. Securities will be dated day of 
sale. Denomination $300. Interest semi-annually on April 
15 and Oct. 15. Maturity $300 yearly on Oct. 15 from 1906 





to 1910, inclusive. Certified check on a Lakewood or 
Cleveland bank for 10% of bonds bid for, payable to the 
Treasurer of the village of Lakewood, required. Purchaser 
must pay accrued interest . 

Bond Ojfjfering.—Proposals will be received until 12 m. 
Oct. 2 by Henry J. Sensel, Village Clerk, for $18,000 5% 
coupon street-improvement bonds. Denomination $1,800. 
Date Oct. 2 1905. Interest semi-annually at the Cleve- 
land Trust Co. Maturity $1,800 yearly on Oct. 2 from 1906 
to 1915 inclusive. Certified vost 4 on a Lakewood or Cleve- 
land bank for 10% of bonds bid for, payable to the Treas- . 
urer of the villageof Lakewood, required. Purchaser must 
pay accrued interest. 

Lauderdale County (P. O. Meridian), Miss.— Bonds Pro- 
posed.—The Board of ry wel Os is considering the question 
of issuing $100,000 road bonds. The matter will come up at 
the October meeting of the Board. 

Lawrence County, 8. Dak.—Bonds Voted.—The election 
Aug. 29 resulted in a vote of 2,215 to 527 in favor of the 
proposition to issue $25,000 additional court-house bonds. 


Lincoln, Neb.—Bond Sale.—On Sept. 11 the $50,000 4% 
refunding bonds described in V. 81, p. 862, were awarded to 
the Security Investment Co. of Lincoln at 101 and acerued 
interest. ollowing are the bids: 


Seemrty Invevingens Co., Line’n@101.00 |W. R. Todd & Co., Cincin......-.. 3 
E. H. liins & Sons, Chicago. .a100,639 | Hoehler & nebo, nog BE" 





a & Co., Toledo. ........ 100.374) Security Sav. Bk. . Co., y 
ountze Bros., New York...... @100.141| John Nuveen & Co.,bid for 444 % bonds. 
a And accrued interest. 


Live Oak School District, Santa Clara County, Oal.— 
Bond Sale.—This district on Aug. 8 awarded an issue of 
$10,000 5% building bonds to D. M. Burnett for the San 
Jose Safe Deposit Bank at 106.751. Denomination $1,000. 
Date Aug. 14 1905. Interest annually on Jan.1. Maturity 
$1,000 yearly on Aug. 14 from 1911 to 1920 inclusive. 

Lockport, N. ¥.—Bond Sale.—On Sept. 11 the $9,000 4% 
building bonds maturing $1,000 yearly on Jan. 1 from 1908 
to 1916 inclusive were awarded to the Amsterdam Savings 
Bank at 101.83. The following bids were received: 


Amsterdam Savings Bank. -- -- $9,164 70|Geo. M. Hahn, New York. .--. $9,056 75 
Isaac W. Sherrill, Poughkeepsie 9,105 30! Myron W. Greene, Rochester... 9,016 00 
S. A. Kean, Chicago. ....-.... 9,067 50| Farmers’ & Mech. Sav. Bank... 9,011 20 


Lompoc School District, Santa Barbara County, Cal.— 
Bond Sale.—On Sept. 5 the $4,500 414% gold coupon school 
bonds described in V. 81, p. 794, were awarded to Geo. 8. 
Edwards at 100.511 and interest. Following are the bids: 
Gite. 8. MAwards. ......c-ccccses $4,523| W. F. Johnston.........--..--.- $4,536 

Bonds mature $1,000 yearly on Aug. 7 from 1906 to 1909 
inclusive and $500 Feb. 7 1910. 


Los Angeles, Cal.— Bonds Voted.—This city on Sept. 7 by 
a vote of 10,693 to 754 authorized the issuance of $1,500,000 
bonds for water purposes. These bonds were voted ‘‘for the 
purpose of acquiring lands, water rights, rights of way and 
other property, and of constructing ditches, canals and other 
water-works necessary to provide the city with a water supply 
in the Owens River Valley, in the county of Inyo, State of 
California. The issue just authorized is to inaugurate the 
work, it being estimated that the project eventually will cost 


upwards of twenty millions of dollars. 
Macon, Ga.—Date of Bond Election.—Oct. 3 has been 
fixed upon as the day on which the proposition to issue 
$75,000 4% street-improvement bonds will be submitted to 
a vote of the people. 

Madison, Wis.—Bond Sale.—On Sept. 8 the $19,500 5% 
4-13-year (serial) curbing bonds described in V. 81, p. 741, 
were awarded to Trowbridge & Niver Co. of Chicago at 
103.236 and interest. The following bids were received: 
Trowbridge & Niver Co., Chic.$20,131 00| Farson, Leach & Co., Chicago.$19,901 00 
Pease rome: Bin SY y aneene cece: (Pere 
Rudolph Kleybolte & to..Cin. 20/012 00] J..M. Holmes, Chicago...--.- 19°608 08 
E. H. Rollins & Sons, Chicago 20,001 15| W. R. Todd & Co., Cincinnati. 19, 

Chas. H. Coffin Chicago. -.-... 19 941 001 Rdwin C. Benedict New York 19 500 00 

Manchester (Iowa) School District.—Bonds Voted.—On 
Sept. 11 this district by a vote of 42 to 4 authorized the issu- 
ance of $3,500 bonds. Full details of issue and date of sale 
not yet determined. 

Mangum, Okla.—Bond Election.—We are advised that 
the election to vote on the question of issuing the $10,000 
6% 30-year water and fire-department bonds mentioned in 
V. 81, p. 685, will be held on Sept. 26. 

Martins Ferry, Ohio.—Bond Election.—At the coming 
election Nov. 7 the question of issuing $50,000 building 
bonds will be submitted to a vote of the people. 

Marysville, Ohio.—Bonds Authorized.—On Aug. 11 the 
Village Council passed ordinances authorizing the issuance of 
the following 444% coupon-improvement bonds: 
$2,000 414% North Maple Street improvement bonds. Maturity Aug. 15 1932. 
5,000 414% South Maple Street improvement bonds. Maturity Aug. 15 1931. 
5.500 414% South Court Street improvement bonds. Maturity $3,000 on Aug. 15 

"1933 and $2,500 on Aug. 13 1934. ‘ 
7,000 414% Third Street improvement bonds. Maturity $2,000 on Aug. 15 1934 

and $5,000 on Aug. 15 1935. 


Interest semi-annually at the office of the Sinking Fund 
Trustees at Marysville. Date of securities Aug. 15 1905. 
Denomination $500. 

Mercer, Pa.—Bonds Voted.—By a vote of 270 to 27 this 
borough on Sept. 5 authorized the issuance of $25,000 4% 
10-20-year (optional) paving bonds. f 

Miamisburg (Ohio) School District.—Bonds Voted.— 
The election Aug. 10 resulted in favor of the proposition to 
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issue $50,000 school-building bonds. Date of sale and 
other details have not as yet been determined upon. 

Middleport, Ohio.—Bonds A uthorized.—The Village Coun- 
cil has authorized the issuance of $5,000 444% 1-10-year 
(serial) coupon street-improvement bonds. Denomination 
$500. Date Sept. 1 1905. Interest semi-annually at the 
office of the Village Treasurer. 

Midland, Mich.—Bonds Voted.—This place, it is stated, 
has voted to issue $15,000 sewer bonds. 

Monrovia, Cal.— Date of Bond Election.—Oct. 11 has been 
fixed upon as the date on which the propositions to issue 
$18,000 park and library-site and $8,000 city hall bonds 
will be submitted to vote of the people. 

Monticello (Ky.) School District.—Bond Sa e- 
eer will be received until 8 p. m. Sept. 21 by J. A. Patton, 

ecretary Board of Education, for $10,000 5% 20-year bonds. 
Date, Sept. 21 1905. Interest semi-annual. 

Morgan County (P. O. Madison), Ga.—Bond Ojfering.— 

Proposals will be received until 12 m. Oct. 10 by the Board of 
Commissioners of Roads and Revenues, K. S. Anderson, 
Chairman, for $40,000 44%% gold Court House bonds. 
Securities were authorized by a vote of 888 for and 5 against. 
Denomination $1,000. Date Oct. 10 1905. Interest semi- 
annually at New York City. Maturity yearly on Oct. 10— 
$1,000 from 1916 to 1920 inclusive, $2,000 from 1921 to 1930 
inclusive, $3,000 from 1931 to 1934 inclusive and $3,000 
Oct. 9 1935. Certified check for $1,000 on some bank in 
Georgia required. Assessed valuation for 1905 $3,713,344. 
Real valuation estimated at $6,000,000. Blank bonds to be 
furnished by purchaser. 

Morgan County, Mo.—Bonds Defeated.—We are advised 
that the report that this county had authorized the issuance 
of $8,000 jail bonds is not correct, as the proposition failed 
to carry by 84 votes at the election called for the purpose. 

Morganton (N. C.) Graded School District.— Bond Sale.— 
On Sept. 1 this district awarded at private sale to John 
Nuveen «& Co. of Chicago the $15,000 5% school bonds men- 
tioned in V. 81, p. 795. Denomination $1,000. Date July 
1 1905. Interest semi-annual. Maturity July 1 1945. 

Moultrie, Ga.—Bond Election——We are informed that 
the election which was to have been held Aug. 28 to vote 
on the question of issuing $30,000 5% sewer bonds did not 
take place, having been postponed. 

Mount Vernon, Ohio.—Bonds Authorized.—The City 
Council on Aug. 14 passed an ordinance providing for the 
issuance of $28,000 6% coupon East High Street improve- 
ment bonds. Denomination $2,800. Date Sept. 1 1905. 
Interest semi-annually at the office of the City Auditor 
Maturity $2,800 yearly on Sept. 1 from 1906 to 1915 in- 
clusive. 

Munhall (Pa.) School District.—Bonds Voted.—This 
district on Aug. 29 by a vote of 53 to 9 authorized the is- 
suance of $15,000 building bonds and by a vote of 45 to 11 
the issuance of $10,000 funding bonds. 

Muskegon Heights, Mich.— Bond Sale.—The City Coun- 
cil on Aug. 7 1905 authorized the issuance of $1,300 6% 
2-year Peck Street paving-assessment bonds, dated Aug. 1 
1905. These bonds have already been sold. 

Nashville, Tenn.—Bond Election.—The City Council has 
passed an ordinance providing for an election to vote on the 
question of issuing $300,000 high-school bonds. 

Nelson, Neb.—Bonds Dejeated.—This place recently de- 
feated a proposition to issue $2.700 bonds fora park. The 
vote was 73 for to 62 against, three-fifths being necessary to 
authorize. 

Newark, N. J.—Bond Sale.—On Sept. 14 the $250,000 
34% 40-50-year (optional) track-elevation bonds described 
in V. 81, p. 863, were awarded to Frederick Frelinghuysen of 
Newark, at 102.25, while the $250,000 314% 40-50-year 
(optional) school bonds were disposed of to Joseph Walker & 
Sons of New York City ,at 101.576. 

New Castle County (P. O. Wilmington), Del.— Bond Sale. 
—On Sept. 12 the $75,000 4% 20-year refunding bonds were 
awarded to N. W. Harris & Co. of New York City at 103.397 
and interest and the $65,000 4% 25-year improvement 
bonds to F. D. Lackey & Co. of Wilmington at 104.09 and 


interest. Following are the bids: 
75,000 $65,000 


Bonds. Bonds. 
ia res Ce ,.. S TO cnn nadnesscssatqusssesns $77,548 25 $67,295 15 
io Bs Ey 60 Gig Wen nncccsesccceeceeseesesee 77,152 50 67,658 50 
Security Trust & Safe Dep. Co., Wilmington. .............. 77,085 00 67,086 50 
Equitable Guarantee & Tr. Co., Wilmington............... 76,575 00 66,560 00 


See V. 81, p. 863, for description of bonds. 

Newman Grove, Neb.—Bonds Not Yet Sold.—No sale has 
yet been made of the $6,000 5% 5-20-year (optional) light 

onds offered without success on Aug. 24. 

Newmarket, Ont.—Debenture Sate.—On Sept. 5 $6,000 
414% and $4,000 4% debentures were awarded to the Do- 
minion Securities Corporation for $9,971 and accrued int- 
erest. Securities will mature part yearly for twenty years. 

Newnan, Ga.—Bonds Voted.—On Sept. 4 by a vote of 223 
to 10, this place authorized the issuance of $3,000 5% school- 
house bonds. 

Newport, Ky.—Bond Election.—The proposition to issue 


New Ulm, Minn.—Bond Sale.—The $30,000 sewer bonds 
voted at the election held July 18 1905 have been sold to the 
Citizens’ Bank of New Ulm. 

Niagara Falls, Ont.—Debenture Sale-—On Sept. 11 the 
$6,962 62 5% permanent-walk and the $10,022 37 5% sewer 
debentures described in V. 81, p. 795, were awarded to 
Gundy & Co. of Toronto. The following bids were re- 
ceived: 

y & Co., Toronto.$18,233 00| Bank of Hamilton. -.--...... $ 


Wood, Gund 17, 
Dominion Securities Corp.... 18,177 00| Canadian Securities Corporat’n ifens 4 
- ‘o u 


. Brent, Toronto. .-..--. 18,159 00| Geo. A. Stinson & Co., Tor’n’ 
ity Co 17,885 00 


Ontario Security Co ...-.-.-. 


Norfolk County (P. O. Dedham), Mass.—Bids Rejected.— 
All bids received on Sept. 12 for $20,000 344% notes matu- 
ring July 1 1920 were rejected. 

North Platte, Neb.—Bond Offering.—Proposals will be 
received until 6 p. m. Oct. 3 by Charles Samelson, City 
Clerk, for the $30,000 4% coupon main-sewer bonds, which 
were offered but not sold on May 25 and again on Aug. 1. 
Authority, Article 1, Chapter 14, Compiled Statutes of" 
Nebraska for 1903. Denomination $1,000. Date April 1 
1905. Interest semi-annually at the Nebraska fiscal agency 
in New York City. Maturity —_ 1 1925, subject to call 
April 1 1910. The city has no bonded or floating debt at 
present. Assessed valuation 1904 $466,433 48; real value 
about $2,332,167 40. Bonds were authorized by vote, 
418 to 161, at election held Jan. 3 1905. 

North Providence (Town), R. I.—Bond Ojffering.—Pro- 
posals will be received until 12 m, Oct. 4, by J. C. Collins Jr., 
Town Solicitor, Room No. 14, 75 Westminster Street, Provi- 
dence, for the $65,000 4% gold coupon funding bonds au- 
thorized at the special town meeting held July 22. De- 
nomination $500. Date Oct. 1 1905. Interest semi-annu- 
ally at the Industrial Trust Co. of Providence. Maturity 
Oct. 1 1935. Bonded debt, including this issue, $115,000. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Norwich, Conn.—Bond Sale.—Blair & Co. of New York 
City have been awarded at prtvate sale $430,000 4% 25-year 
bonds. Denomination $1,000. Interest semi-annual. 
Oneida Irrigation District, Idaho.— Bond Ojfering.—Pro- 
posals will be received until 12 m. Sept. 22 by the Board 
of Directors, Arthur W. Hart, Secretary, at their office in 
Preston, for $145,000 7% coupon district bonds. ,Authority 
Irrigation Laws of Idaho. All proceedings looking to the 
organization of this district were declared legal by the District 
Court on Oct. 20 1902. Denomination $500. Date Oct. 1 
1905. Interest semi-annually on Jan. 1 and July 1 at the 
First National Bank of Logan, Utah. Maturity of bonds 
is as follows: 

At the expiration of 11 years__.5 per cent] At the expiration of 16 years_.10 per cent 
At the expiration of 12 years___6 per cent} At the expiration of 17 years__11 per cent 
At the expiration of 13 years...7 per cent} At the expiration of 18 years_.13 per cent 


At the expiration of 14 years__.8 per cent) At the expiration of 19 years..15 per cent 
At the expiration of 15 years. ..9 per cent) At the expiration of 20 years. .16 per cen, 


Accrued interest to be paid by purchaser. 

Orange County (P. O. Paoli), Ind.—Bond Sale.—It is 
stated that on Sept. 4 an issue of $9,300 444% gravel-road 
bonds was awarded to the Orange County Bank of Paoli 
at par. 

Osage City, Kan.—Bonds Voted.—This city on Sept. 5 
voted to issue $20,000 railroad-aid bonds. 

Perry School District, N. Y.—Bonds Voted.—On Aug. 15 
by a vote of 269 to 214 this district authorized the issuance 
of $50,000 school-building bonds. Details of issue and date 
of sale not yet determined. 

Pittsfield, Mass.—Temporary Loan.—This city has bor- 
rowed $10,000 for one year at 3.65%. 

Pleasant Hill Township, Cass County, Mo.—Bonds to be 
Issued.—This township will issue $18,000 444% 5-20-year 
(optional) bonds to refund the $18,000 5 per cents called 
for payment Aug. 1. Denomination $1,000. Date Aug. 1 
1905. Interest semi-annual. 

Polk County (P. O. Des Moines), Iowa.—Bonds Defeated. 
—The three bond propositions submitted to a vote on Aug. 
22 were defeated. The vote was as follows: 

$80,000 jail bonds. Vote 1,579 for, 2,102 against. 

25,000 jail-site bonds. Vote 1,524 for, 2,137 against. 


35,000 court-house-heating and lighting-plant bonds. Vote 1,753 for, 1,956 
against. 


Portage, Wis.—Bond Election.—The City Council has de- 
cided to hold an election to vote on the issuance of $60,000 
bridge bonds. 

Prosser, Wash.—Bonds Proposed.—A committee has been 
appointed to investigate into the advisability of issuing 
bonds for a sewer system. 

Randolph, Neb.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 20 by J. N. Kuhl, City Clerk, for 
$9,000 4% light bonds. Authority, vote 172 to 25 at elec- 
tion held July 11 1905. Denomination $500. Date Sept. 1 
1905. Interest annually at the State Fiscal Agency in New 
York City. Maturity Sept. 1 1925, subject to call after 
Sept. 1 1910. Bonded debt, including this issue, $21,300. 
Assessed valuation $195.000: real value about $1,200,000. 


Red Lion School District, York County, Pa.—Bonds De- 





$50,000 electric-light-plant bonds, mentioned in V. 81, p. 630, | feated.—This district recently defeated a proposition to 





will be submitted to a vote at the general election Nov. 7. 


jssue $25,000 building bonds. 
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Rensselaer, N. ¥.—Bond Sale.—On S oe. 12 the Albany 
Exchange Savings Bank was the successful bidder for the 
$6,431 16 4% registered fire-alarm and the $10,424 52 4% 
registered paving bonds described in V. 81, p. 796. The 
bids received were as follows: 
$6,431 16 $10,424 52 
Bonds Bonds 


Ibany Exchange Sav. Bank.........-.-.--.---------- $6,460 82 10,497 26 
Geo. i. ana New se I oes ase alec ince hcc achinbel case 6.433 09 10,427 65 
We. i. ENE, SE 5 anccnasenpodenccavsesunes 6,432 45 10,471 43 


Rhinelander, Wis.—Bonds Authorized.—The City Council 
has authorized the issuance of $14,676 35 5% street-improve- 
ment bonds. Denomination $1 000 except one bond for 
$676 35. Interest March 1 and Sept. 1 at the Corn Exchange 
National Bank of Chicago. Maturity $2,676 35 on March 1 
1906 and $3,000 on March 1 of the years 1907, 1908, 1909 
and 1910. Gust Swedberg is City Clerk. 


Ringgold County (P. O. Mount Ayr), Iowa.—Bond Sale.— 
On Sept. 5 the Se 000 5-10-year (optional) funding bonds 
described in V. 81, p. 742, were awarded to Geo. M. Bechtel 
& Co. of Davenport iat par ‘and blank bonds for 4 per cents. 


Rochester School District, San Bernardino County, Cal. 
—Bond Election.—An election will be held in this district 
on Sept. 18 to vote on the question of issuing $2,500 5% 

re (serial) gold school-building bonds. 

Rockland County (P.O. Nyack), N. Y.—Bonds Awarded.— 


The $300,000 4% coupon funding bonds, bids for which were 
opened on Se ‘ 7, were awarded on the 11th to N. W. Hal- 





sey & Co. of w York City. The bids were as follows: 

vY.W. Bplay 4 &.. -N Y..-$319,734 9 Nyack National Bank (for 

paren. Lead * ¢. Y___ 318,639 Pn accncnce ad aes $102,000 00 
Kountze Bros., New York... 318.184 00 Cortland Savings Bank (for 

Fodact. Merritt & Co. post. 312/534 00 ag, Seer a. 31,279 80 
Harvey Fisk & Sons. N. - 308,130 00) Suftern National Bank (for 

Peoples’ Bk.,\for $120,000.. 121,200 00| wong DE sneskneses gs ecg 10,000 00 

‘averstraw {for 180,000_. 183, roy 00} per Ay B 


Blauvelt & Morrell _...-.-- 303,100 Ol L eek oo eee, $10,000). 10,000 00 
Westchester Co. Sav. Bank_- 300,000 00) F. W. Schafter Gor $0, 000)-- 10,000 00 

Rosedale, Kan.—Bonds Dejfeated.—This city on Aug. 31 
by a vote of 149 for to 343 against defeated a proposition 
ro issue $25,000 city-hall and water-extension bonds. 


Ross, Roseau County, Minn.—Bond Ojjering.—Proposals 
will be received until 2 p. m. Sept. 30 by the Board of 





ey at the office of T. 8. Nomeland, Town Clerk, 
. O. Fox, for $8,000 road-building bonds at ‘not exceeding 

0% interest. Authority Chapter 64 of the General Laws 
1905; also vote at election held June 23 1905. Date Oct. 1 

1905. ‘Interest annually on Dec. 1. Maturity ten years. 


Royalton Township, Ohio.—Bonds Voted.—The election 
Sept. 2 resulted in favor of the proposition to issue $13,125 
highway bonds, the vote being 161 for to 31 against. 


Salem, Ohio.— Bond Offeri Proposals will be reecived 
until 12 m. Sept. 20 by ag tin, City Auditor, for the 
following bonds: 

$1,733 00 5% ayo ad Prep pst Goes Green Street sewer bonds. Denomination $345. 


te ual. 
1,770 60 5% ricseyeat ceria Te a. Suess cower bonds. Denomination $355 


The dant issues may . veduved if any assessment be 
aid in advance. Certified check for $50, payable to the 
ity Treasurer, required with bids for each issue. 


San Diego High School District, San Diego County, Cal.— 
Bond Bids.—The following bids were received on Sept. 5 
for the $135,000 5% 6-20-year (serial) high-school bonds 
awarded, as stated last week, to the W. R. Staats Co. of 


Pasadena: 

W. R. Staats Co., Pasadena.$146,911 00) W. J. Hayes & Sees, Cleve ..$141,967 4 
N. W. Halsey & Go ., San Fr. 145/948 00| First Nat. Bank, Chicago..-- 141,775 00 

die Pp EE on ceredevcces 145,102 00 preven Seriigs" .* nk & 

Los Angeles Trust Co ..._--_-. 145.050 00| Trust Co., Cincinnati . .._- 140,994 00 
E. H. Rollins & Sons, San Fr. 144,436 50| Bank of Escondido eaeeeome 137,100 00 


Security Savings Bank.....- 143/437 50|R. Kieybolte & Co., Cincin.- 1373005 00 

Schenectady, N. ¥.—Temporary Loan Ojfjering.—Pro- 
posals will be received until 12 m. Sept. 19 by Olin 8. Luff- 
man, City Comptroller, for $100,000 temporary-loan cer- 
tificates issued in anticipation of the collection of taxes. 
Loan matures Feb. 1 1906 and will be payable at the Im- 
porters’ & Traders’ National Bank, New York City. Pro- 
y0sals are to name lowest rate of interest at which loan will 
e made. 

Sedan, Kan.—Bond Sale.—We are advised that the 
$32 ,500 444% water bonds mentioned in V. 81, p. 578, have 
been sold. 

Shelby, Bolivar County, Miss.—Bond Ojfering.—Propo- 
sals will be received until Sept. 27 by T. J. Mayers, Town 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





889,000 


COUPON BONDS. 


a.m.onthe 14TH VAY Of UCTOBE~ A.D 105, at | due October Ist, 19 


865,000 


Dawson County, Mont.,| Town of North Providence, R. I., 
80-YEAR 4% CUUPON BONDS. 


Public notice is hereby given that sealed pr porals Thre town of —_ Providence will issue one 
will be received by the Boxrd of Couuty Commis | bund ed and thirty (180) conpen bonds of Five 
sionere of Dawson County, Montara. Sp 10 We osiecs Hundred Duiters each, dated October Ist, 1%, 
Interes' pa: able seml-an- 
the office of the ‘ ounty Cerk of said Countv,] oually ip April »nd , at four per cent per 
Giendive. Montana, f rthe sale of (&#) ot on nine} annum. Botb princ'pal and interest Payable at the 
coupon bonds of one thousand ($1.00.) aoilars| banking roms of industrial Trus: 
each, bearing n t to exceed 6% hmeem payable} R.1 Principal a: d interest are payable ‘in gold coin 
semi annually inthe months of January and July,|:f the t nited States of the present standard of 


R. L. DAY & CO., 


BANKERS, 


8 Nassau Street, 
NEW YORK 


86 Congress Street, 
BO8TON. 


MEMBERS 
NEW YORK AND BOSTON 


is Et VICES. STOCK EXCHANGES. 


bond and |: terest Re yan'e at op'k:nof purchaser weight and fineness, Issue wil’be certified to by| sTATE, MUNICIPAL AND HIGH GRADE 


redeemable ater vvem’er Ist, 1915, np No- | Indastral Trust Co. 


vember ist, 1#25 


bonds to be used to poe (39) thirty-nine brioge| ‘Tax»bie property of the‘town of North Pr.vi- 
6 per cent coupon bonds uf the issue of July 'st. gence. accordi:g to last returns, is: real estate 
estate 826,820 ¢ total 

$1, $3. £66.00, rate of taxation $12.00 per ti 0n0+ vu, 
Bonds to be sold at vot less than their par Salve P. pulation of Of the town in 100, 3,016, in 1905 about 
906, “5 mdomeaness of thetown March sth, 


1896. ana (5) ofty tundine 4 per = coupon bonds | $1,443 736.00, pers nal 
of the iesue of Novemoer Ist. 1h 


with accrued trterest 'r>m November 1st 1 
date of delivery, and to the person offering ihe 1405, $84, 
highest price therefor and acceptiny the same at 


to furnish lith« graphed coupon bonds. ceived upto OC! OBE. 
Each bid shall be accompanied by a certified check] ard will be opened at 


to the Treasurer of Dawso County, which sad] Street, eee. R. I, 


sum !s to be fo: felted by the b'dder in the erent he| 0 ciock 
shou'a be awarded sid bonds at the opening of the 


The board reserves the right to > radect any and ail 


he proceeds uf the sule of such Proceeds to take up gresent Se floating tndobtesnese, 


Sealed proposals addressed to the undersiened, 
the lowest rate of interest. The successful bidder | a committee us polotes © t sell eaid bundr wil be re- 


the omce of ine tows | INVESTMENT BONDS. 


inthesum f ($!.00U) one thousand dollars. payable} solicitor, James C. Collins Jr.. 75 


TFOMAS W. ANGELL, 
bids fur the same bythe board ase should fail to JOHN OG IDE 
comple ethe wurchase: f said bo JAMES C. CULLIN® JR, 


RAILROAD SECURITIES, 





Perry, Coffin & Burr, 


estmintster 
October 4t 1805. at 12 


60 State Street, 
BOSTON. 


Commirtee. 








de. 
By order of the Board of  Goente O: Cc feputestoness. 
Clerk of the Hoard of County ; Poainiaienens. 


wson County. Montana. 
Dated september 7th, A D. 1905, 


Wanted. 
Bond Salesman Wanted. 


We have an opening for two first- 


-| PENOBSCOT BLDG., 
DETROIT. 








H. W. NOBLE & COMPANY, 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION | gai/road, Street Ry., Gas and Electrie Light 


BONDS. 





LAND-TITLE BLDG, HODENPYL, WALBRIDGE & CO., 


PHILADELPHIA, 
7 Wall St.. New York. 





class salesmen. Satisfactory references 
and proof of ability required. 


E. H. ROLLINS & SONS, 
21 Milk St. EBoston. 


“WANT ED—Ex rienced Bond “Balesman with 
Maine ciie tele. mmantestions wil: be reza ced 
as confidental. Aacres + care Com- 
MERCIAL & FINANCIAL “CHRONICLE, Pp. O. Bx 
958, New Yor, 








MacDonald, McCoy & Co., 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


SECURITIES. 
Blodget, Merritt & Co, 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 











Rotices. 


LIQUIDATION NOTICE, 
The Commcrcial National Bank of Omaha, located 
at Omaha, in the State of Nebraska, is closing its 
affairs. Ail note holders and other creditors of the 





association are therefore hereby i 
the notes and other claims for payment. | DENISON, PRIOR & CO. | 





A. MILLARD, Cashier. 


Dated Omaha, July . 4th, 1905. CLEVELAND. 


INVESTMENT BONDs. 


SEND FOR LIST, 


STATE CifY & RAILROAD BONDS. 


BONDS stScx CERTIFICATES 


Engraved ou steel, or tthographed, cr 
partly printsd aod partly lithographed, 
S{THOGRAPHING and PRINTING for 
Va ke, Bankers, and others. Automatic 
presses used. Estimates farnisbed. 


ALBERT B, KING & CO., 906 Broadway, N.Y. 








BOSTON. 
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Clerk, for $25,000 6% 5-20-year (optional) water-works and 
sewer bonds. Denomination $500. Date Oct. 31905. In- 
terest Jan. 1 and July 1. Certified check for $500 required. 
Authority for issue Sections 3014 to_3017 of Chapter 93 Anno- 
tated Code of 1892. 

South Morgan School District, Utah.—Bond Sale.—This 
district sold some time since to the State of Utah at par an 
issue of $7,000 5% 10-15-year (optional) school-house bonds. 
Denomination $500. Date July 1 1905. Interest semi- 
annual. 

South Omaha, Neb.—Bond Sale.—On Sept. 5 an issue of 
$3,000 Sixteenth Street grading bonds was awarded to 
Daniel Hannon at par and accrued interest. 

Bids.—The following bids were received on Sept. 11 for 
the $60,000 444% general bonds and $20,000 444% inter- 
section bonds described in V. 81, p. 797: 

$60,000 $20,000 


60;350 20/125 
60/301 20/15 





Action on bids was postponed. 


South Pasadena, Cal.—Bond Election Proposed.—The 
Board of Trustees is considering the advisability of calling 
an election to vote on the issuance of $100,000 water bonds. 


Springfield, Mass.—Temporary Loan.—This city recently 
negotiated a temporary loan of $50,000 with the National 
City Bank of New York City at 344% interest. 

Starke County (P. O. Knox), Ind.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Sept. 30 by Isaac Templin, 
County Treasurer, for the following bonds: 


$12,367 76 6% Jameson Ditch construction bonds. Authority Chapter 211 Laws 
of 1903. Denomination $2,061 29. Date Sept. 4 1905. .nterest 
semi-annually on June 1 and Dec. i. Maturity one bond yearly on 
June | from 1908 to 1913 inclusive. 
17,172 00 444% North Bend Township gravel-road construction bonds. Author- 
ty Chapter 205 Laws of 1901. Denomination $429 30. Interest 
semi-annually on May 15 and Nov. 15 at First National Bank, Chicago. 
Maturity one bond every six months from May 15 1906 to Nov. 15 
1925 inclusive. 
20,999 00 414% California Township eravel-road construction bonds. 
chapter 205 Laws of 1901. Denomination $524 98. Interest semi- 
annually on May 15 and Nov. 15 at First National Bank,of Chicago. 
Maturity one bond every six months from May 15 1906 to Nov. 15 
1925 inclusive. 


Authority 





Stockton (Kan.) School District.—Bonds Defeated.—This 
district on Aug. 29 voted against a proposition to issue $6,000 
school bonds. 

Stoystown, Pa.—Bonds Dejeated.—This borough recently 
defeated a proposition to issue $7,000 4% water-plant bonds. 

Sumter County (P. O. Livingston), Ala.—Bond Sale.— 
On Sept. 11 the $35,000 5% 30-year road bonds described in 
V. 81, p. 797, were awarded to Farson, Leach & Co. of New 
York Gity for $38,505 and interest. Bonds are dated 
Oct. 1 1905. 

Tajaula School District, Los Angeles County, Cal.—Bond 
Sale.—On Sept. 5 $3,500 5% 1-4-year (serial) honds of this 
district were awarded to the Los Angeles Trust Co. for 
$3,557. Denomination, bonds Nos. 1, 2 and 3, $1,000; 
No. 4, $500. Date Sept. 5 1905. Interest annual. Fol- 
lowing are the bids: 

,557 00| Bank of Compton. --_-.-...-.-- $3,540 00 
3,552 50| Wm. R. Staats Co., Pasadena-- 3,511 00 
Le chitin SERRA 3 3,550 75 

Terre Haute (Ind.) SchooljCity.—Bond Sale.—On Sept. 11 
the $70,000 4% 3-9-year (serial) et bonds described 
in V. 81, p. 865, were awarded to E. M. Campbell & Co. of 
Indianapolis at 102.535. 


Thief River Falls, Red Lake County, Minn.—Bond Ojjer- 
ing.—Proposals will be received until 2 p.m. Oct. 3 by Lars 
Backe, City Clerk, for $25,000 5% coupon water-works 
bonds. Authority Chapter 319, Laws of 1899. Denomina- 
tion $500. Date Oct. 15 1905. Interest semi-annually 
on April 15 and Oct. 15 at some banking institution or trust 
company to be agreed upon with buyer. Maturity Oct. 15 
1925. Bids to be unconditional. Deposit of 5% of the 
amount bid required. 

Tioga (Tex.) Independent School District.— Bonds Voted. 
—This district on Aug. 17 voted to issue $12,000 5% coupon 
school-house bonds. Denomination $250. Date Sept. 1 
Interest annually at the First National Bank of 
Tioga. Maturity 40 years, subject to call after 5 years. 
No bonded debt at present. Assessed valuation $269,000. 

Trenton, N. J.—Bonds Authorized.—The City Council on 
Aug. 1 passed an ordinance providing for the issuance cf 





1905. 








INVESTMENTS. 


INVESTMENTS. 





ACCOUNTANTS. 





Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONG OD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants. 


(Penaosylvania) 


Stephen Girard Building, 
PHILADELPHIA, 





BONDS. 
27-29 PINE STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits 








H. C. Speer & Company 


First Nat. Bank Building, Chicago. 


Wall Street Kxchange Building, 
NEW RK. 





WM. FRANKLIN HALL, 
Accountant, 


Exchanee Building. , 
53 State Street. BUSTON, MASS. 


Books audited. Examinations and investiga 
tions conducted with the utmost 














HIGH GRADE CITY COUNTY 
INVESTMENT BONDS ano rownsnie BONDS. 
NO STOCKS 


CORRESPONDENCE SOLICITED 
Municipal & ( ecurities 
Corporation Company 
OF PITTSBURGH, PA, 





F. R. FULTON & CO., 


Municipal Bonds, 
I7iILA SALLE STREET, 


CHICAGO. 


care and etiiciency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON L‘FE BUILDING, 
141 BROADWay, 
TELEPHONE 6042 CORTLANDT. 





NEW YORK. 





Wilkinson, Reckitt, 








Pa ee eae 
T B. POTTER, 
MUNICIPAL and BONDS. 


CORPORATION 
172 Washington Street, 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


LEVELLAND, OHIO, 


Williams & Co., 

CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 

PHILADELPHIA. CUICAGO 


mim of W. F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 





BOSTON, MAS, 





CHICAGO, - - - 
LIST ON APPLICATION, 


THE SOUTH. 


Business Opportunities, Investment 
Securitics, Keal Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METRUPOLITAN INVESTMENT CO., 


ILLS, 





CHICAGO, 
lst Nat, Bank Bldg, 


Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


128 Broadway, New York. 
TELEPHON E—8758-8759 CORTLANDT. 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 45> Broad. 


ALFRED ROSE, 





BOSTON, 
60 State Street, 








GEO. B. LD W ARDS, President, Charleston, 8. C. 


Commercie! and Financial Aat. Business undertak- 
en in all parte of (be world, Satisfactory references, 





R. A. Lancaster & Sons, 


BANKERs, 


CERTIFIED PUBLIC ACCOUNTANT. 
56 Pine St.. New York. 


Aiso at Calvert Building, Baltimore. 





[) OMEER.STATES.ITUE | eabacrs™ 
uaranty - eumnity Co, DEALERS IN 
Mennettan: 190. Set, 104 Brosawas. INVESTMENT ond MISCELLANEOUS wc AME S PARK & 005. 
Me yet yo LN SECURITIES, 52 Broadway, New York. 





Jamaica 446 Fulton Street, 


Seuthern Securities a Specialty, 





234 LaSalle street, Chicage. 
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$60,000 30-year paving bonds at not exceeding 4% interest, 
payable semi-annually. 

Treynor (Iowa) School District—Bonds Voted.—This 
district has voted to issue $1,900 bonds for a school buildi ng. 


Van Wert County (P. 0. Van Wert), Ohio.—Bond Ojfer- 
ing.—Proposals will be received until 1 p. m. Sept. 16 by 

. H. Troup, County Auditor, for $18,000 5% ditch-im- 
provement bonds. Authority Sections 4481 and 4482 of 
the Revised Statutes of Ohio. Denomination $1,000. Date 
Sept. 25 1905. Interest semi-annually at the office of the 
County Treasurer. Maturity $6,000 yearly on Sept. 25 
from 1906 to 1908 inclusive. Bids to be unconditional and 
accompanied with a certified check for $100 on some bank 
in Van Wert. Successful bidder to furnish blank bonds. 


Victoria, Tex.—Bonds Defeated.—This place on Sept. 8 de- 
feated a proposition to issue $10,000 water bonds. 

Villard, Pope County, Minn.—Bonds Not Yet Sold.—No 
sale has yet been made of the $6,000 5% water-works bonds 
offered without success on July 31. See V. 81, p. 175, for 
description of bonds. 

Warroad Independent School District No. 12, Roseau 
County, Minn.—Bond Offering.—Proposals will be received 
until 4 p. m. Sept 28 by Albert Berg, Clerk of Board of Edu- 
cation, for $4,000 5% coupon funding bonds. Authority 
resolution adopted at the annual school meeting held July 15 
1905. Denomination $800. Interest semi-annual. Ma- 
turity $800 yearly on July 1 from 1910 to 1914 inclusive. 
Blank coupon bonds to be furnished by purchaser. 

Waupaca, Wis.—Bond Election.—A special election, it 


is stated, will be held in this city to vote on the question of | 


issuing $14,000 water-improvement bonds. 

West Chester (Pa.) School District.—Bonds A uthorized.— 
It is stated that the School Board has authorized the issuance 
of $120,000 high-school-building bonds. 

West Elizabeth, Pa.—Bonds Defeated.—This borough on 
Sept. 9 by a vote of 28 for to 74 against defeated a proposi- 
tion to issue $24,911 funding and improvement bonds. 

White Hall, Greene County, Ill:—Bond Sale.—On Sept. 4 
$2,500 5% coupon water-main-extension bonds were awarded 


to the Greene County National Bank at 103.20. Denom- 
ination $500. Date Aug. 30 1905. Interest annual. Ma- 
turity $500 yearly on Aug. 30 from 1906 to 1910 inclusive. 
The following bids were received: 

Fah SA SE aa SS 18] Peovte” Bask, wae $2,5000 

Willoughby, Lake Gounty, Ohio.—Bond Sale.—On Sept. 
11 the $4,000 5% 314 year (average) Erie Street storm- 
sewer bonds described in V. 81, p. 689, were awarded to 
Denison, Prior & Co. of Cleveland and Boston, at 101.587. 
Following are the bids: 
Rae ete: *4 RS BB seamen «Bares Ona P4 08 3 
W. J. Hayes & Sons, Cleve..-> 4/056 00{Lamprecht Bros. &Co.. Cleve... 4/020 40 

Wingham, Ont.—Debenture Offering.—J. B. Ferguson, 
Town Clerk, is offering at private sale $12,000 4 8% water- 
works extension debentures. Securities are date Sept. 15 
1905 and will mature part yearly for thirty years. Deben- 
tures debt, not including this issue,'$117,531 09. Assessed 
valuation $671,000. 

Woodward, Okla.—Bonds*Defeated.—This town recently 
defeated a proposition to issue bonds for a water system. 


Wyoming, Ohio.— Bond Sale.—The highest bid received 
on Sept. 6 for the $2,000 4% 50-year sewerage and the 
$3,000 4% 30-year water-works-improvement bonds, de- 
scribed in .V. 81, p. 633, was that of Seasongood & Mayer, 
Cincinnati, at 103.95. Six bids inffall were received. 

Yonkers, N. Y.—Bond Sale.—The Yonkers Savings Bank 
was the successful bidder on Sept. 12 for the three issues of 4% 
bonds described in V. 81, p. 866. The following bids were 
received: 





$200,000 $2,000 $14°700 

Tar Relief fiead Build'g 
Yonkers Savings Bank (all or none) 100.22 100.40 101.576 
Peoples’ Savings Ban “ ers. 100.20 100.37 101.54 
Ws 5. ON EO CEM cwcccccccs 3 cenncs -eesnen y 
Gee. WE, EN, WOE COR iiccccctcecncnas aedane 100.03 101.63 
Blake Bros. & Co., New York.......--.-.--- allor none 100.07 ——-——-— 





Bond Sale.—On Sept. 14 $20,000 4% water bonds were 
awarded to Rhoades & Co. of New York City at 105.895. 
Securities are dated Oct. 11905. Interest April 1 and Oct. 1. 





Maturity April 1 1923. 








MISCELLANEOUS. 


MISCELLANEOUS. 





J. G. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. ATLANTIC 


Investigations and Reports on Electric 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 


Railway, Gas, Electric Light, and | rpg trustees, in Conformity with the Charter of the Oompany, submit the following statement of 


Power Transmission Properties 
for Financial Institutions 
and Investors. 


Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 


Rent 








ils affairs on the 7181 of December, 1904; 


Premiums on Marine Risks from lst January, 1904, to 31st December, 1904... $2,909,343 08 
Premiums on Policies not marked off lst January, 1 


Electric Railways, Electric Light and Electric | potai Marine Premiums 


Pilsnasetddsesmsedbconcovenst 724,151 84 
92 698.006 93 


Premiums marked oft from lst January, 1904, to 31st December, ee $3,016,978 35 
Interest received during the FJORE....c.cccccccccces $275,926 <onionasitiecanianpiesinne 


less Taxes.....-- 107,143 14 322074 72 


Losses paid during the year which were estimated 
in 1b03 and previous years.......-..-..-.------ $318,124 29 
= Losses occurred, estimated and paid in 1904...... 


771,957 98 





$1,050,082 27 





ESTABLISIiED 1889 neem 

Less Salvages........-.-----+ $142,418 20 
P E P P E R & R E CG | STE R Re-insurances .........-.---- ___ 84,094 99 22¢,513 19 
Sagtaess GBS SOneeas Tears Returns of Premiums and Expenses, #405,721 91 intl _ 263,569 08 


Electric Rys., Power, Light & Hydraulic Plants 
112 Serth Broad St,, Phitadelphia 











The Company has the following Assets, viz.: 
Onited States Be State of New York stock; City, Bank and other Securities..... $5,243,600 52 
Ss Special deposits in Banks and Trust Companies...... coeece cocece ceeses covesececase 1,417,543 97 
Real Estate corner Wall and William Streets and Exchange Place... $4,289,0 


Adantic Mutual Insurance Company Scrip | ot er Real Estate and Claims due the Company..............-...-0: 75,000 4,364,000 00 


of All Years Bought and Sold, 


Premium Notes and Bills Receivable... ........--------00-- nee eeee ewes cee cennenesenne 1,020,087 28 
Cash in the hands of European Bankers to pay losses under policies payable in 


J OHN M. GILLESPIE, | o, foreign ouatties-----onennsnnsensscncosresstorsorcnercsoreennrmrorsemrereecncs BTS 
Room No, 518 Atlantic Building, AGETORBUNG........00c0ccerceenncnsenessccecees Keitnd hdindns ceases $12,634,243 93 


49-51 Wall Street. NEW YORK. 








A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 


; of February next. 
W M . A ° C . E W E N ) The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 


SPECIALIST. next, from which date 


ODD LOTS 
CURRENT AND INACTIVE 


RAILROAD BONDS. 


2 WallStreet, - = NEW YORK, 
Teiepbone. 818 Cortlandt, 


j GUSTAV AMSINCK. 
Adrian H. Muller & Son | Fiintis Mi nacos, 
Je’ NEE WILLIAM 8. BOULTON 
AUCTIONEERS, VERNON H poour 
Regular Weekly Sales JOSEPH i. CHAPMAN 
OF GEOKGE GC, CLARK 
CORNELIUS ELDERT, 


STOCKS and BONDS | Biaiter eames: 
EVERY WEDNESDAY. 


Office No, 55 WILLIAM STREET 
Corner Pine Street. 





- 





for the year ending 31st 
on and after ‘Tuesday, the second of May, next. By order of the Board, 


thereof, or their legal representatives, on and after Tuesday, the seventh of February 
all interest thereon will cease. The certificates to be produced at 


the time of payment, and canceled. " 
A dividend of Forty per cent is declared on the net earned premiums of the Compan 


mber, 1904, for which, upon application, certificates will be issu 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
CLEMENT A, GRISCOM, NICHOLAS F. PALMER, 
ANSON W. HARD HENRY PARISH. 
MORRIS K. JESUP. FREDERIC A. PARSONS, 
THKODORE P. JOHNSON, DALLAS B. PRAT 

is CASS LEDYAKD, GHORGE W. QUINTARD, 
FRANCIS H. LEGGETT, A, A. KAVEN, 
CHAKLES D LEVERICH, JOUN L. RIKER 
LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEOKGE HH. MACY, GUSTAV H, SCHWAB, 
CHARLES I. MARSHALL, WILLIAM C. STURGES, 
W. H. H. MOORS, 


A. A. RAVEN, President, 

CORNELIUS ELDERT, Vice-Pres’t, 
THEO. P. JOHNSON, 2d Vice-Pres’t. 
JAS. L. LIVINGSTON, 3d Vice-Pres’ 
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Financial 
CAPITAL AN 


SuRPLuS $10,000,000 


| ‘JITLE GUARANTEE 
iN! AND TRUST COMPANY 


' 146 Broadway, New York. 
| 175 Remsen Street, Brooklyn. 
M’f'rs Branch, 198 Montague 8t., Br’klyn. 


Heamines & guarantees Real Estate Titles, 
Leans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject 'o check, allowing 
Interest. 


Does all Trust Company business. 


TRUSTEES: 
John Jacob Astor, James D. Lynch, 
i Eawara ‘I’. bedtord, Edgar L. Marston, 
} Charlies 8S. Brown, Wilham J. Matheson, 
Juhen T. Davies, Charles Matiack, 
William J. Easton, Wilham H. Nichols, 
Charles R. Henderson, James H. Oliphant, 
Benjamin D. Hicks, Robert Olyphant, 
John D. Hicks, Alexander E. Orr, 
Willam M. Ingraham, Charles A. Peabody, 
Augustus D. Juilhard, Frederick Potter, 
Charles Richardson, 
John 8. Kennedy, Sanford H. Steele, 
Woodbury Lanedon, Ellis D. Wilhams, 
Louis Windmuiler. 
CLARENCE H, KELSEY, President. 
FRANK BAILEY, Vice-President, 


EDWARD 0, STANLEY, 2d Vice-President. 
Manager Banking Department. 
CLINTON D. BUKDICK, 3d Vice-Pres, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L, SNIFFEN, Mgr. Matrs’ Branch. 






























































Martin Joost, 





Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








CAPITAL, SURPLUS & 

PROFITS OVER 

DEPOSITS OVER 
DIRECTORS: 

SAMUEL FREEMAN, President. 
Charles F. Cutler, G. G. Frelinghuysen, 
Willard W. Cutler Geo. G. Haven, 
Frederic Cromwell, D. Wills James, 
Aurehus B. Hull, O. H. Kahn, 

Gustav E. Kissel, Walter G. Oakman, 
Luther Kountze, 
Rich’d A. McCurdy, 
H. McK. Twombly, 
James A. Webb, 


} $2,200,000 
7,500,000 


Henry F. Taylor, 
Thos. W. Cauldwell, 
Louis A. Thebaud, 
John W. Castles. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New YVork. 





WHITING’S PAPERS, 





Fer Business Correspondence, 
Whether for letter written with your own hand, o) 
by the typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at al 
the great World’s Fairs. For high grade writings 
papers of all kinds, for bond papers, and for ledge: 
papers, insist on having them made by the 


WHITING PAPER COMPANY. 


HOLYOKE, MASS. 















LINCOLN TRUST COMPANY 


Madison Square, New York 





Under the laws of New York, a well-equipped 
and conservatively managed Trust Company 
represents the highest type of modern bank. 


Allows Interest on Daily Balances. 





Capital and Surplus, $1,200,000 


OFFICERS 
ROBERT C, LEWIS, Treasurer 
FREDERICK PHILLIPS, Secretary 


OWEN WARD, 2d Vice-President EDWARD ©, WILSON, A«st. T: ensurer 
WILLIAM DARROW Jr., 3d V-Pres. JOSEPH Z. BRAY, Asst. Secretary | 


EXECUTIVE COMMITTEE { 


FRANK TILFORD B. AYMAR SANDS 
CLARENCE H. KELSEY J. HARSEN KHOADES 
WILLIAM SALOMON 


| HENRY R. WILSON, President 
FRANK TILFORD, Vice-Presideat 





GEORGE C. CLARK | 
SAMUEL PD. STYLES | 
HENRY R. WILSON 














BARROW, WADE, GUTHRIE & CO0., 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and IIlinois.) 


CHICAGO, 
Royal Insurance Building. 


LONDON, ENGLAND, 
718 St. Swithin’s Lane, E. C., Cable, “Adorjest.’’ 


NEW YORK, 
27 Pine Street. 


SAN FRANCISCO, 
Mills Building. 

















BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 


AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 





Onlv the Regular Corps oft Bonded Accountants Officiates. 
We Do Not Send Outside Men to Clients Under Anv Circumstances. 


350 Broadway, 
NEW YORK. 





Tribune Building, 
CHICAGO. 











NE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Urder Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issued payable at any point in the United 
States, Canada, Mexico, Cuba, “— ~ Asia, 
North Africa and Australia. The most 
tiexible medium of exchange in use, AU 
charges you make to the public are your 


Are Youa 
Meney Order 
Bank ?P 

own profit, 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank of Oleceunt Batiding. 313-315 West 5th Street, New York 














ILE CON TERS “CHRONICLE f 


AND SUPPLEMENTS. 








Price for File Covers, 50 Cents. Postave, 18 Cents. 
Charge for Bindine Volumes, $1 40. 


WILLIAM B. DANA CO., Publisners- 





New York. Philadelphia, Chicago. 









76% PINE STREET, CORNER PEARL STREET NEW YORK. 








